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"Sustainable Aesthetics" Resulting from the Pandemic

After the pandemic caught the world by surprise, State of Fashion 2022 , jointly published by
McKinsey and Business of Fashion, indicated that the output value of the global fashion industry
fell by 20%. Moreover, during the pandemic, 7% of fashion enterprises disappeared from the
market. These effects not only disrupted economic activity but also triggered a global reflection
on the relationship between nature and society. The European Commission has stated that less
than 1% of textile waste in the world is recycled, with the rest ending up in landfills. How to
respond to the change in post-pandemic consumer behaviour has become a top priority for the
fashion industry. As a means of combatting the waste caused by global warming and fast
fashion, “sustainable fashion” is on the rise.

The changes in social mindset have also influenced our pursuit of aesthetics and trends. The
term “quiet luxury” became a hot topic online following the release of the American drama
Succession, in which characters” minimalist but polished outfits suggest the good taste of old
money. The true value of the seemingly ordinary suits, created by top tailors in London, is
recognised only by those with immense luxury and fashion knowledge. In other words, quiet
luxury can demonstrate great wealth and individual aesthetic in a smart way. From a
sociological perspective, it serves as a means for the upper class distinguishes themselves from
other classes.

Dividends of the Times Shared by both High and Low-end Brands

Whether resulting from a desire to protect the environment or the tendency for upper-class
taste to eventually spread across society, the surge of quiet luxury presents new business
opportunities to the fashion industry. High-end products are becoming more popular. For
example, the Loro Piana Extra Pocket .19 Bag —a niche high-end brand — used to cost around HK
$20,000. However, with the rise of quiet luxury, it has become the “it" bag, requiring purchase
records for eligibility. This phenomenon is not unique to the Loro Piana.

Even for mainstream brands, the increasing emphasis on being “green” has compelled the
industry to consider transition away from fast fashion. At the same time, the deceleration of
global economic development caused by the pandemic has also decelerated the pace of life. As
a result, fashion design is increasingly focusing on timeless, classic styles and placing value on
quality and practicality rather than extravagance. Perhaps the growing popularity of quiet luxury
actually represents consumers’ fatigue with fast fashion.

Quiet luxury is no longer exclusive to luxury brands. Some popular brands also intend to take a
share of this trend. For example, SHEIN has established a quiet luxury production line, and the
online shopping platform Taobao has many small shops launching quiet luxury clothing.
Although the clothing materials are not as polished and expensive as high-end brands, these
popular brands provide an excellent choice for consumers on a limited budget who are seeking
unconventional items.

As quiet luxury is still on the rise, it will take some time to observe its actual benefits for the
fashion industry. However, the enduring appeal of past styles such as “Nordic” and “minimalist”
serves as evidence that consumers have long been drawn to minimalistic elegance, suggesting
that the style akin to quiet luxury will hold a strong position in the fashion market.
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Night Market Economy: Creating Unique Features

through Long-term Planning
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The Hon Ng Wing Ka, Jimmy, BBS JP
CMA Legislative Council Representative

Since the beginning of the year, Hong Kong has been accelerating its economic recovery, with
various industries making efforts to revive and overcome the impact from the three-year
pandemic and global economic changes. However, economic adjustments take time, especially
for traditional industries that require a large workforce, such as tourism, food and beverage, and
retail industries. These industries are facing slow recovery in the face of regional and global
competition. According to figures from the Hong Kong Immigration Department, there were
25.59 million Hong Kong residents traveling north in the first seven months of this year, while the
number of mainland visitors traveling south to Hong Kong during the same period was
approximately 13.07 million. The difference between the two figures is almost a double.

With the visitor numbers not meeting expectations, many in the business community have been
pondering the question of how to add uniqueness to Hong Kong's tourism and dining industry,
to encourage local consumption, and attract more overseas visitors, including mainland tourists,
to spend in Hong Kong. One particularly notable suggestion is the development of a night
market economy.

Legislation has its legislative intentions, and there are policy objective for policies. If the
government truly wishes to implement a night market economy policy, it should clearly define
the purpose of this new policy and identify its target audience. If it is aimed at tourists, should
there be a systematic survey and interview process conducted? It would be important to
understand the attractions they wish to visit in Hong Kong and their consumption preferences.
Taking mainland tourists as an example, there are indications thatin recent years, many mainland
visitors prefer short trips with same-day returns, resulting in a decline in overnight stays.
Particularly among young mainland tourists, their consumption patterns have changed, shifting
from the traditional "buying spree" shopping mode to a preference for immersive local
experiences.

Therefore, we must consider carefully: Do we want to revive the former "Tai Tat Tei" (big open-air
market) to bring back the long-lost traditional charm of Hong Kong? Or should we draw
inspiration from the successful experiences of some street market economies in mainland China,
such as the popular "Zibo Barbecue" in Shandong earlier this year? Alternatively, we could learn
from the well-known tourism night market models in Taiwan. The previous "Tai Tat Tei" in Hong
Kong mainly catered to the basic needs of the lower class, while the street market economy in
mainland China primarily addressed local employment issues and aligned with the central
government's promotion of a circular economy. Of course, only Taiwan's tourism night markets
have been successful in both satisfying local consumption and attracting visitors from outside the
region with their unique characteristics.

It is reasonsble to believe that Hong Kong does not wish to revert to the old path of "Tai Tat Tei",
but rather aims to attract visitors to Hong Kong while also serving as a platform for local
consumption. If that is the case, we should focus our efforts on studying the success of Taiwan's
tourism night markets and combine it with the traditional experience of Hong Kong's "Tai Tat Tei"
to pave a new path for a night market economy with a distinct Hong Kong character.

When formulating and implementing policy recommendations for the night market economy, it
is essential to consult the opinions of the local tourism and food and beverage industries. This will
ensure the creation of a distinctive tourism project that can attract visitors and, at the same time,
safeguard against any adverse impact on the existing food and beverage sector. Lastly, while
attracting visitors from outside the region to spend in Hong Kong, it is crucial to retain the support
of local consumers for the night market economy.
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HKPC Breaks the Boundaries of Traditional Industries with

Advanced Artificial Intelligence Technologiesy
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HKPC has developed an intelligent monitoring system to strengthen comprehensive work safety
management at construction sites.
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HKPC enhances the safety of engineering materials and structures with innovative inventions.

The integration of manufacturing and innovative technologies has become a major global trend,
and Hong Kong is no exception. The engineering and manufacturing sectors have been the
important pillars for Hong Kong's economic growth. Therefore, the Hong Kong Productivity Council
(HKPC) is dedicated to upgrading the traditional industry models in the engineering and
manufacturing sectors through leveraging advanced technologies such as artificial intelligence (Al)
to develop more intelligent and digitalised solutions, enhance efficiency and effectiveness, and thus
help the industry continuously strengthen its competitiveness. HKPC has developed various
technological innovations, aiming to completely transform the operational and production
processes, amid starting a new chapter for the engineering and manufacturing sectors.

Engineering projects often involve a vast amount of materials from different categories. Relying
solely on manual monitoring of material quality is inadequate to achieve optimal accuracy, and is
time-consuming and inefficient. This has become a critical pain point in the engineering sector. To
ensure the safety of materials and structures, HKPC has developed the “Cross-material Structural
Monitoring by Acoustic Reflection and Transmission”, which utilises Al technology to identify
damage in various engineering structures and materials rapidly and accurately through
ultrasonic-based diagnosis. This technology not only reinforces the integrity and safety of the entire
structure, but also saves the time and manpower required for monitoring. It is applicable for
detecting structural issues in buildings, transportation equipment and energy facilities, effectively
safeguarding public safety.

Furthermore, construction site safety is a topic of significant concern for both the Government and
industry. HKPC has developed the “Birds Eye Site Safety” system, which incorporates a simple set-up
of cameras and broadcast systems, and an Al vision control system that leverages visual recognition
technology. This system enhances work safety management at construction sites by effectively
preventing workers from access to unauthorised areas that could potentially lead to accidents. It
also supports 24/7 operation with the record of construction site safety data, facilitating analysis and
management.
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Not just supervising a construction site, Al technologies also have immense potentials in monitoring
production lines, which can replace traditional manual inspection methods, and reduce labour and
time costs. The “Anomaly Recognition Graphical Universal System”, also known as ARGUS, is HKPC's
masterpiece combining intelligent technologies and robotic arm operations. ARGUS is equipped

with collaborative robotic arms that can inspect complex objects from all angles. With its intelligent
high-resolution cameras, it can detect tiny defects on material surfaces. The powerful “Al brain” of
ARGUS enables it to autonomously identify the best views of the products and explore unknown
flaws through unsupervised learning from minimal sample products, achieving smart quality
assurance of automotive parts. The system facilitates effective post-processing parameters such as
position, trajectory and force required for deburring based on quality inspection results, offering a
complete solution. ARGUS has garnered international accolades, including the TechConnect 2023
Innovation Awards and the Gold Award at Asia International Innovation Invention Exhibition 2023.

In the future, HKPC will continue integrating technologies from various fields, driving industry
upgrade and transform, and working together to realise new industrialisation.
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Revolutionary neuromorphic vision sensor

empowers machines with human retinal functions
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Inspired by the neural filtering function of the human retina, Prof. Chai Yang, Associate Dean
(Research) of the Faculty of Science and Professor of the Department of Applied Physics at The Hong
Kong Polytechnic University, led a research team to develop a neuromorphic vision sensor that
captures, pre-processes and stores images in analogue format.

While conventional sensors used in smart applications seem to respond instantly, most smart
applications use a combination of edge and cloud computing. The image sensors have to convert
analogue images into digital data first. Then the bulk digital data, including much redundant or
irrelevant information such as sensor noise, is amplified and uploaded to a storage centre before
being sent to processors for computation.

The transfer and processing of the massive data puts wireless bandwidth and processors under
immense strain and causes delays. Therefore, some form of in-sensor or near-sensor computation to
simplify and compress the data would be useful to reduce data traffic and enhance processing
efficiency.

“It's especially important for applications that need near real-time feedback from cloud processors,
such as driverless vehicles, robotics and intelligent manufacturing. Pre-processing images on a
sensor like the human retina helps shorten uploading and downloading time, and significantly
eases the workload for remote processors to analyse those images,” explains Prof. Chai.

The revolutionary sensor developed by Prof. Chai and his team is designed to pre-process images in
analogue format, enhance contrast and reduce noise at sensory terminals, and store the image
temporarily before exporting the compressed data to external processors in digital format.

The sensor imitates the human retina on various levels. Artificial learning conducted on the sensor
replicates the retina’s synaptic filtering. Once it has learnt to “see”, it can capture images, reduce
noise and remove redundant data.

The sensor can temporarily memorise images in a way similar to the afterimage phenomenon we've all
experienced. Inspired by the cone and rod cells in the human retina, the sensor is designed with the
ability to adjust the sensitivity of the light-sensing units to cope with overly bright or dark scenes,
automatically increasing the sensitivity when it's too dark and lowering the sensitivity when it's too
bright.

Compared with other sensors without pre-processing, the neuromorphic vision sensor has a higher
recognition efficiency, and requires less time and energy for such recognition. This is very useful for
many applications, including face recognition and authentication, automatous vehicles, medical
visualisation, and industrial manufacturing.
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Guangdong Province Focuses on Manufacturing Industry to Promote Increase in Foreign Investment

Quantity, Stability in Stock, and Enhancement in Quality
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On the 3rd of August, the Development and Reform Commission of Guangdong Province,
along with five other departments, jointly issued the "Measures on Promoting the Increase in
Quantity, Stability in Stock, and Enhancement in Quality of Foreign Investment with a Focus on
the Manufacturing Industry" (referred to as the "Measures" hereinafter). The document puts
forth 17 specific measures addressing the aspects of increasing quantity, stabilizing stock, and
enhancing quality.

Regarding the expansion of foreign investment inflows, the Measures propose supporting
foreign investment in newly opened sectors, implementing the revised negative list for foreign
investment access, and expediting the implementation of opening measures in the
manufacturing industry. The measures also emphasize the implementation of economic
cooperation agreements signed between mainland China and Hong Kong, Macau, and Taiwan,
aiming to further expand the scope of investment openness for these regions. Additionally,
qualified residents from Hong Kong, Macau, and Taiwan are eligible to file for record
registrations for fixed asset investment projects.

To enhance the opening-up efforts of major platforms, Guangdong Province will accelerate the
promotion of the establishment of the Shenzhen Special Economic Zone as a demonstration
area for socialism with Chinese characteristics. It will also facilitate market access relaxation in
the Henggin Guangdong-Macao Cooperation Zone. Furthermore, support will be provided to
advance market access and regulatory system reforms in the Nansha District of Guangzhou,
with a focus on sectors such as telecommunications, finance, scientific research, and technical
services in order to achieve greater openness in productive service industries. Also, Guangdong
will push for the initiation of pilot projects in the Guangdong Free Trade Zone to align with
international high-standard economic and trade rules. Efforts will be made to develop a
negative list for cross-border service trade within the free trade zone, further expanding the
opening-up of the service sector to foreign participation.

To facilitate the implementation of foreign investment projects, Guangdong Province, in
accordance with the Measures, will establish a special task force for major foreign investment
projects. In compliance with laws and regulations, these projects will receive policy support in
areas such as project planning, land use, environmental impact assessments, energy
consumption, and more. Projects with a total investment of over US$1 billion that are included
in the provincial task force for major foreign investment projects will be given priority
recommendation to be listed as national major foreign investment projects.

In terms of supporting the development of foreign-invested enterprises, the Measures also
outline further support policies in various aspects related to facilitating the work convenience
for foreigners in Guangdong, strengthening employment service guarantees, improving cargo
transportation logistics, enhancing intellectual property protection, and providing financial
support.

The Measures encourage foreign investment to fully leverage their capital and technological
advantages, focusing on increasing investments in emerging industries and future sectors such
as integrated circuits, biopharmaceuticals, new energy, advanced energy storage, high-end
basic components, advanced materials, artificial intelligence, commercial aerospace, and smart
elderly care. In addition, for advanced manufacturing projects that meet the corresponding
conditions in the developed areas of the Pearl River Delta and underdeveloped areas in Eastern,
Western, and Northern Guangdong, the necessary land will be ensured through provincial-level
indicators to the greatest extent possible.

Technical cooperation is an important means for Guangdong to attract foreign investment. To
further leverage the synergistic advantages with Hong Kong and Macau, in July of this year,
Guangdong and Hong Kong formally signed the "Memorandum of Understanding on
Promoting the Effective Implementation of Competition Policies and Laws in the
Guangdong-Hong Kong-Macao Greater Bay Area." This memorandum aims to effectively guide
Guangdong and Hong Kong enterprises in cultivating a culture of fair competition compliance,
which is expected to create more open conditions for foreign-invested enterprises investing in
Guangdong.
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Information collation: The Chinese Manufacturers’ Association of Hong Kong
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Remarks: The Chinese version of this document shall prevail.
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In July 2023, the Citizenship and Social Development Department of CMA Secondary School has
successfully held the ‘Shenzhen’s History, Culture and Innovation and Technology Journey’ for
the Form 5 students. As a city with a long history and prosperity, Shenzhen provides students
with a rich historical and cultural heritage and innovative technology display, which offers a
valuable learning opportunity for a more comprehensive understanding of their motherland,
and at the same time inspires their innovative thinking and love for the motherland.

Stepping into the Dongjiang Column Memorial Hall, students felt like they were at the historical
scene of the Chinese revolution. With the cultural relics, pictures and multimedia displays,
students developed an in-depth understanding of the important contribution of the Dongjiang
Column in the War of Resistance Against Japan, and paid tribute to the revolutionary martyrs
who sacrificed their lives. The students were all amazed that the members of the Dongjiang
Column faced extremely difficult conditions but still persisted in resisting and fought to defend
their homeland and national dignity. At the same time, the footprints of the Dongjiang Column
in Hong Kong not only reminded the students of the noble dignity of the martyrs’ sacrifice, but
also inspired them to have a stronger belief in peace.

As the Generation Z, students have grown up in the context of the country's rapid development
since opening up. By personally setting foot in Shenzhen which is positioned as a science and
technology innovation center, they can taste the unique and prosperous charm of Shenzhen.
Having walked into the wonderful world of contemporary science and technology which is
located in Longgang Science and Technology Museum, they deeply experienced the impact and
change of scientific technology on society through different interactive experiences. Students
were fortunate to visit the National Supercomputing Centre (Shenzhen) to witness the country's
continuous investment in research and development, cultivating talents and strengthening
international cooperation in order to promote the development of supercomputing technology
whilst consolidating its leading position in artificial intelligence, big data, and other fields, which
make them proud of China's rise in the field of science and technology.

The visit was like a journey through time, opening up the thinking and horizons for students who
are still on the road of pursuing their future. They could deeply experience that the development
of the country is not easy to come by, learning that as a new generation of young people, they
should have a sense of responsibility and mission. In addition to being proud of the country's
proud achievements, there is also a great need to seriously and actively learn advanced
knowledge in order to lay a solid foundation for their future development so that they can shine
in their own era and make greater contributions to the progress of the country.

XisRit  BmEghe
Article provided by: CMA Secondary School
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re-configuration mounting (4KN anchorage)
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NAMI's hybrid MiC is the first of its kind in Hong Kong to use lightweight concrete
material as structural walls and slabs, and has received in-principle acceptance

from Buildings Department for use in private building projects in Hong Kong.
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Our Members—Welcome!
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Jian Sheng (Hong Kong) Technology Co., Limited
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Representative: Mr Sze Yat Ting (President)
Product: Die-cut/ labeling
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| Soup Soup Zen Limited
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: Representative: Mdm Hui Chor Wan (Director)
W Product: Soup
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Fulll- year Food Products Trading Co.
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Representatwe. l\/ldm Lau Yuet Foon Lorreta

(Sole Proprietor)
' Product: Strictly selected pure natural sulfur-free
herbal ingredients
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PMK Trading Co
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Representative: Mr Ko Hiu Wing (Proprietor)
Product: Food
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M & J Business Limited
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Representative: Mr Ling Kim Wing (Manager)

Product: Eye meridian clear drop, Hirucare natural
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Yee Siu Development Limited
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Representative: Mr Chau Sau Ting Isaac
(Chief Marketing Officer)

Product: HK milk tea
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Bakerman International Limited
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Representative: Ms Michelle Yang (Executive Director)
Product: Supplier of bakery products
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Solid Channel Company Limited
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. Representative: Mr Cao Yonggiang
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(Permanent Executive)

B Product: Exhibition
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Great Horse International Limited
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Representative: Ms Leung Wing Man Connie (Director)

Product: Hong Kong family office trust & corporate
services
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Aello One Digital Limited
R T ZME/NE (Marketing Director )
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Representative: Ms Annie Yip
(Marketing Director)

Market ng an:ca Product: International branding & marketing &

market entry consultant




E.-T.D.T.

VERTEC 19J2

EEENRXBRAT

BB R RESHE

EeamspEs )

INEBRIEER
HRRT (RxBEx8) 7245 x 2280 x 3000 =K
BEUHE KX + SH%) 19+1
RERE 80 km/h
BALRNE 25%
RAEWRAEE 8500 AT

BHHE AL (EE/FRE) 175 /110 T K&
BB (EE/EE) 2000/1050 4-TEK

BB (C-WTVC)*

fi

KB

i
]

A

ar
i

FEE

U

7S EEHF [ (10-90%)
&E
BRERE

* B BES NIRKBRATREENUR

it FENFR D HBEE3HI16W 912903 F

E55: 2117 1337
HH: 2117 1799

S o=

>166 km (/2 5RIEIT) REBESHR
>240 km (ZREB1T) REMIR

A= =]

BR1Z (CCS Combo 2)

578 = ~43 N E (RESBRR)

1077 #8 = ~85 A (Hh1E L)
RESHRA (~17701E)
HE (~347088)
TiRL 35 28

5% /550,000 ~ B (E2 W)
8/800,000 ~ E (i)

EmRtNEE - AMESTEA -

©® EH: info@et-dt.com

@ http://www.vertecmotors.com




	CMA_bulletin_2023-_09_issue_part1
	CMA_bulletin_2023-_09_issue_part2
	CMA_bulletin_2023-_09_issue_part3
	CMA_bulletin_2023-_09_issue_part4
	CMA_bulletin_2023-_09_issue_part5

