WERM™ET
Zﬁ%" iﬁi‘r’émé‘»g (E&EPET)
wq-? F&i_\-n;

2026 & % - = (R y 444 B L TR

2026 19:e3 2 SR ABEFEESGRT B AR

EREt A @‘é“ ZERE THABGCELESGHFERR ST TY > g &
oy A g ELH A 'Jif;‘cﬁ_ESG*‘vr}.mfﬁﬁa‘mﬁL B BARE o (T4 2024 &
2 2025 & Fo ‘f'JF’%ELmhf Fe (A AT 12026 135 HAEHAZRF ¢ ESG
3, ERIED260 FEFCH 22 EE e HEEF YT PR
Len DRGEL FE PHOGRE TP - A RE A DA k- ERALE ) B H)
BEFRP AIFECEFLEHIBRESGHERE AkF e AT T UNER LS
SR FEEFTABEFESCHEEL T A RMHEF 24 FTEFEY (T

:hm

‘_.

NRFE L ERER Y B ESGh i ftRaHl APy %185 p
z%«i*ESG’ RAPAH R ER T e S0 2T R L 2 REATRIS - Wi
¥k 21% > 2R E:j‘ié’~41%’FRj #i75%, Hﬁf~m$m¢;§€:}*kﬁw
"5‘13,1_ iR R EEREQRLON) ~ 2 A Wi FIRFFE P PRI E (15.2%) »
ede FE E9.5%)% FLH A *fT:«L(s 1%) , —a% w\ r’v’vm; A A

(F:»

‘;\\]4

e Tk Fh, FEEN AR L DA 1202687 | chi & H RAcT

(1) ESG 4 7 13 & & R 4E

AT 2R EEAESG Ryede T BRI RO P IR o Tk
BEAEO) Fic@QzBaR T £F - FRS FHHEET - £ RFHH
e AR FR- R EEYAD HRHAG - U EEL B g FEH TR
kg od BEROYWFER 2L o

F#H# E~S~G = BAER m;}ﬂ—* EEM TRy FRIPEER T TT? 412026
ﬁﬁxxbﬁ*bt’u;$}afmmrESG'L"7§f‘:FmI?\pJ BT FwIE PP > EARE 2w IR
AR ] FIi’"’ }3(/ i s ﬁEJ r#ﬁ.f"fﬁl‘g\ﬂ%kJ r"ﬁ“«ﬂb/@/ﬁ/@/ﬁ%* 5 rj’ﬂl}%
PR RRE T S GRS T THE R 5 T S e

J’GAF' 7 b 3B o %Lj' F4C5EP\,3?#O Ny 5«,;%_;3' ‘;E’fQ“ILJ F-ﬁ%@;;\;l’ ~ 3
it st 1 A s TP R R AR L e

f 12026 &+« # /M ESG45% , ¥ CELHGEibesf S A G
Buj{do el e AT aghimaoR paREN LRSS £ EHESG
ORI E R F R



1: 2 ¥ FNfomfaFent A #P ESGAH P

TESRGHAP TERBFTIHAP
1 MERIGETIER - REerd ~ 1 FE 2 RS R IGEII MR piet L v 1 iFrd g
i §rE) 2 =)
) BLERF-RFTEZECEBP T AT LT SERF - HFH2 A0 LRy e
il B

o

FAE AR R MR B 2 BT

faivm At yE

. HERAFE e A ALY AR R MR 2 R

5 doag 2 P ep 3RE bosp X P N 20 £

6 bedp HHoh s IRFUE T 7 B 5% SRR U L= 7 R U e

7 MR R T R A AL R R A

g WAL L3 gjefb s B F(FF 9w AT ﬁuj;;u e AR 8 4 F (Fp
¥)& per R #)A Fese

9 R B E DTG fopp L R e R

10 KPET FRERBERLI2 LEFR RPFET UK cnBACIE L EFE

L% i EEP oI Ees SHER 0K

(2) ESG it e s ¥ ie

7 R 4a:& ESG §F
mﬁtp 352

~ BEF-E) RS
T Sy

R iEd A B 0 2 FE S

:f];;‘FT

Apkd 2024 & 2 2025 #3235
E£e1095F L T o

823 "% 1

B oo A E RE EHT
7ﬁ o sk4 TESG 9% |
S#L E AP B ESG BF o BIFES

gﬁv‘-v 2GmEp o

ﬁgﬁiﬁﬁgé,@

7’2‘1;:—%':‘

Foa T HleFasEp EHET S
?'E%ﬁiﬁﬁﬂ$ﬁ2&4Eﬁ9ﬁﬂ2m5&mm61%i
5535 ;G Af
LT g R

ESGH P T8 EEARTE > 217

FHEFE R ERRESG #58d 4 8- - BF A F R EESHESG 7

E‘J}ﬁ i THERA L EREPRE  RHECE

S A EAE A E
RIEPHEED RPE . ¥- 2
TR L4 S EEERA 0 K

HTE R B g o

NV

o
421

IR PAN R SRR S r/L/:LE,Fé‘J %é
LF R4~ p f/m,ﬁ;;%mbﬁxz%@‘%» uisEJ

iHd TE @
CEAHPIAD  AERT

I'fFﬁ—JﬁJJO

AERTIO62I ;S
BEld 2024 & 1104 3 2 2025



() HEEE o PE AR P

2020 EF R FELEREF P CEZ TR ERF TH R > &7 L
MTABESEMNIZE Y- B - ELELEEALE-S -G = BABTIEE N
P BB 62B 552 T0 R %i—ﬁ?%ﬁ%wﬁﬂﬁﬁfv6zﬁ~54
B2 69B o GF LA TIAP RIOF TN g™ GAIR V{87 = o

Iy

P T EAAPES Y GHPA L ENIERHIAERDA4TE 2 E

WP LINBE - FZ ;j}““#‘%’ﬁy%wﬁf’ ESG enftim(e 467474 ~ 44 ) e

Tow RS FIEY BT IRTTIBE S 63~ E~SSG 2= 4 vk A U5 334%

3H%£&M%’ﬁiﬁﬂﬂﬁ?’ﬂG%%%””Wdiﬁmiw%%&JJL5

@pﬁﬂ1mwﬁﬁ:haW£#ﬁEﬁhﬁ* - HRE P FEY - WL
A - 2R AMM S T EEHPRRE o

(4) =48 ESG # B & & (4%~

£ Hp 2k é/ﬁ‘ “”“"‘“”'J;hq‘-/r)iq';%ﬁrﬁpfﬁ@g Iey T $?£ e
Beth ESG § R AERAR T FFRA o & SGEEIK G 0 N7 5 E(65.9%) 5 F 4
UEERR TR NS I L L 7L ESG e -
= B(IRE)A & > A2 = 4’(318%)m9<r—}3¢;7f mind (LB A BT LS 2
:inl‘ﬁ (- SRS ,rﬁ%;}d—%wJ 3% J}""?&m}i_'_-ﬁ t}_#g:?r; 2024 £ chE 15 % 2025 & ch§
BﬁhJE%ﬁ&ﬂﬁﬁ¥9w,#iﬁ@ S EFR 2 A ek k- £
SFEFPRAEY (- H A3 F 8 R fBiFEE Gipd

AR A F Rt FATAFR D BT At e % BSG A ML
AL ERE R AEE i R R -
%~A¢bﬁﬁf"“”%’ AR S R e TR R R
I R A °

By - BERF > 2B EHERMESG FRAERARS » A7 3% 5 R4
WHAMERBA Gp LFBPBNFEERS - - 25 0 TE BRI RNE F S
Flc B4 BESG thd AL » £ H § g g#@@6&aL»*%@Eﬁ§ﬁﬂﬁ%%
(CBAM)Y 3% 5 &£ 5 2 G~ B & R E Mﬁ RS R el
A e IRPOXPEEE AT A S g P ERE 0 BRI RS
Ted i TAMAL o o HITEATHR > ER L LR IRA i L% ik R4E ESG
?/___mpx L o

Y- 3G o f*—"—f@@L—rﬁ%“ﬁ;i%{ﬂ ’J/\Zéﬁ‘}ﬁ"ﬁ"flr‘h' 2 ji))??l y F{ﬂﬁ o

BPRGRena B AT B R o S g B 1——f@éﬁ§; 24 ESG * w m;’.,i’t}, Ellw'\gfL,L Yoo R

HM G E AR R FRERIR D Y E xS o a5 fEFSTEFY BB
Z%/ﬁ AP 4R(2026): T HAEE AR ESGA L AL HE | 62 20P -



R -

(5) ESG st ¢ % 4175 THEpe |

TE L 2 A FAERMEELELH > PR EFEBETEFENET £0r
*ﬁﬁﬁoiﬁﬁﬂﬁgﬁ’%ﬁﬁ%%&%iﬁﬁ&ﬁ%ﬁ”%ﬁ%%ﬁﬁiﬁ’
H s gl (ESG R K02 )% & B 4 38 (ESG 4~ 78 vk % Ji f?:]%’ S ESOVAE=Ee 4 WAN (R S
FEQJMLE)ﬂﬁﬂméﬁﬁﬁﬁ%léﬁﬁﬂﬂfﬁ“E&}“7#{ﬁJWﬁ
i NTE > A BN PR E - RRE SOl T AR, 2 o

ELMHEETY > RSP RFE TR ARTIRE ) (428 ) T L L
BB LJ@nA T e S T G (421 #) - ﬂa@ﬁgmﬁﬁféﬁmmm%
35 i %#UMMpﬁﬁﬁ%% N Tt L SN Y #
R/ G TR APPSR | R WA RRAAA L .

W 1:37 ESGHWH A Fi2 £ & fhendc 374

() F S8 TSP ITE AL e
Q)5%% MTAFER | 4 %2 TER ) >3 & T8, »2 8% T2 g
gJ,lwsrﬂ¢z€sJoﬁ%?»é¢w%ﬁ» |3 12 4P e ) S0
A,\LL' ’JJi Iu‘]’\‘f\?°

R TR RO L hBRATRG NI FNLIELRER A LS AR
FERES TR ARTIRM, & (o ¥ TH G o0 A BRI S LIRS
-’@VM@& i%“%ﬂﬁﬁﬁﬁ‘*Pﬁ’?%“éﬁW%ﬁ%mwﬁ

F”@ymfrﬁﬁ%ﬂ FTHGELeF z g B R L mms t £nEgE
\%m? B~ BAfR B ALE FAhMaEL o

%2

Y,

a\

5
o
'3
E

~

\+H +

2
I

4



(6) % ESG thi i1 B34 3 %

AR F(95.6%)hw 2 P AT 0 PR ESG e i Ae kR & TEF A
FJJJ,959%m¢i?p;L#\1 EP~ ESG ek 4 rpd 4 TR TREE A
T o EER F B 4 Blehg i ARt iR Lr/%ﬁ,%PEWﬂLESGmFsé/i
R 2 *wf e P A & TR ﬂ G g EI5 96.3% © $EMAL ¢ 4 FIER
&
% 95

A é\—\ o

’;,3];5.—§Fﬁ§ﬂ)§3{ sﬁw i T A TREE A g 0w F i 963%
6% ¢

LS bR R o PRSP HEANMEIRELENS 48 0 F R L
g LAY ESG MRS AR g o HY ‘?*f?—’\ PR p ERAR BT IR
NARENIEGE AL BT X FHREELFRBESG w3 e E °—‘;’i’~iﬁ7fﬁ“"
S & X ESG ehB AR 2 TRFE T (L &L H G 3.95 I»\ﬁ 3.84 & )53 Tk
Ao R AR EARARR RN Ao g o

ARAEZDRABEFHFIERGT ESGo AR5 V3L 4 MR- 7 23 4
L 2P EFEHESGHREF AR FRL7TLF SEAEFFOTR
#H > "f?ﬁlﬂﬁg%'ﬁ" rfﬁ‘f”‘ﬂ'@] AR RAE X cHA <Y L EERT o F W
L3 e B-ESG LA P ¥ P8 2 ) L 3 EBRREENF e - 304

(7) 3 & ESG £ p *t 5] 2 sg -

RS TERNRE ESG HEEEDF R OFEITT o AZE 95%hv B oD
5o RFESGHABLER T HTEL A TAY LR w.—»—,ﬂ* = ””?f" g
rfwmm Mop it R4 L TM 2 T 2 2/F 7Y TR L/ g £ EE
FooTRAS FwmL 4 r*@ﬁtr‘%”ﬁi"% ANES r“?éfﬁl*ﬁr i R ?’*"I“J
—%aof——%a’w«}@é 7iule ESG it F kimfirey » dp T &g i@ & o
RERSFRFE/GEAE 2 THEEFBHE IR,

F-2a o v FEmins p Ly d B ESG ad3R* F AFF 0 B AT
Flent 38 TESG # 4 %1% iwéi’{ ANt e EAPE L TER AT FER o

% iF F]+ & 47(Factor Analysis) » # gl #o4 FIREF LA 2 agn B A TR &
g0 o3t T RS H r%ﬁ R A S SRR E R/ e 2 T

ESGHF ZATH 2 A4 frk ks 4 ﬁ*"f?’y H-o g Tebnmg4 5 #42 T R% ESG 4p
S &) & L\"LFL-Q 1\J 2 r/% ir@ %%i 4.1“:‘J'ESG kit 1\J ““v %ﬁ?;%ﬁ:r I_P\ l——*}ﬁ—gj
BRI S 3450 B TABS | e e 0.81 0 55 K A AR R
28 E:E T81% -

P A T > F PR RLSFHEFE ESGELIP 4 FRE R F? % > 7 5
),L*ﬁ RA‘L%g P\ *Kﬁﬁx%mﬁ%ﬁ“ —‘q"\ ok ‘?K@J s FE"% '#""fi#-‘fd’-f‘ ESG mﬁn%
L5 Ay EFRPBI AP i Lo



(8) Bw ALt cs%#E L ESG i

L

r}*“ESG#&FﬂL*Iﬁ ~glﬂ’~7riggf—~2\ﬁ‘;‘; SERRAUER P A
FESFRRMEL AR FFoIRS T3 gF L ;ﬂL B R ER N NG LA
S ‘%ﬁwf—‘%%\ﬂ“’ W *ﬁrﬁ oo dp ESG%FH 32 g 0 37N 2 (79.9%) B
SR dor ¢ ORI NS TRHEALER 0 g2 A2 - (26.5%) P o P
Plaasd Toe i § 3 3320 ) chE & fE o ””‘ CHEF(ARE- w5 F)RE LE
rﬁ%—?‘;ﬁ—EEFFBJ\r?‘;{%_ F‘- B, R rxr}a pL %/ggyxwgiJ ;ﬁf;}aﬁ s 1l — 3
ESG # & 5c # o

BSEDSN G ’*‘r’\%\mwf@)?éfgﬁ@ixa‘“%w‘%J ESG # E it 4 i
ﬁ%ﬁiﬁéﬁmﬁﬁﬂﬁm’ﬁAﬁ“ﬂﬁﬁﬁ PWmiiﬁoaﬁﬁﬁmu
“ o AT - RS A Y YR F R AR SRV ez A4
wris o F it ﬁfﬁgﬁ% v 2rlh RN naﬁﬁ-ﬂﬁéﬁ«ﬁr"“" 53 A FFE Si
BT, 3] T e 4isds > 4oif ESG it 4 07 e 2 o

W2:vR2PHZ ESGHFE& 4 3 3

<k
S %

>
-

I

2025 &

m2026#

F bt ?: Vo4 .

0.00% 20.00% 40.00% 60.00% 80.00% 100.00%

3102025 £ 402026 £ (T F v o 7 HcE A B 5 321 Re 294 Ree

O) FEEBAFEY 5> L

89 ESG :®42° 4 o TF 755 7 &g FEg o ;’ﬁn’ﬁa 2

T8 ESG augiey 8 Ty 7 /46 L Bdp gl 2 Z

ESGE&M A4 ~TRI$E#E2 3, 2 THESG anaar/fi 2 &, ¥ 584197

FoB2 Al vIES P HFO AL € MR 20 ol B S RGPl

et d LR e ESGe BB Aty L6 hzgs@@ 95%c i O 7 I E
e ATy ER .




BEFF AT TR L LR KRGS 2 AR s - L TR
EP =3 r%f&;ESGtﬂFL@-frﬁfﬂ@E'JJ\”c'}*«ifm AR E AR guE 2 ) 2 T3k
/ﬁ%»]ﬁ{/i#ﬁj&:a‘;J; ¥ - ;ﬁiﬁ{ A gper 0 e 45 T B BSG & E£R7x 2 THEFFAR
L ESGie vl s F 2 A T 0 o 48 T e s BSG A e R
B S TET A ESG%ﬂ]J 2 Dag vy > B AL € # ESG dindvr o

AR SEEE T %aﬁ#&s, ESG E R RERH AFIRRE ~FEFTREEE
S0 SLBRE R S L Kol F§4°a”’%%ﬁ&@ﬁ%%£%
ESG # & m;jd%:fé’:i}i’%ﬁf@’ﬁﬂl,g-ﬁ Tt A BT 4;%—3»94;;;@] S N
JRAR R AL 0 F i LG 1100 ESG #+ e & o2 LTk

IS

LA 3 2% =) “fi*f_— E LA FESLED i/#n? 1 BESG % P530%
&@wﬁﬁwj ﬁ ﬁﬁ@ﬁi% awm%&ﬁWJ@ B e R B
wE & ESGH &4 2 I N Tedt Uik = (dp il E4aY > AT %
S B S IR ﬂ S HE R F )RR L .ﬁ_ @ ap}_lﬁ IR
M &, (CBAM) 3 %r@%@%%« B R FCRRE L E T RS AR HRPIE RE S
BRCEE AL PEEL I R ESIRT 0 240 ) e EEIRER
2L v BESG & Hg%g# MR- i e

it A XA R BRI B E 2 LAY R S ESG M g~ KT

Sy BREL T > UM EERAHESG HRV TR B F R4 L RV S
2P EAESGHRF RN FACEMEIHINETZ R FTHRE B4 P
= § f’%ﬁiﬁiESGﬁ’j&wf Ao PR R FE S o Lot > A BB ;ﬁ“gaﬁ’
T %%m%%’ﬁ?% bhp R gL > PRAIREFH A A RRA L &
W 4k i3 rESG A4 3B

~

REg L f ¥4 B A8 > ESG P FRIIEAM - 4B BT Y & LRI L
R A - A it TESG x éﬁﬁﬂﬁyﬁﬁfz":f\mm % & ESG #p B e
B ERRS AERDESG A LS HREAE L E
R A ol 4o REE AR ARG RS R R LR E
LE S £ FB TR DESG &Y 'u’i "’?MR&M\ Ay~ 45 61 ESG IR
R -

fi\

._.,\

A FER BEEREE L2026 £ 7 P F R (2026 £ B E 4 FESG FE
P b B BAFTIHRE) e FHIEL F PG R T e P R 2
https://hkbrand.org/uploads/ckfinder/files/2026/2026%E5%B9%B4%E9%A 6%99%E6%B8%AF%E4%BC%81%

E6%A5%AD%20ESG%20%E7%99%BC%ES5%B1%95%E7%8F%BE%E7%8B%80%E8%88%87%E5%8B%95
%E5%90%91%E8%AA%BF%E6%9F%AS5%ES5%88%86%E6%9E%90%ES5%A0%B1%ES5%91%8A.pdf

2026 & 7 *

MR kY ERESE é?’ré‘% BB o MR BN INAY Ao} ER AW FEERRELN T
3L 125428611 ; ®E 3421 1092 ; 7 £ : research@cma.org.hk



https://hkbrand.org/uploads/ckfinder/files/2026/2026%E5%B9%B4%E9%A6%99%E6%B8%AF%E4%BC%81%E6%A5%AD%20ESG%20%E7%99%BC%E5%B1%95%E7%8F%BE%E7%8B%80%E8%88%87%E5%8B%95%E5%90%91%E8%AA%BF%E6%9F%A5%E5%88%86%E6%9E%90%E5%A0%B1%E5%91%8A.pdf
https://hkbrand.org/uploads/ckfinder/files/2026/2026%E5%B9%B4%E9%A6%99%E6%B8%AF%E4%BC%81%E6%A5%AD%20ESG%20%E7%99%BC%E5%B1%95%E7%8F%BE%E7%8B%80%E8%88%87%E5%8B%95%E5%90%91%E8%AA%BF%E6%9F%A5%E5%88%86%E6%9E%90%E5%A0%B1%E5%91%8A.pdf
https://hkbrand.org/uploads/ckfinder/files/2026/2026%E5%B9%B4%E9%A6%99%E6%B8%AF%E4%BC%81%E6%A5%AD%20ESG%20%E7%99%BC%E5%B1%95%E7%8F%BE%E7%8B%80%E8%88%87%E5%8B%95%E5%90%91%E8%AA%BF%E6%9F%A5%E5%88%86%E6%9E%90%E5%A0%B1%E5%91%8A.pdf
mailto:research@cma.org.hk

