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In the depths of winter, an ice and snow “fever” is sweeping the country. From
snow-covered forests in the north to indoor ski resorts in the south, these “cold
resources’ are rapidly becoming a hot economy, fuelling growth in culture,
sports, and tourism. This burgeoning sector is unlocking a trillion-yuan market
and injecting momentum into the broader economy.
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As the name suggests, the ice-and-snow economy is a comprehensive
ecosystem anchored in winter resources, such as ice and snow, and driven
by winter sports, such as skiing and skating. It features an extensive
industry chain spanning multiple sectors: The upstream segment
encompasses equipment manufacturing, venue planning, and research
and development in snow technology; the midstream focuses on
operating ski resorts and ice rinks, hosting events, and athlete training;
and the downstream extends to tourism, hospitality, dining, and
emerging fields, such as cultural creatives and digital experiences.

According to an industrial research report, the scale of China’s ice and
snow industry has grown from 270 billion yuan in 2015 to 980 billion
yuan in 2024,and is expected to reach 1.0053 trillion yuan this year.

Overcoming natural barriers: A booming trend

China’s ice—snow economy is currently experiencing vigorous growth.
Northern regions are leading the charge by capitalising on natural
advantages. For example, Harbin in Heilongjiang has drawn global
attention through its renowned International Ice and Snow Sculpture
Festival, the largest ice and snow festival in the world. Changchun in Jilin
highlights its rich cultural heritage through exquisite ice sculptures, while
Altay in Xinjiang has achieved viral popularity with its unique “snow plus

folk customs” experiences.

Southern cities with little or no natural snowfall are leveraging technology
to overcome natural barriers. Shenzhen, a city with humid subtropical
climate, now hosts the world's largest indoor ski resort, while cities such as
Wuhan, Changsha, and Nanjing are constructing major indoor snow
facilities of their own. In doing so, they are bringing authentic ski and
snow culture to residents in east and central China without seasonal
restriction.

Behind the snow craze: The Winter Olympics legacy

The surge in China’s ice—snow economy has been largely driven by the legacy of the
Beijing 2022 Winter Olympics, which significantly boosted public engagement,
transforming winter sports from a niche hobby into mainstream entertainment.
Enthusiasm for these sports has since expanded from northern regions to the entire
nation, evolving from a seasonal activity into a year-round lifestyle.

Rising consumer spending power is another major force behind the growth of the
ice—snow economy. As incomes increase, domestic travellers are moving beyond
superfical  sightseeing towards immersive, high-experience leisure pursuits.
lce—snowvtourism, with its thrill, entertainment value, and strong social appeal, aligns
with this shift. During the 2024-2025 ski season, consumer spending on winter
sports and related activities exceeded 187.5 billion yuan, representing year-on-year
growth of more than 25%.

Strong policy support

At the policy level, the central government attaches high importance to the
ice—snow economy. The 2025 Government Work Report explicitly calls for
vigorous development of winter sports and the ice-snow sector. The National
Development and Reform Commission is providing multifaceted support
through planning, policy, and funding, including optimised visa-free
arrangements and additional international flights to draw tourists. Meanwhile,
local governments are incorporating ice—snow industry development into their
15th Five-Year Plan proposals, laying a solid foundation for sustained expansion.

Implications for Hong Kong

Despite lacking natural ice and snow resources, Hong Kong can tap into the
success of the Mainland's winter economy through technological and
infrastructure upgrades.

The city can, for example, improve and expand its winter sports facilities, such as
skating rinks and ice hockey arenas, and develop training programmes and
event-driven revenue streams. It can also develop large-scale indoor ski
experience centres that employ advanced technology to replicate authentic
snow conditions, appealing to residents and tourists. Lastly, Hong Kong can
leverage its role as a super-connector, collaborating with Northern cities in the
Chinese Mainland to create distinctive multi-destination travel packages
blending ice-snow themes with urban culture and international retail, alongside
co-hosting themed festivals, exhibitions and other promotional activities. By
doing so, this warm southern city can also turn ice and snow into gold.
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Aligning with the 15th Five-Year Plan
New Momentum in Manufacturing
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Empowered by technology, driven by industrial innovation,
with surging production capacity and exceptional quality.
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The Hon Ng Wing Ka, Jimmy, SBS JP
CMA Legislative Council Representative

The 8th Legislative Council election was successfully held last month, and | would like to express
my gratitude for everyone’s support. | am honored to have been re-elected, allowing me to
continue contributing ideas, assist the government in deepening reforms, advocate for the
interests of the industry, and create a more favorable business environment.

Accelerating the Development of the Northern Metropolis and Advancing New
Industrialization

In this election, my platform is centered around three main themes: fostering innovative
development for Hong Kong; creating a bright future for the industry; and enhancing the
well-being of citizens. To achieve these three objectives, the prerequisite is to align with the
national "15th Five-Year Plan," accelerating the development of new productive forces and
creating new growth points for the economy.

The "15th Five-Year Plan Recommendations" released last October emphasizes the need to
significantly enhance technological self-reliance and self-improvement, improve the
effectiveness of governance in Hong Kong and Macau, and promote socio-economic
development.

The "15th Five-Year Plan Recommendations" supports Hong Kong in better integrating into the
national development framework and leveraging its unique advantages of being closely
connected to the motherland while linking the world. The plan also aims to consolidate and
elevate Hong Kong's status as an international financial, shipping, and trade center, to support
the construction of Hong Kong as an international innovation and technology hub, and to create
a high ground for attracting international talent.

How can Hong Kong promote technological and innovative development? | believe that
the first step is to accelerate the development of the Northern Metropolis and advance
the construction of the Hetao Park. The industry must deeply engage in the development
of the Guangdong-Hong Kong-Macau comprehensively advancing new industrialization
and establishing innovative industrial chains.

The "15th Five-Year Plan Recommendations" clearly supports Hong Kong in building an
international innovation and technology center, presenting a tremendous opportunity for the
industry: upgrading, transforming, and creating business opportunities! | propose deepening
collaboration among government, industry, academia, research, and investment to develop
more practical technologies, promote "Hong Kong-style pilot projects," expand business
opportunities for the industry, and allow the general public to feel a sense of gain and happiness
in their daily use of new technologies.

Deep Integration of Technological and Industrial Innovation

The report from the 20th National Congress clearly highlights "placing the focus of economic
development on the real economy and advancing new industrialization." Mainland economic
research reports suggest that new industrialization is the core engine of Chinese-style
modernization; the key elements of developmentlie in the deep integration of technological and
industrial innovation. It is essential to construct a collaborative innovation system among
industry, academia, and research, promoting the integration of digital technologies with
manufacturing.

The report indicates that the three transformations in manufacturing—upgrading to high-end,
intelligent, and green—will drive traditional industries to upgrade towards the mid-to-high end
of the value chain, strengthen emerging industries, and cultivate "specialized, sophisticated, and
innovative" enterprises. Enhancing the resilience and security of industrial and supply chains,
strengthening the industrial technical foundation, optimizing regional industrial layouts, and
coordinating complementary industrial advantages are also crucial.

Transitioning manufacturing towards these three transformations is not only a primary goal of
new industrialization but also key to enhancing industrial competitiveness. In aligning with the
"15th Five-Year Plan," the industry must focus entirely on transformation, comprehensively
advancing intelligent and digital upgrades, and committing to green manufacturing to achieve
high-quality and high-efficiency transformation, thus generating new momentum in
manufacturing for both commercial and industrial sector.



TE=ZREEFBE

HKBPE: Reflecting the Spirit of Hong Kong

BlllleLiii

Montnly

ESETREHNEMER  BRESHRAZIFHIBESHE - B
FRELHLIR O -

ERATBERREANKRERIFEFH . — TEETNEETREFHEF
M AEE  EREGAHR AEFBBHNEETS - ZFK IR

THEBARNRLE  RESSEHHBEMENR
EHXHAKXBHEERNEARE » TESBHEELERE - RAHER

)\/E\E’\Jjj% LEBRTHEEMERE  EHREARE - IREKRE
FEEMOPIRNE  THEKRHSREESRERR  AHBLBE
10008 T EX RIS - TNEBZIARMIEFE - HERSTBANERR
EREMBRED  AHEHIORE

#ian Jﬁ??ﬁ-ﬁ@%%lﬁ“ BB THREE L THRLHERE wEH
SEIRS  #HEX 58 BPEVIRIWG  BENERHE
& Ezﬁ*ﬁ%éﬁiﬁ%% EHEBMEEERERZ I EIMIRESF
K—RNES  RFEE2LETETONPRERED - BERENE
Kafe o

EEL IRg—WMEREEER  SERERERIL [2FHE] - 15
ELRBEERES  BRERTEENE - B B100M2REEEE
REEEEE] 518 A8 [REE] =k 84805 ] ATRHEED
5%MIZESMAIN - UBRITHREHREN T E MR

ERIBAKRIED » LETBELIHRRIRGE  IELRTEBENEER
FECRENERERE - ARSBMPNELSEE  TESERIEEEN]
ETRIRSE - EMMIEE A B PR IR IEEE R -

gt - A E 201 1ERIIR [ TREMIE] 58 SEEES
TENHEREEFHEEBEMBATRESHEIES - I t)\
EENIZREY  FEARRABERSA 7 IRENEEHRE
NIBPR e

AM - ENESRERAES  BEEAHMESHT BRG] CEHEL
BIREINS - ARERESRG  MIESERSAMEE ST EBREET
EX:(

BERSIBEEEARASNIES  2H/NECEREREHEEENS
=¥E SFRERATE—FI L RIBEEZHT-KIEEE -
MEEELERE  mETETRNEEEEE  TAELEERME
W B [REMBEAKE] RAEMZ—  BERRE+ZERBETR

v

WERE  EhRMERBLR  ERAREERRETEETETS - &
REEHEBNED - NMSEBFNE S ~ PERRIINCEEREBEFKER

EREX  URILZEZESURESRANBREIES  HBEBEEIR
T THRMAEPINEEIE R REHOEVBLOEIF - &K SEIE
BNMEANRLEA  BRIET BEI0ETHEELRLE -

F—F  ITREFBAFECORE - ENMERBANERE  F2EIFH
FEER - A EREEBCETARTETRIER  ATBIAELIERE
B EEIEENHEE -

FERWHES BBS JP
BEEPERBEHARAIER

The Hon Albert Chuang BBS JP

Vice President of the Chinese Manufacti
Association of Hong Kong

The 59th Hong Kong Brands and Products Expo (HKBPE) recently concluded with great success,
once again receiving overwhelming support and enthusiastic participation from the public. The
Chinese Manufacturers” Association of Hong Kong (CMA) extends its heartfelt thanks to all who
contributed.

As one of Hong Kong's longest-standing expositions and carnivals, the HKBPE is not only a
much-anticipated annual festive event for the public, but also a vital platform that connects
communities and embodies the Hong Kong spirit. Over the years, the Expo has stood shoulder to
shoulder with the people of Hong Kong, bearing witness to the city's transformations and
challenges.

As the city has grieved the tragic fire in Tai Po, the Expo once again stepped forward to provide
support and healing. In addition to donating a portion of ticket proceeds, the CMA and its
General Committee members collectively contributed HKD ten million to support those affected.
Through a series of caring initiatives, the Expo has served as a healing space and emotional outlet
for the community, bringing warmth during difficult times.

One such initiative was a special programme co-organised with CMA Secondary School, where
students were paired one-on-one with elderly participants to visit the Expo. From transportation
and guided tours to shopping assistance and carrying items, the students acted not only as
helpers, but also as companions and attentive listeners. The intergenerational experience
allowed elderly participants to feel respected and cared for, while students learned valuable
lessons in empathy, responsibility, and appreciation for older generations.

Recognising the contributions of the elderly to society, the Expo introduced a new “Senior Vitality
Zone” this year, featuring a curated selection of high-quality products tailored to the needs of
seniors. Furthermore, over 100 exhibitors joined the“Silver Consumption Privileges” scheme,
offering at least 5% additional discounts to holders of the Elderly Card or JoyYou Card, as a
tangible expression of respect and care.

During the Tai Po fire rescue, volunteer teams from the disciplined services played a vital yet
low-profile role in helping victims settle into transitional housing. In recognition of their
dedication, the Expo invited these volunteers to attend and enjoy the festive atmosphere.

In addition, the CMA's “HKBPE Caring for the Community” programme, which was launched in
20711, continued this year. Through partnerships with various social welfare organisations,
hundreds of underprivileged individuals were invited to visit the Expo, each receiving a shopping
subsidy to experience the warmth and generosity the Expo represents.

As CMA President Dr Wingco Lo noted, reinvigorating Hong Kong's economy is key to driving the
city forward. The Expo plays an important role in this effort. Attracting over a million visitors each
year, it serves as a crucial platform for SMEs to promote their brands, showcase their products,
and grow their customer base. This year's Expo featured upgraded content with a
record-breaking twelve themed zones, covering a wide range of product categories to cater to
diverse public interests and needs. Among the highlights was the “Hometown Flavors Zone,”
which brought together authentic products from twelve provinces and cities across the
Mainland. This not only offered local visitors a nostalgic taste of home, but also provided
Mainland enterprises with a unique opportunity to explore the Hong Kong market and discover
new avenues for cross-boundary collaboration.

Throughout the event, many government officials, representatives from the Liaison Office of the
Central People's Government and the Office of the Commissioner of the Ministry of Foreign
Affairs in Hong Kong, as well as Legislative Council members also visited the Expo to interact with
exhibitors, expressing their support for businesses. Ultimately, this year's Expo concluded with
not only a surge in visitor numbers, but also total sales of HK$ 1 billion.

Looking ahead, the Expo will celebrate its 60th edition in 2026. This marks not only a milestone
in heritage, but also a new beginning for innovation. The CMA remains committed to enhancing
the Expo’s content and visitor experience, injecting more positive energy into the city, and
writing the next chapter of this iconic event.
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Solar-powering the future: CityUHK pioneers highly efficient and durable perovskite solar cells,

leading the green energy charge
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Professor Jen (centre) with his research team members, Dr Qu Geping (left) and Dr Jiang Wenlin (right).
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Imagine a world where cities are 100% powered by renewable sources, where natural
energy is fully harnessed to generate unlimited electricity that powers our hospitals,
schools and homes. Solar energy, which does not release any greenhouse gases or other
harmful emissions, is one of the leading energy sources that will pave the way for a
greener and more sustainable future.

In the global push for clean energy solutions, the growth of the solar industry depends
on innovative technologies that combine high efficiency, durability and low cost.
Researchers at City University of Hong Kong (CityUHK) recently made a significant
breakthrough in the production of perovskite solar cells (PSCs), achieving power
conversion efficiency of 26.92% and demonstrating stable operation at 85° C.

A new era for solar cell technology

Led by Professor Alex Jen Kwan-yue, Lee Shau Kee Chair Professor of Materials Science at
CityUHK, the research team utilised molecular engineering techniques to develop an
in-situ crosslinking strategy at the molecular level of self-assembled monolayers (SAMs).
Through precise molecular “weaving”, the SAM structure becomes significantly more
robust, durable and stable over time.

Mass-printing PSCs like newspapers

This latest achievement builds upon another transformative discovery made by Professor
Jen’s team last year. The advanced, stable PSCs developed by the research team can be
mass-produced at a speed comparable to newspaper printing.

These printable PSCs, with their flexible and semi-transparent properties, can even be
integrated into photovoltaic glass windows, effectively harnessing solar energy. Such
applications pave the way for the establishment of “urban solar power plants” in
high-rise cities like Hong Kong and Shenzhen, where sunlight can be efficiently captured
across building surfaces.

The synergy of these two milestone achievements—rapid mass production and greatly
enhanced efficiency and durability—could revolutionise the solar cell industry and
support the widespread adoption of solar power across society.

Professor Jen's team is already translating this vision into reality, with plans to build a
pilot production line with annual output of 20 megawatts, supported by investors such
as Hong Kong and China Gas (Towngas) and ABES. Professor Jen is confident that
large-scale applications, commencing with Towngas's extensive network of over 200
sites across the Chinese Mainland and Hong Kong, will herald a major breakthrough for
the printable PSCs industry.

Championing green and sustainable energy for the future

CityUHK’s commitment to fostering a greener future extends far beyond the lab. The
University is actively exploring complex sustainability challenges through pioneering
research and championing knowledge sharing on the global stage.

CityUHK will proudly serve as the sole Green Innovation Partner for the Global
Sustainable Development Congress, organised by Times Higher Education, for the third
consecutive years in 2026. This partnership exemplifies CityUHK's role as a global leader
in sustainable innovation, driving the transition towards a cleaner, brighter tomorrow.
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CityUHK has proudly served as the sole Green Innovation Partner for the Global Sustainable Development Congress
since 2024.
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For enquiries, please contact Development Office of CityUHK
&Bza Tel : 3442-5306

BE Email - do@cityu.edu.hk
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Ginpact Health (Hong Kong) Company Limited
W <= e (mim)

4 Em 2B EBE
E?f\/‘] Representative: Mr Andy Du (CEO)
GINPACT Products: Rare ginseng essence capsule

=EREFERAR

Kbose International Company Limited

K& BFBIME (K8)

Em BmRER

I\ Representative: Ms Liu Tsz Kiu (Operation Manager)
. Products: Supplement food product

KEFR(FB)BRAE
Bingxue (HK) Company Limited
Kk FEZEE (FF)

> :
- Em B

" 2
5
3 Representative: Mr Li Kwai Ho (Director)
‘ i Products: Beverages
—

HEEMEERAT
Hung Fook Food Wholesales Limited

R BIERE (BF)

Em mEHM

Representative: Mr Lau Siu Fai (Director)
Products: Soya beans product

tREEREEHMEBAERAE

4 Beijing Xinghua Caplegend CPA Limited

KR DRIERELE (BBA)

BR#s * &;at ~ B~ &t~ Eipl#ES - BREE

WEBAHF « KB - EXEATERSE

Representative: Mr Wan Ho Yuen Terence (Partner)

Services: Audit, taxaton, accounting, pre-IPO advisory, risk
management, business consulting, insolvency &
liquidation

EE-BUMESR

Our Members—Welcome!
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One Shot Medicine Limited

R D REBERE (BF)

B —RERARA

Representative: Mr Cheung Ka Wah (Director)
Products: One Shot adult diaper

ZiETRARAF

My Care Healthcare Limited

3k P REZ/NE (EFEKE)

EmEERR

Representative: Ms Cheung Yuk Chun Peggy
(Director, General Manager)

Products: Elderly care food

REEER(EB)BRAF

Wenma Forming and Scaffolding (H.K.) Limited
Rk EBEXINA (K85)

Efn ¢ WFZRER

Representative: Ms Yip Ching Man (CEQ)
Products: Forming and scaffolding

HAREZEEERAF

Sino Morus Hong Kong Company Limited

& BB (TIRERE)

B RET

Representative: Ms Chan Ning Yee Janice
(Marketing Manager)

g Products: Mulberry juice

BERSRHBHZERAT
Hong Kong Nanzhuo Data
Technology Company Limited

5 BRIERT/NE (FFEEBHEE )

IR#  EHHZRBNCOS - RBAR : RAIFSIED
EKEHANKZENERE - RAM(CERALE
AEMRBAE S @ RHFRER(RAREE B
BENHEER -

~ Representative: Ms Chan Tsz Wai

Services:NCOS Computing Power Sharing Service,
offers edge-integrated computing power
rental services with open-source customized
models for enterprises.
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Dayoff
Ensec Solutions

LLalamove

Smartech

SmarTone

MM T RLEGEBEFERESEE - FHAEATMIE - www.cma.org.hk/tc/menu/60

#84k : www.nzdata.com.hk

RIFAEE LEEES168HE TESBRRN, (RES238) - ERATBRE RN EBEHRES  BFS « BIFE - MR (Z:#: 2542 3039)
88HTEBE M NeoYouth3£EE3E e-Shop (https://neoyouth.com.hk/) B AHEERS "CMAS8S , » BIRI=A2E 88T B E (&:: 6360 1176)
85iTBE TEDEDEST  BIEhEYS  PEEE INAEECER

ERBAIRRE 2 TERTS LERIIDEY - HFER THBEARETM ) REEREMERY - PITibik SEELIVEEAEAR
(&5 9535 5709)
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