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The concert economy, as its name suggests, refers to the economic activity generated across
multiple industries by concerts. In recent years, large and small-scale concerts have sprung up in
different regions and cities as the country seeks to stimulate economic recovery through cultural
events.
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A concert is not just a two-way interaction between fans and their idols but a highly
synergistic fusion of the performance industry and the local economy, which is becoming
a new catalyst for urban economic development. To realise the full potential of major
concerts, it is crucial to organise them effectively and implement comprehensive
supporting services.

Entertainment plus tourism holds high economic value

Concerts have the power to draw large crowds in a short timeframe, providing not only
direct income from ticket sales but also stimulating revenue streams in transportation,
accommodation, and tourism, among other sectors. They can have a demonstrably
immediate impact on invigorating the market. In Singapore, for example, American
singer Taylor Swift's concerts generated approximately HK$3.9 billion in tourism revenue
for the local economy.

In fact, many fans are willing to travel to different cities specifically to attend certain
performances. Such “pilgrimages”, which have become common for young people, make
the concert economy highly promising. A survey in the Mainland revealed that
approximately 40% of concertgoers travel from other cities. A large-scale concert with
12,000 attendees from out of town, who spend an average of RMB 2,000 per person on
food, accommodation, and other expenses, can generate RMB 24 million in tourism
revenue in just one day. This integrated “entertainment plus tourism” model offers fans
not only an immersive audio-visual experience but also cultural enrichment and personal
fulfilment during their travels.

Local and international artists take the stage

As one of Asia’s cultural and entertainment centres, Hong Kong has extensive music resources
and internationally renowned performance venues, which often attract international singers to
Hong Kong as a tour location. In December, artists from Japan, Korea, and Taiwan will be holding
multiple concerts in Hong Kong. As a vital link between the Mainland and other international
markets, Hong Kong also has the potential to attract a large audience from surrounding regions.

Like international stars, local artists have the power to draw large domestic and international
audiences to Hong Kong. Andy Lau’s Mainland tour serves as a prime example: his four concerts
in Chengdu alone attracted over 52,000 attendees, generating RMB 540 million in total
spending. Indeed, Hong Kong singers have a large and dedicated fan base in Hong Kong and
the Mainland. For these artists, holding concerts in Hong Kong offers a home-field advantage,
allowing for additional shows to be added as needed, with loyal fans often purchasing tickets for
multiple performances. Combined with the tourism revenue generated by fans travelling from
other regions, the economic impact is even more significant.

Fill in gaps to strengthen competitiveness

While Hong Kong possesses geographical and experiential advantages in hosting large-scale
entertainment events, there remains room for improvement, which should be considered by the
government and industry.

Jimmy Ng, Legislative Council representative of the CMA, highlighted the need for enhanced
safety measures and pointed to untapped economic possibilities. He believes that the
authorities should strictly regulate stage safety as past stage accidents have frequently involved
human error. To avoid such mishaps, regulations must be improved, and stringent oversight is
essential. The industry should also further prioritise the safety of both performers and audiences.
Ng also noted the economic potential after concerts, when fans are often exhilarated and eager
to enjoy a good meal. While authorities often prioritise efficient crowd dispersal, this neglects
the needs of fans and results in a missed opportunity to boost the night-time economy. Instead,
Ng suggests that the authorities establish dedicated shuttle buses for tourists, directing them to
bar districts and night markets where they can continue their enjoyment without disrupting
residents living near performance venues.

To maintain the vitality of the concert economy and achieve a sustained impact beyond the final
curtain, collaborative efforts between the city and event organisers are essential. With the
official opening of Kai Tak Sports Park next year, Hong Kong will be equipped with
comprehensive performance facilities. The government should seize this opportunity to
optimise operational management, showcasing Hong Kong's rich cultural and artistic resources
and event organisation capabilities. Doing so would enhance the city’s image and
competitiveness as an international entertainment hub.
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The Hon Ng Wing Ka, Jimmy, BBS JP
CMA Legislative Council Representative

Time flies, and before we know it, the year-end is here. As we welcome 2025, what are your plans
for development? In the face of the tremendous wave of economic transformation, what
strategies do you have to adapt? How can we "transform" into a new look? In this issue, | present
some inspirational quotes to ring in the New Year and motivate everyone!

“Key Focus of Reform is Innovation”

Transformation is Always a Journey! The Third Plenary Session of 20th CPC Central Committee
emphasized "comprehensive and deepening reform." The Chief Executive's policy address in
October, themed "Reform and Development Together," fully reflects that "reform" is the "key
passcode" for sustainable development.

Reform should not be done for the sake of reform. Enterprises must have direction,
consideration, and strategy when undergoing reform. The focus of reform is innovation:
eliminating the obsolete and creating new momentum. The ultimate goal of reform is
innovation.

“Transformation for Reshaping Advantages”

Change is the only constant! Stagnation will cause advantages to gradually fade and ultimately
be eliminated.

Transformation must be proactive, and there is no passive transformation. To "transform" into
new realms, business leaders must first adjust their mindset, actively seek change, and
strengthen their advantages.

“Upgrading to Enhance Quality and Quantity”

Successful transformation is inseparable from upgrading! Only through industrial upgrading can
we enhance the added value of products and maintain the company's competitiveness.
Industrial upgrading must be comprehensive: upgrading technology, improving management
models, and optimizing production processes to produce high-quality products and services.

“Digital Transformation is Never a Huge Project”

Industrial upgrading must rely on innovative technology! Although digital transformation seems
complicated, itis actually quite simple. It involves introducing high technologies such as artificial
intelligence (Al), big data analytics, cloud computing, or the Internet of Things, which help
change workflows, service models, and market strategies, allowing businesses to remain
competitive in the rapidly changing digital era.

The power of digital transformation is astounding. Traditional retailers offering online shopping,
instant customer service, and personalized recommendations can effectively compete with
giants. Conversely, large enterprises that fail to seize the opportunity for digital transformation
will experience a business loss quickly, like the speed of storm.

“Go the Extra Mile: The Path of Hospitality”

We are currently in an era that pursues personalization! How well do you know about your
customers?

By utilizing big data analytics, you can more accurately "calculate" customers' individual needs,
thereby formulating market strategies and optimizing service models to make products more
personalized.

Putting yourself in someone’s position is the key to business success. When launching products
or services, one must not only consider the producer's perspective but also the user's experience.

“Al Will Not Replace You”

Finally, let me share a joke. A father admonished his son: "Al has an incredible ability to learn. If
you don't work hard, it will surpass you quickly." The son retorted, "I'm not worried! Al will learn
to slack off, and soon it will be ten times lazier than am!"

I do not believe that Al will completely replace human labor, but I want to remind everyone that
Al can mimic quickly and can replace many traditional productivity methods. If used wisely, it can
save costs.

“OEREL c FHRAIR  SERD  WERD -
A Glamorous Turnaround: Upgrading Transformation,
Committed Reform, and Satls%/ing Results. 9
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The 7th CLP Smart Energy Award ceremony was held on 24 October 2024. This year, guided by the theme
“Cocreate for a Low-Carbon Future”, the Award recognised businesses and organisations who demonstrated
outstanding performance in energy management, innovation and renewable energy application. The Award
aims to encourage the implementation of innovative energy saving solutions within the industry to further
reduce carbon emissions, improve energy efficiency and support Hong Kong move towards carbon
neutrality.
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Nan Fung Property Management (NFPM) proactively
integrates sustainable development into its business
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For many years, Hong Kong Disneyland Resort has actively

worked to reduce carbon emissions and put green concepts
into practice. The Resort now owns Hong Kong's largest
single solar panel site, featuring over 7,500 solar panels. This
system will continue to expand throughout the Resort,
expecting to reach 3.7 million kWh of electricity per year by the
end of 2024.

strategy and has deployed various smart solutions for
energy saving at its managed shopping centres such as
AIRSIDE, The Mills and MOS Centre. The application of digital
platform, Internet-of-Things (loT) and A.l. technology help
collect data and control on air-conditioning usage and energy
consumption for optimising energy management. J




SE2MIB=E Winner List -

RiEEALR

Carbon Management Awards

&LB’

CLP @ ¢

o

o EEREEAE

. !‘. Energy Management Awards \L‘ilf,

BIFRFoREALR

Innovation Awards

& BB TRARAT - BREER - EHEE
,5ﬂ;k. - EBETELEERE - EBE - EREEEEARAT
- ERYEER  EBHEBEXARAT
- PERETE(EE)ARAS - - Bl E - PEBEERARAT
XMEERERPORIETRE o« EEAT EENISSEE
PR - BEEA - BB2 AL BER - HEHEEEARAT
 —) -Wy“ﬂyﬁﬁm“ﬂ— TRFPNR - BEVEESERBERAT - BEHES
RS - BREENRER - ERRERERAT
° 7| =

EDBEIX T RE 1

Smart Technology Partners

s BEHERBIRERREAT
» MetaGreenX NatureTech

Limited
OJBEEERBRALR

=)

|« BREREFEEBRAT |
cBETERIBRAT

* UNIQLO HONG KONG,
LIMITED

« TEIEEHE
cBFABGEB)ARAT
« BERITARAT

o o

2 IUETBEAER
Joint Energy Saving Awards

{ « OKEFEARAT
- {CIEEE
< BEWEEIBHREAT
« BIRYMEREREEBRAS
- DFIZE£E
Tk . B - 7-Eleven - B2

- MRERBERBRAT

OSBRSS

¥+

- KR
- HEBIREEGIR
BIRAT

Renewable Energy Contribution Awards

« UBS AG
» Hermes Asia Pacific Limited
< EZ
s HEMERE
« AirTrunk Hong Kong
Holding Limited
« GU Hong Kong Apparel Limited

Sustainable Vision Awards

« I RMEESERBRAT
o MBI RER B R AT

Bl EN R b A 22

Low Carbon Driving Awards

la

- BERHARAD
- EEYEEE

e—

7 « RDP Asia Limited
o SML GROUP LIMITED

{ « Nvidia Singapore Pte Ltd
- R RIBARAT

s RIAARAE - EHEEARLT
« Imtron Asia Hong Kong I TREEEARAT
Limited

» Hallmark Cards (HK) Limited
o NimiZEH

o o

- BEMEERARAT
. BHERARAT
- ERMEERARAT
- BERTERAT
- FERBERAT
- FEMEERREHARAT
| cmEzEy

VeI 2 5E81U Judging and Supporting Organisations:

WAL AT
FAH T RER
MR ERS

o
N 4
V

" friends
oftheearth

%
k3

KETRE

B GREEN COUNCIL
‘ WREEW

EMSD CGCC 2

ERTEEARAEAELE
i

[« zmmErBEEAS

l e RE=[R

@ ARt R4 HKGCC

li HKFEMC ASTRI

I EERTTRERE

« M FRYEREEBRAS —FE
BN FERAETVEREEBRAT
- EHYEEEARAT

KB REE

« RIRTARAT

THREBE Learn More
4 @ clp.com.hk/SEaward

EEIxAE
FHKIZ e £t @64 04
'WORLD GREEN
ORGANSATON HKAEE
eiea 4\ PRERE e tmmw ...........

(OTA

uuuuuuuuuuuuu



BY B F 4%
Get Ready to Upgrade

Blillgtin

BABEMESHTERE
MEEEWN | ENFERART

EXNZeE B AR

CityUHK develops highly efficient and stable solar cells that can now

be mass produced like printing newspapers
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Led by Lee Shau Kee Chalr Professor of Materials Science, Professor Alex Jen Kwan-yue
(center), the research results were published in Nature Energy.
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Scientists at the City University of Hong Kong (CityUHK) have made continuous breakthroughs in photovoltaic
energy, developing highly efficient, printable and stable perovskite solar cells to achieve carbon neutrality and
promote sustainable development.

The new type of perovskite solar cells can be mass-produced at a speed comparable to newspaper printing, with a
daily output of up to 1,000 solar panels. Owing to their flexible, semi-transparent characteristics, they can also be
made into light-absorbing glass windows, realising the concept of “urban solar farms” in cities with many high-rise
buildings, such as Hong Kong and Shenzhen.

Led by Lee Shau Kee Chair Professor of Materials Science, Professor Alex Jen Kwan-yue, the research results were
published in Nature Energy. The team demonstrated an effective strategy to enhance the long-term stability of
perovskite-organic tandem solar cells. The integrated cells retain over 90% of their initial Power Conversion
Efficiency (PCE) after 500 hours of operation.

The operational stability of wide-bandgap perovskites has been a challenge for scientists for over a decade. The
CityUHK research team addressed the issue with creative material science solutions. The team designed a series of
organic redox mediators with appropriate chemical potentials to selectively reduce iodine and oxidise metals.

After the perovskite device was integrated into the monolithic perovskite-organic tandem solar cell as a
wide-bandgap subcell, the encapsulated tandem cell was subjected to 1-sun illumination (AM 1.5G spectrum,
without a UV filter). It retained 92% of its initial PCE after 500 hours of continuous operation at ~45° C The team
also reported record-high efficiency of 25.22% (certified 24.27%). The device also exhibited good operational
stability in humid air (relative humidity, 70-80%).

DrWu Shengfan, a key member of the research team and the first author of the paper, said: “\We were the first team
to propose the use of redox and chemical synthesis methods to fundamentally solve the problem, effectively
ensuring the stability of perovskite solar cells.”

“We are committed to creating societal impacts through innovative academic research, laying the foundation for
Hong Kong and the Greater Bay Area's competition in the emerging energy market,” said Professor Jen. He and his
team also recently received a grant in the first round of funding from the Innovation and Technology Commission's
Research, Academic and Industry Sectors One-plus Scheme (RAISe+ Scheme) for their new generation of printable
high-efficiency perovskite photovoltaic modules. The research results will be transformed into practical applications
through the start-up company HKTech Solar Limited.

The team also plans to set up a pilot production line with annual output of 25 megawatts in Hong Kong within a
year and a halfand launch products for industry matching investors to test applications.

LIRS RBMETEZEATESN T » IHRERULRER ©
Perovskite photovoltaics can absorb energy even under weak indoor light.
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Nan Bei Tong (Hong Kong) Auto Services Limited
gk EAERLL (FEKHE)
Em AR ERES BBk
Representative: Mr Andy Woo Yip Kei
(General Manager)
Product: Mainland driving licence and north bound travel
for HK

EFESZERATE
CPJP (HK) Trading Limited

R T BASENA (%)

B KESRS EE - REXRM

Representative: Ms Au Siu Ping (Director)

Product: Household applicances, wine, tea, instant
food products

FEEIERBRERAE
HK Jianghui Technology Limited
3k - BRRLL (FF)
Em - IREARERIBRKET]
Representative: Mr Ziheng Zeng

(Chairman, General Manager)
Product: Super Knife

2T BEBRAF

3Chembio Limited

K& =ETNE (F=S)

Em REEMD

Representative: Ms Yuen Kit Man (Director)
Product: Health supplement

DEERBRAE

STS Sugar Company Limited

R BRENEL (MITES)

| E% B

Representative: Dr Chen Zhao Jie
(Managing Director)

Product: Sugar

Innopath Solutions HK Limited

K EEFINE (HEREESES)
Eon - EAEHR ~ g5
Representative: Ms Janette Chiu
(Sales and Operations Director)
Product: Information Technology (IT), Accounting

REBRAR
Pertec Limited

EHEXFRAF

The International Medical Company Limited

L ORE EEELL (EF) vt R REBsE (BNRAEATE)
b A RBRINE  HE - BEERIBR iﬂﬂ Em o BU - BE
 Representative: Mdm Wong Po Fong (Director) CitTaCiUITI Representative: Mr Victor Wai To Lun
| Product:Black sesame paste, mushroom, (Assistant General Manager)
health preserving food, dried seafood LB S B-A BE Product: WEISEN-U, Citracium
|
BEEEEFRAT FEALEERERRARAR

Hongkong Acepower Technologies Co., Limited
Rk FMRELE (FF)

Em  BIRFHERE

Representative: Mr Yuetian Wang (Director)
Product: Charging modules

Algo Association Holdings Limited
R BRSEE (BRITREHITE)
Em  HEEERS
Representative: Mr Chan King
| (Executive Director of Technology Development)
Product: Myofascial therapy service
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UNI-CHINA GROUP

TECH/BLE
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Uni-China (Group) Co., Limited

ek EREESLLE MH (BIEfE)

Em A RR @EAm B B8R -IE -7

RIRE R BEEES

Representative: Mr Ling Wai Hon MH (Vice Chairman)

Product: Fresh food, markets, supermarkets, catering,
engineering, trading, storage, logistics, asset
management, etc.

FEBEHEBRAR

Kinggear Fashion Hongkong Co., Limited
&R RBEL (FF)

BEm ARG HEm

Representative: Mr Xu Han Run (Director)
Product: Textile, knitwear

EEFERAR

Chill International Limited

K& RLHNE (BBRITES)

Em R

Representative: Ms Amy Chan (Executive Director)
Product: Food

Techable Company Limited

Kk RERELLE (BERELCHE)
BEm ERPHRA
Representative: Mr Ng Chun Ting
(Business Development Manager)
Product: ERP systems/website

g (FE)FRAE

. Simply Health (HK) Company Limited
Kk ERENE (E5)
EmRERR

Representative: Ms Chung Tung Lai Fiona (Director)

Product: Dietary suppliment products
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Chong Hing Bank
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Our Members—Welcome!

BIERITHERAR
Chong Hing Bank Limited

X BEELLE (TRRSBELERITHREIES)
Em RITE

Representative: Mr Lai Ka Cheong (Leo)

(Executive Vice President, Deputy Head of Hong Kong
Corporate Banking Divison)

Product: Banking

ERAHFFEMERFRAR
Intelligent Joy Limited

3k BI2/0E (RIgBA)

B ¢ EIRI B R HEES

Representative: Ms Lau Wai (Founder)

¥ Product: Printing financial magazine

BERRERAT

Zendal Technology Limited

KR ELL (FFR)

Em B BEERENES

Representative: Mdm Yao Jinyu (Chairman)

Product: Trade and sales of food, alcoholic beverages
and other categories

MEFEHRRA R

Inspire Workshop Limited

kR D REREE (BF)

B REEM

Representative: Mr Cheung Ngan Ming (Director)
Product: Leather watch strap

HHBRARDT

v Sam Sam Development Limited

| Em

R - BRKREE (BF)
‘R

Representative: Mr Yeung Hoi Sum (Director)

I Product: Food




E. Tech Dynamic Technology Co. Limited
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GO FURTHER
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& Address: Unit 2903, 29/F, 77 Wing Hong Street, CEO Tower, Cheung Sha Wan, Kowloon, Hong Kong
o Tel: 2117 1337 Q@ Email: info@et-dt.com
Fax: 2117 1799 @& http://www.vertecmotors.com
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