: - ERCE LT 51
§ibY ERFHE 4 (s
EVF¥TH

2023 # % - ) (A% 3628 ) # B B

2022 # ¢ L EARLEER Bt F 4

2022 &% LA EERW L 15 P I 16 p AR K]
AATE ARSI 2023 g TE S BB “'—'I.‘l%i B A
AaRIEL S r’""ﬁ-kabz‘-ﬁ““”“’m“ﬁ—f{mﬂ’#’i%ﬁ R
1%§&aﬁ¢&@%%mﬁaw+€£’u{+ﬁ?ﬁﬁ “%%ﬁﬁ”%*
i ‘
BY

e
\+.
g
A=

ELREATCRIAE S D TR oy o) 202023 & R =
&’*méwﬁrpﬁaﬁf°ﬁ*p Rz TS SR B
2023 EAEFRPfrde 2 RF C BEBE > LH 0 R RS
AR e

EREFRAFELRD ALHLFER T LB FEFEFHTR

o
=
%
}3 1Y
=
!
e
=
T IR

£ S ANE (7 E&%“'&*@J rA r—? %—i‘a
i#%ﬁ%’ﬁ%%%@ TRELER ) B ﬁmwi’%flﬂi#%%
WHLEER LT RNTE > AL LIITRFIRETHER A ER &
W B4 %ﬁ#ﬂﬁll’\rﬁ&f’zﬁ\ﬁi—if p’iE PREY AATHEEERE MBS
WHARBERESOFRPE S 7 41732023 27 BEAE £ w

5%.'1_? °

o R fEBp R OAMEE D B S R B AR 2023 # 2R T
R UHAE 40 0 T80 R P rerc B it e R s i 4
SERIERBLA R o - 200 € ;ﬁﬂ BT R R R MG 4 o
EFRFRBL TG BEARP R EEEART RN ER R Y
ﬁﬂﬁé*“ﬁ’“%$@%ﬁﬁﬂﬁ &ﬁ* FLHRIAT %6 FE S

LA R o TR 2023 & poB R RK ?m&*%g{ﬁﬁ%aﬁgm
ﬁﬁﬁ&ﬁ’ui%$%ﬁﬂm“%ﬁLuw§“ﬁ Rerg 4 2 o ik & R
ENRAERERERfrl ZehFBRE -



V-5 gD TREOM IO & 44 ok L R hp s
MR BlEsAT  RMGF RRLEIL S A RABFETHFEEY E
B 5w 2 f fod = S ARk % T I SRR TR IBOM R 8 R
FO ok KBRS B S EFS FAER G TR T o WY SRR T4 iR
B ORRE S ERFROENI R 72023 £ ¢ %fi}ﬁ’ﬁ"g’]fiﬁ—?i‘i\'
B EFHIA

(2) A4 R FrECT

%ﬁjqr2”3ﬁ-w@1“4¢%a*’£+ng4éwﬂﬂﬁﬁ\i%%%%
o E o WRPERIEI Y o T A AL L T il S LRRIRD
T HEp ’z‘“iﬁf»’%fé E"J/”T‘?', NIV 1 p;cﬂ'gj-\:‘ el Al chzk ;Eﬁp . ;T»}m?g
ﬁé’%%m%éiﬁwﬁﬁfEm#;44ﬁﬁﬁ%ﬁ£araﬁf
R u'ﬁ |—56789J IR E A "’r"\ H/H'E'ﬁlcj v @;]:;/,3‘.15\ 50%14 mfﬂ-‘
12~ 60%r4 + 5 GDP ~ ﬂﬁ@lFrﬂﬁqﬁﬁa?$§c &wm/prﬂﬁiﬁuﬁ, L
E 0% P FEHRE S EBRRZ AP DA EFARAEARY L
4?iﬁim“w°@“%‘ﬁﬁmﬁiimﬂﬁﬂ’r?mwfﬁié
B LEVREMRL I LRI ERAIARAE L BART AY SR
B AR -

e HM O AZERTVRUFIIRTABE ARG (T2 RHEFACFE S
FAIEA B EHEE o L R IR R ) BERE o
dpo ARG P HARET TR A BE R, DR IERG XA RP
LR ED R o Ly 4 in T AEEP 2 RAHTE
kb g b MR TREE AT ) BB S Mk FERER TR A EE R
Finwd R HPOAVNRERAY EFHERPA B EPFRNT O -

P 3 o

=

LA T fRBN e BB AR A P HALALT R
HEFE ]l\tg."?'r * o K IT ﬁ\‘fr_"ﬂ-’f- Py;/]ﬁv #?3\‘ = Mﬁ.g\ Bop W
= ’ZL;%'J_" ﬁ‘;ﬁ ﬁiﬁ%‘fri;mn y Il & &LF‘ %¥¥§K$ ;% 3\%

=

EFFREAL 7R F o TG S MG o

e EF-R/RTECPFIBMELICHEBETE L G E\%;/’?‘f‘mﬁ-@f‘_‘?\'
IR HFPN B ‘Sp/t'i‘a E A H e F\)I}—u;?ﬁ:#i‘% fE% o eifgd & & > N B

WSS AT F AT F R L R S Aol f %

A phenE E R Ko fz)ﬁ—mﬁxﬁm EER IR N i A NP

%5 FEe et E I o BEAR A LR 0 T Y AR ””r)@-"" ) {2 2 g

W5%*mﬁ¢%Wﬁiﬁﬁwaiiﬁém’ﬁﬁmia BT ER

\

Lu}

-;ﬁ-;z

PRI MBS SRR R AR GRS DL T A RSB

2



5% | ﬁv%?v%dﬁa)i%%“ TRAVACE R RS AT 5147 3%
Rlig s ¥ ~ BRS¢ < ¥*F A RRFMNAYEFSA e ¢ eI
Bwbﬁ%’ﬁ % %2023 E3¥0% { § flo RBR -

(3) #H~p T4 & By

o 202 #TXEN Kk ITREAKELAI BT ﬁ%—;ﬁ'%& PAR SEES E WL
Fadiv L3R 'ﬂt“/‘ﬁmp' f“r.‘;?_@ Bl opoT RS ’%éfﬁ,&“aﬁ{»ﬁﬂriﬁ
Wgt o AR EREED 7 > ABAFGH (HAPFRGERLH L

PEFEoTE LR 4‘»\'#—.%@??12’&»:1#%—"1%\

(2022—2035 & )); % fy\v & %"‘
BN 7 A& s od £ @R

CER T ¢ AR TR R 2023 E B (iR g b 5 2
NAEPRFABLAAPFRB T F o RN TR REFH T TR
BAEE P AFATL IR RTE IR XIRBE c AR RRKRRBL 2
W) g R et BT R S B ZRMBH T A g
B EATVERHEAME I EFEY .

(4) 4P L w3l F

* AL ERWFNY-FALELTE THPERRATAERL > BAR
HEL2BAFSHI-FLAFERY 37378 E MY REEAE T LR
%%ﬁ%ﬂﬂkogﬁ%ﬁﬁ@ﬁé%ﬁ%ﬂ&%iﬁiﬁ%ﬁ%’ﬁ*
B GAAE L 2HEES LY S oL 4 Hﬂﬁﬁ“f%ﬁﬁ‘ .
g%‘iﬁﬂﬁxﬁ MR s BT S L R o ERCRE A
WBATE A E o R A £ sl B i*i@HFW%ﬁ
B B o

o ptih %2022 & iiﬁ&ﬂ&]&?% Wlcsg ek s ™ o F Wad 2 11 B2
FUER T hF £4F FDI R348 9.9%hle v i £ 0 Fph1 ¢ BT Sgfe
Feald kR TR %&éé&w o BN B MFHEF R EH A E R
-GG TilEk A RMEROE T EE  BRFREE S REQ

iE: m%ﬁ*i? » LA A BB A F > F R P o TR P

FRER V- 2 RETANE | e RERDE Fie F}_mnggaﬂ%

ST ER LR % %) (CPTPP) e " #c3 573 L i 2, (DEPA)E 3 &
FEF T L HIRRR LERA e - ) R el i ]

'F_

2023 & 1 *

FERAD AR ERFHEERIAHB M FERRA AL o) ER AW FEEIARF L
I 125428611 ; @ E 134211092 ; 7 #% : research@cma.org.hk

3


mailto:research@cma.org.hk

41t 20203 20224 ¢ & EAa

(e § e Bk

2022 #

2021 &

2020 &

o THFAEY fiEa TR A
&’f*ﬁﬁ%w?%
{%%%ﬁﬁﬁﬁ#

e B HMEY R FRA
EIREES I AN o B e
AT EILEL o A PE RTH

o TIFfEY RiEa xr‘aﬂga sy 1

#Eli”rﬁ r‘r'?ﬁ—}? 3 m ;L%E’ IS
v "“‘f?_fﬂ'_?iﬁ Laimo

= -,t, L EFE O (HRE | BRA 2R EMRI B | I LFTIRAR 0
. Efe® 20 2o Fite | %o RHFAFTSHBFE | EARDEHEDERLEF
! “F’“’z’ A REDFR | BEETEE THEUES f%%“iﬁﬁv’ﬁ”w: B
® N S AT RN TF!'J.fé;_H;,}J} HE LAM ML ]‘ﬁ}”«fr CAGEEFE A%
Bl k@it wgpafpsd | 2 5pEfoghsg s L EAeE 2o A A e
Bl FPEEAr hRE | B REFEfE > Y r%f,%Jj_f%~_}_-;j, - B
A RALRERE PG| R TR, TAR, | F Ea FEHAR IR
3 lﬁ”?*ﬂfﬁ“ﬁi’ e FAE| SR Y RROMNEE Al
) b o P ST FEN | LTREAE RFEAR| BRE TEHFPN G HRG
Wi FRF G et | FEAEEEFHFRE o 5 T LR L A Bk
frR g gL - A oh B
s FAHAHPF R o THLITKE T % FAEY SPETEIE]

o | O BRI AR | o MOBRIT K R B | B A R ReRp 1T R
w3 .*Tj"zj’rﬁlE;%]frv;fé.J IR B 3

Bl 44 Rl el A F PHERRRF L RLRAN | SRR R RG R
17 "‘"7’%""'“ FE R W R 2 T

T MR oﬁis}iiiai-ﬁ*% L 24 qéfﬂhfr;ﬂan&

3 o P E B oL K R BT B grfep b T A E B
i 5 sg

= e REF AR LM BT R DT |43l BS LY RO
= g ER e MR Y o iF

* AL E R R T OEE A

J AR

o iR FIIT B 44 B

-fﬁmwﬁﬁﬁﬁﬁﬂﬁ

f&ﬁﬁﬁﬁﬁﬁﬁ?ﬁ%~

Pooe fRiE L & g | 4c, A (vEF mEFA LD

A BlEEAT S ﬁi ’ﬁ A ’;‘1 | R R RE S Rk Eﬁ»?fl
B3 7 Fﬁ CRELEIE SRR ek MER o '?%%frr;"f?'})g\? 4 R o i_f’i\iiﬁiiifpﬂ%fr~ .
B I AR S R ﬁ@ﬁﬁ%’ﬁﬂ%ﬂ+ﬁ» Pg AR A B s 4
n | PRET - BRIF S W | AR PR EE
e R h Hr R LR ¥ R IR LA FORPEM G AR 1 0F o
Bl G ommpnepeni | R R R EAMGS RO R oA
R g FERAFRERE | RT o RABRATH ST | SRR RHFRERES
R| TARAERERENER ? Frg e it Mg BT AR R LR
Bo| BEAHEAATE ) RO E FF igﬁz’i_kd\‘*“ﬁo’@;fé? i
| FERBE za B RS AT o | A AR R AL AR G
BN s ﬁ”‘&“ﬁ"g B  HR R oD PR “ﬁfﬁgf/‘"4c—k§:]-7fi;}j:

FHEAESR ki ﬁ%%&&ﬁ%‘%ﬁ BIFT LM ¥ B d H B

BIFT S % & B Bt 2 bt

T kR ATEAL R R




