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Rockman Co Ltd

Director ¢ Mr Chan Pui Lun

Nature of business : PVC products.

EEHAARA

&2 R

B uR

FuWah Trading Co

Manager : Mr Chan Sun Man

Nature of business : Manufacture of shoes.

EHARSERAT

EFLEE : ®HG

£ MHRANE

Tilion Food Co Ltd

Managing Director : Mr John Wong

Nature of business : Manufacture of bakery.
products

AEEEFRAR

M BRE

B HEBRNLERIHO

Poly-Art Group Lid

Merchandiser : Ms Yuen Pui Sze

Nature of business ¢ Manufacture of sik flowers
& premiums and products
export

ABREHRAR

FE v

X 0% BEREHETRANE

Vastland Food Products Co Ltd

Direclor : Mr Chiu Man Kit

Nalure of business : Manufacure of bakery
products & noodle and
products export

HERFRAF

AR R

B ROBERRBNERED

Chan Yat Hing Medicine Co

Salesman : Mr Chan Chuen Fat

Nature of business : Manufacture of medicine
includes Chinese medicine
and products export

HHRRARAR

| foH

23 : BHREREFINEREO

Lucky Door Industies Ltd

General Manger : MrVincen! Chs

Neture of business : Menufacture o aluminum
cases & organizers and
prodcts export

DIY Products Mig CoLtd

#H O RAR

B A AANRRTANERHO

Merchandiser : MrLeung Choy Pan

Nature of business : Manufacture of locks,
metal products &
equipment and products
export

Long Lane Enterprises Ltd
Director : Ms LiKa Leung
Nature of business : Exporttrading

MHEEFE)ERAR

BRIE ¢ A

2% : HRSENHAD

Olly Hwa (HK) Ltd

‘Sale Manager : Mr Xu Wen Qian, Johnny

Nature of business : Textle materialimport and
export
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/I © (331) 4717 6345
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BFHH : ino@itmagg.com
{8H ¢ hitpiwwwtmagd.com
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(65299 9782
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Graiite - professional fairs division
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ANCOM

£ : (02) 344 7980/347 1155
ESAR : (02)347 1155
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Markeling Group SAE

: (203) 545 98741544 2926
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Ms Celine Lau/Ms Jennifer Ip
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Premier Zhu Rongzi’s visit to the US has achieved a
fruitful result. Chinais very likely to become amember
of the World Trade Organization (WTO) within this year.
The accession of China to the WTO is expected to bring
enormous business opportunities to Hong Kong.

Afterjoining the WTO, China will substantially lower
its tariff rates and eliminate non-tariff bartiers, which
will be favourable to the expansion of import trade. At
the time, under the umbrella of WTO, China will
automatically enjoy the most-favoured nation treatment
and will be less affected by restrictions imposed by the
USaswellasthe European Unionnations discrimination
policies. This will benefit entry of China’s products,
including products manufactured by Hong Kong
enterprises in the Mainland, to developed countries.
Currently, nearly half of the Mainland export trade is
re-exported or transshipped via Hong Kong, Expansion
of the Mainland foreign trade will benefit Hong Kong's
related service industries such as trading, shipping,
banking and insurance, etc.

The foremost criterion of China's entering to the WTO
is to open up its domestic market. In this sense, Hong
Kong's share of the Mainland domestic ‘market will also
increase, On the other hand, opening up of the Mainland
domestic market will result in keener competition for
traditional industries especially agriculture, chemicals
and auto manufacturing. In the process of accelerating

Chi ; d apital,

China’s admission to the WIO s likely to induce a
new round of foreign investment tide. Hong Kong's

and Taiwan corporations will bestrengthened. Further,

if China becomes an official member of the WTO, stern
e

restricti transferimposed by P
countries will bealleviated. Hong Kong can playa more
active role in increasing technology and economic
cooperation between China and overseas, for instance
by actingasamiddleman to bring in technology to China.
Thiswillhelp : e

between Hong Kong, China and overseas enterprises
in new technology arena and will promote the
development of Hong Kong as an innovation and

information technology hub.

Since 1986, China has applied for resumption of the
signatory status in the General Agreement on Tariff and
Trade (GATT). During the time, local enterprises have

P iveimp hina's
accession to the WTO. However, in terms of quality,
technology, scale of operation as well as management

standards, Chinese enterprises are far behind those of
i China'sad.

totheWTO, Chineseenterprises will facealotofchallenges

from the outside world. Streamlining of state-owned

enterprises will become more difficult. However, these
enterprises must rapidly liberate themselves from the
protection policies, so that they can gradually establish

technology and management personnel, thus providing
room for further cooperation between Hong Kong and
Chinese enterprises.

d

Tnaddition. the Mainland service sector p
up the pace for market liberalisation. Asaresult, it will
bring huge business opportunities for Hong Kong
enterprises to investinservice industries suchas finance,
retail and wholesale, external trade, telecommunications,
accounting and counselling. Along with flourishing of
Kong service sectorin the

investment activities of Hong
s in the Mainland can

Mainland, Hong Kong enterp
enjoy higher quality and more comprehensive

service, thus raising their efficiency in operation

auxiliary

quality,

improving service, lowering production cost and
enhancing efficiency to increase long-term efficiency -
to make themselves up to the international standards.
Moreover, after China’s admission to the WTO, direct
trade between the Mainland and overseas will increase.
Consequently, Hong Kong companies” trade activities
abroad will be strengthened. To a certain extent, Hong
Kongre-exportwill beadverselyaffected. However,since
the total volume of import and export trade will surge,
the negative impact on Hong Kong re-export will be
comparatively small. Ina word, China’s accession to the
WTOwill benefitbothitseconomicand trade development

as well as Hong Kong's economic recovery.

sue - HONG KONG ENTREPRENEUR @




THE 1999 / 2000 BUDGET

THE INITIATIVES PROPOSED IN THE BUDGET
ARE SUMMARIZED AS FOLLOWS:

| HELPING BUSINESS
The 1 999— 2 0 00 to extend the freeze on most government fees and

charges for another six months

BRY! ! o reduce merchant shipping registration and related fees

to halve the charge for re-export declarations from
0.05% of the value of the article declared to 0.025%
S ‘Same-day transit passengers will be
to extend the special relief measures of reducing diesel duty until 2000 March 31 exempled from paying air
assenger departure tax.
o R e e e O
to operate on LPG fuel from the end of the year 2000
to exempt same-day transit passengers from the payment of air passenger
departure tax
to offer a three-year business registration certificate at a cost of $5,200
to reduce from $500,000 or its equivalent in foreign currency to $50,000 or its
equivalent in foreign currency the minimum denomination of debt instruments
- qualifying for a 50% tax concession
he Financial Secretary the Hon Donald 5
W Roraldiisane presentedithe 1999:2000 10 abolish the present rule which restricts the exemption from stamp duty to
Budget entitled 'Onward with New Strengths' at the Legislative Council stock borrowed for up to 12 months
on March 3, reviewing the economic performance of Hong Kong in the to conclude double taxation agreements with overseas countries to provide
; ; added incentives for overseas companies to do business in Hong Kong
past year and forecasting that of the coming year. Under the influence of :
, )
the economic downturn and the Asian financial crisis, the Financial Secretary 4 REVIVING TOURISM
forecasts a deficit of $36.5 billion in the coming to construct a theme park in Hong Kong
year, which is the first deficit budget of the to grant a loan of $500 million to the Ocean Park Corporation to redevelop
some of its facilities like constructing a new theme area, 'Adventure Bay’,
e which will house a new dolphinarium, a new water ride and high quality
deficits will also be expected and the finances food and retail services

SAR Government. For the following two years,

of Hong Kong will not be back on a healthy to conduct a feasibility study on the construction of a ‘Fisherman's Wharf' in

footing untl 2001. The Hon Donald Tsang e

I to develop a cruise terminal at North Point
however, thinks that even though Hong Kong e

is facif i
ng the worst economic setback in

decades, with the determination, resilience and
motivation of Hong Kong people, the challenge
wil : : 4
H'::’::‘Q‘:‘:i:::; New opportunity, leading A e b @ e (: ,l’l’);”: ,:ﬁq",l(:‘('; ',’:II,;.“."
S 3 NeW era in the new The Financial Secretary the Hon Donald r : 2 B Ocen ‘m Corporation
Tsang presented the 1999-2000 Budget to redevelop some of its

millennium. »
entitled 'Onward with New Strengfhs'- e e facilites.

@ HoNG KoNG Exrre




(Upper & lower) The Cyberport
will be completed in phases
starting in 2002.

THE CYBERPORT DEVELOPMENT

to develop a ‘Cyberport' at Telegraph Bay, Pokfulam,
which willbea $13 billion development, mostly from

private investment, for commissioning in phases

starting in 2002

{o generate more than 12,000 jobs in Hong Kong and
some 4,000 jobs will also be created in the construction
industry while it is being built. Smaller local
companies will benefit greatly from working in close
proximity with market leaders through the exchange
of ideas and expertise in the latest technological

advances and market trends

i REFORMING THE SECURITIES AND
FUTURES MARKETS

to appoint a Steering Committee on the Enhancement

of the Financial Infrastructure to report in six months'

time with specific recommendations on the

consolidation and integration of the clearing services

on one platform for action and an implementation

timetable. The Committee will also look at the

infrastructure requi for straight-through pr ., e-commerce
through intemnet trading and a fully scripless market for Hong Kong

* to undertake a comprehensive reform of the regulation of our securities and
futures markets and the new framework should include much clearer
regulatory objectives and strengthened supervisory and investigative powers
for the Securities Futures Commission, as well as the establishment of an

independent Market Misconduct Tribunal, New regulations on internet

trading will be brought in and the licensing regime for market intermediaries
will be streamlined

to d i i
o demutualise the exchanges and clearing houses to eventually make them
operate in the form of a listed commercial entity

to greater market innovation and cost efficiency

which should in turn lead

</ DEVELOPING THE DEBT MARKET
® towork with other principal financia| create the rig]
ina i i i
L p: cial centres in the region to create the right
® tolist Exchange Fund Notes on e Si Ko &
tes on the
= e il tock Exchange of Hong Kong in the

the use of Exch v
collateralfor trading in stock opions and fuyn hange Fund paper as margin
es
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to encourage reputable overseas companies, especially Mainland enterprises,
to obtain funding through the issue of debt paper in Hong Kong denominated
in either Hong Kong Dollar or foreign currencies

to promote the integration of the various clearing and settlement systems in
the region so as to improve efficiency and reduce transaction costs. Our.
credit rating capabilities within the region will also be improved in order to
establish fair and reliable market benchmarks for the full range of Asian debt
instruments

PRIVATIZATION OF THE SHARE
OF THE MTRC

to privatize a substantial minority share of the MTRC
through a public offering in order to enhance its
competitiveness and efficiency

to strike a sensible balance in the regulatory framework
between the different interests of investors, employees
and commuters.

CIVIL SERVICE REFORM

to freeze the civil service pay in 1999

to conduct a detailed Benchmark Review to ensure
that civil service pay at the entry point remains in step
with the equivalent pay levels being offered in the
private sector

to tighten the rules governing the payment of overtime
and acting allowances

to undertake a comprehensive review of all types of
job-related allowances and the principles and practices
which apply to them

to put forward proposals for a new retirement
protection scheme for new recruits in early 2000

to examine the feasibility of linking salary adjustments to performance

to institute a general freeze on hiring into the permanent civil sevice

) TAX REBATE

to rebate by 10% the 1997-98 final assessments of profits tax, salaries tax and
property tax
- o4 of the Rates payable for the July to

to grant a one-off conc sion of 50

September quarter
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(Upper) Hong Kong monetary
market will undertake a
comprehensive reform,

(Lower) The MTRC will increase.
its competitiveness through
privatization.




The stamp duty rates will
be adjusted according to
property costing.

/) REVENUE RAISING MEASURES

to adjust the stamp duty rates according to property

costing and the payment of the stamp duty due on

the purchase of a residential property be deferred until
the assignment of the property is executed
to revert the overall rates percentage from 4.5% to 5%
to increase the betting duty and the duty rate on Mark
Six lotteries and on exotic bets on horse races will be
increased from 20% to 25% and from 18% to 19%
respectively
to increase the tolls of the Cross Harbour Tunnel, toll
for private car will be increased from $10 to $20,
motorcycles from $4 to $8 whereas the tolls for all
other types of vehicles (including taxis) will remain
unchanged

to increase the Lion Rock Tunnel toll from $6 to $8

to increase the on-street parking meter charges from $2 to $4

to increase the fixed penalties for traffic-related offences by 26.5%

to open discussions on the introduction of land and sea departure tax targeting

on those departing Hong Kong by ocean liners or through the land crossing

CMA's VIEws:

The Association supports the 1999-2

P > 00 Blldgel presented by the Financial
S Do e e O

e :
\:‘ :ns,;:::;prgp:sen;‘ in the budget tally with its theme - 'Onward with
A 2 P e presente oM Ao Wi et L

- : SWing, it is very impressive
for the Financial Secretary to address the nee : s
general public on one
development of Hong K,
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ong on the other, The
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8et. We belieye that the budget will have
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the SAR Government to moderately

Increase its spending in order to speed
up the restructuring

and the revival of our economy. The Association,
therefore, believes that increasing this year's public expenditure to $290
billion is practical and it shows flexibility of interpreting our philosophy of
fiscal prudence. Even though there will be a deficit of 36.5 billion this year,
it is still acceptable when we consider the Present economic situation and
our fiscal reserves of $438.4 billion. We stress that the principle of fiscal
prudence is the foundation of our financial policy, which is not to be
vacillated. Since the Government have adhered to the principle of fiscal
prudence over the past twenty years or so and have generated a considerable.
size of fiscal reserves so that it can carry out economic adjustment through
increasing public spending under the circumstances of economic downswing
and swift diminishing revenues. We hope that the Government will abide
by this principle and the relevant provision of the Basic Law, through
increasing income and cutting spending, to strive to achieve a fiscal balance
and to ensure the government expenditure will not grow at a rate faster
than the economy in mid-to-long term.

9
The Budget stresses the importance of developing high-value added

industries and p gy- The development of a 13-
billion project namely 'Cyberport is therefore put forth. The Association
welcomes the idea and believes that the Cyberport will enhance the image
of Hong Kong as an international city and bring about high-tech
communications and multi-media facilities and technologies. The project
will have positive effects on promoting the application and extensive-use of
information technology in Hong Kong, and will provide a new growth area
for Hong Kong's economic development. It will help increase our
competitiveness in the long-run. Concerning the location and the role of the
Cyberport, the Association, however, opines that considerations should be
given to its relation with the Science Park being built. They should play
different roles but work closely with each other. The government may even
consider merging the Cyberport with the Science Park whenever it és
necessary or developing the Cyberport nearby the Science Park. In this

way, the overall impact of the two projects will be more explicit, avoiding
double-construction of infrastructure and saving related infrastructure cost.
The Association welcomes the setting up of a task force to review Hong

Kong's immigration policy concerning the c
budget. We opine that the inflow of mainland
get.

economic and trade cooperation between

inflow of scientists from the

mainland, as proposed in the
scientists not only enhances the el
Hong Kong and the Mainland and the local tml\n‘o «\»D(\{ t\e ,[ ; ;“ o (I;b
the local enterprises diversify their business and create me “,\“
opportunities, The Association, therefore, urges the (.nvv\f\(::x:u“n):‘ :‘ ::n\l ’;m
our immigration policy and remove the restrictions on the inflow of mainz

scientists working in Hong Kong.
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The Budget st

J The Association welcomes the initiatives proposed by the Government to
help the business sector like halving the charge for re-export declarations,
adjusting diesel duty, issuing a three-year business registration certificate
and concluding double taxation agreement with overseas countries etc, which
will improve the business environment of Hong Kong. The Association,
however, is disappointed to learn that the budget fails to address issues like
the long-term development of the local industry and the Small-and-Medium-
Sized Enterprises (SME) in Hong Kong. Learning from the Asian financial
crisis, we know that a healthy economy should not solely rely on real estate
market, service sector and financial market, the industry should also be an
Integral part of it. Besides, since the majority of Hong Kong's enterprises are
SMES, their development is closely related to the future of our economy. The
Association, therefore, hopes that the government will formulate a long-term
development strategy for local industry and the SMEs and review whether
the existing measures that help their
development funds, financial scheme et ar
also consider introducing tax deductions
and development projects and replacemen

development like research and
eeffective. The Government should
to expenses involving in research
tof old machinery etc,
Concerning the taxation, the budget Proposes the unchanged rates of salaries
14X, an extension of the fr,
210% rebate in the 1997.95 final asses;
Property tax, and
thinks that these

eeze of government fees and charges,
: Sments of salaries tax, profits tax and
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sime, bt also efuen st e lep the taéahon 5‘ stem basically the
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In addition, a}thnugh we thij

nk that the
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their effects on cutting down the Operational costs are limited. Nowadays,

c utilities and the public sector are out of
example, the rental fec and the service
charges of the Hong Kong Convention and Exhibition Centre have been
increased by 10% annually in recent years and the service ch
marketing-related activities is no cheaper than th
The Association opines that the Government shoy
and comprehensive review on the fees and charg

the fees and charges of many publi
touch with the market trend. For

arge of its
at of private companies.
uld carry out a thorough
es of the public sector and
a sweeping reform on their cost structure if necessary. In this case, the cost
structure of Hong Kong will be lowered and a good external environment
will be created for the future development of local companies.

O The Association welcomes the reform of the securities and futures markets

as proposed by the Financial Secretary. We think that the reform will
strengthen the market supervision mechanism, making Hong Kong a top-
notch international financial centre. In fact, the merge of the clearing services
is a world-wide practice and many of the overseas countries like Germany,
Australia and Singapore have carried out reforms of their securities and
futures markets in a similar way. Besides, the merge of the two markets can
streamline the size of employees and cut costs, and the investment costs of.
investors will in turn be reduced, which can help attract overseas investment
into our securities and futures markets.

# We also welcome the decision of the Government to freeze the civil service
pay, which shows the determination of the government officials to share
the bitterness of hard times with the general public and to foster the
adjustment of the cost structure of Hong Kong. Concerning the civil service
reform, the Government should be very cautious and hold regular meetings
with the representatives from different ranks in order to avoid social
differentiation and disorder. Besides, the contract out of the provision of
welfare services and the privatization of public corporations like the Mass
Transit Railway Corporation can retrench their structure, enhance
productivity, increase income and reduce cost, which help the restoration
of financial balance.

' The Association supports a series of initiatives to revive tourism

like developing a cruise terminal, a ‘Fisherman’s Wharf and a
theme park etc. We think that if these projects go on well, lnurlsl.n
ater a new era. Currently, the economic

of Hong Kong will e ;
= : en Hong Kong and the Mainland has

and trade relation betwe: ¢ 7
while the interflow of people and goods

become inseparable ; gt
i more frequent. Concerning the

between two places tends to be

i ion of sea dey
introduction of land and sea d g
the industry and commerce for

h tax in order not to

parture tax, we hope that the

Government will consult
roduce suc
comments on whether to introduce

.impose further burden on them

1999 / 2000 BUDGET

THE 1999-2000 BUDGET!

Onward wil
New Strengths




@ 1o Koxe Exe

Kunihiko Nakita,

Consul General of Japan

K unihiko Makita, Consul General of
Japan, has some interesting views of
Hong Kong. He notices the details that many
local Hong Kong-ers may have taken for granted.

Japanese companies find it easy to operate
in Hong Kong. Mr Makita believes that this is
due to the rule of law, accessible information,
trustworthy Hong Kong partners, the
freedom, and something more. “We share the
same values and Chinese characters. Chinese
characters are all over the place here. This
makes Japanese businessmen psychologically
comfortable in Hong Kong,” he says, his voice
deep and gentle.

No wonder there are now 2,300 Japanese
companies in Hong Kong, employing over
100,000 people. They are involved in a wide
range of businesses, with 25 percent in finance
and insurance, 24 percent in commerce, and
12 percent in real estates. Other businesses
are manufacturing, construction, tourism,
shipping, air services... and the list goes on.

Japanese companies are also interested in
the vast Mainland market. Business
opportunities grow as China becomes more

UR APRIL 1999 IssUE.

open and as various reforms are implemented.
Over the past 15 years, Japanese companies
have been operating in the Mainland through
their base in Hong Kong. “Hong Kong is the
gateway to the Mainland,” he says.

A few large Japanese department stores
pulled out from Hong Kong last year. “It is
sad to lose them,” he laments. But under the
current economic situation, their withdrawal
was inevitable, and the reason is complex:
back in Japan, the retail industry was one of
the hardest hit sectors, while in Hong Kong,
they suffered further as the economy in
general was sluggish.

CONFIDENCE IN HONG
KoNG’s Economy

The economy has become a hot topic for
Mz Makita. “People have been asking for my
Views on the economy. It's as frequent as
saying good morning and goodbye,” he
laughs,

Mr Makita cites the case in Japan: Hong
Kong’s economic downturn is similar to
Japan’s bubble economy burst. Like Hong

Kong, the Japanese government has spent
every effort to revive its economy. Last year,
they introduced a huge economic package,
which included injecting taxpayers’ money
into infrastructure, and cutting tax. The
amount involved was unprecedently large.
Japan targets a positive 0.5 percent growth
this year from last year’s negative figure. This
may indicate that Japan has more or less hit
the bottom and is slowly recovering.

With Japan’s experience in mind, Mr Makita
strongly supports the measures that the Hong
Kong government has recently introduced. He
says, “The Hong Kong government is trying
very hard to recover the economy and has
proposed a series of measures. [ am very
supportive of these ideas and hope they will
be effective as soon as possible.”

He is not surprised that there are criticisms
on these ideas. “There are uncertainties and
these ideas are ambitious. Any ambitious idea
is subject to criticism. But when you look back
after some years, or a decade later, you will
be glad that you have gone ahead with them.”

He stresses he is not optimistic, but realistic.
“We don't see a glaring light at the end of the
tunnel. All these measures do take some time,

ayear or so, to prove their effectiveness.”

As for the Hong Kong economy, he believes
that in the immediate future, discouraging
signs, such as high unemployment rate, will
continue for some time. 1999 will still be @
tough year for Hong Kong with temporary
fluctuations. Don't be discouraged by these
Indicators, he advises. In 2000 and after, Hong
Kong's economy will gradually recover

stion that Hong Kong will

“There is no qu
i

Pick up,” he reiterates with confidence:
hope Hong Kong people will keep their chits
U and don't lose confidence in themselves:

While Hong Kong is making its way to
recovery, Mr Makita reminds us that the
outside world, including Japan, is still
confident of Hong Kong's future. “It is
important that they still have their long-term
confidence in Hong Kong.”

He welcomes the idea of opening another
Disney theme park in Hong Kong.
“Personally, I think it's a good idea to have a
Disneyland in Hong Kong.” Will it be
competing with the one in Japan? “In the
United States, there are two Disney theme
parks — a Disneyland in Los Angeles and a
Disney World in Florida. They are very
different in feeling.” In the same way, the
Hong Kong one can be different from the one
in Japan. It can be unique. Having a third one
in Shanghai may also be a good idea, as this
may add variety to Asia.

Will Japan’s Disneyland be affected?
Perhaps not much. “I think some Taiwanese
tourists might choose to go to Hong Kong's
Disneyland instead of Japan’s,” he muses.

PROMOTING JAPANESE
CULTURE

The Consulate of Japan is responsible for
promoting the relationship between Hong
Kong and Japan. One of its tasks is to promote
Japanese culture. The “Japan Festival”, held
every few years, will take place this autumn.
Watch out for Japanese cultural troops, flower

arrangements, tea ceremonies and other

events.

With the help of the news media, popular
Japanese TV drama series and cartoons in
Hong Kong, Mr Makita thinks that Hong
Kong is no stranger to Japanese culture. In
fact, he believes, “Hong Kong knows Japan
better than any other country in the world.”
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i ese culture, the
Apart from promoting Japanese cul

ble for issuing Visas
Consulate is also responsible for issuing Vis
and establishing relationship with the Hong
Kong community.

As for doing business with Japan, trade
enquiries can be directed to JETRO (the Japan
External Trade Organisation, an arm of Jaj pan's
Ministry of Trade and Industry), or
representative offices of Japanese provincial

0t

Promoting Hong Kong-Jap
is no easy job. Mr Makita himself has
herculean task of explaining Japan's political
issues to Hong Kong. “Itis unavoidable that
there are misunderstandings or a lack of
understanding about Japan,” he says, one of
which is on the political direction of Japan,
that Japan plans to turn into a military

country. “This is
absolutely NOT true,” he
emphasizes. “Japan has
never wanted to be a
military country again.”
For this reason, he grabs
every opportunity to
project a more accurate
picture of his country.

il ki

PROFILE

April 1968

July 1969-August 1970
July 1972

January 1975

January 1977

January 1979

June 1981

February 1984

August 1985

August 1987

May 1988

July 1991 Minister, Befjing
August 1993
January 1996
January 1998

Consul-Genera of
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Being the head of a Consulate is different
from that of a company. The Consulate is part
of the Ministry of Foreign Affairs in Japan —
part of a huge, non-profit organisation with
embassies all over the world. Mr Makita’s role
is to observe the local political and economic
situation, report to the Foreign Minister, who
formulates relevant policies, and follow
directives and instructions issued by the
headquarters. In this sense, he agrees that the
whole organisation is bureaucratic and

lized. But for his style

within the Consulate in Hong Kong, he
believes itis just the same as any other private

company.

Entered Diplomatic Service

Vice-Consul, Hong Kong

Official, China and Mongolia Division, MOFA

Deputy Director, Oceania Division, MOFA

Firt Secretary, Beijing

First Secretary, Kuala Lumpur

Deputy Director, Japan-US Security Affairs Division, MOFA
Director, Disarmament and Arms Control Division, MOFA
Director, China and Mongolia Division, MOFA

Visiting Fellow, RIIA, London

Counsellor, Geneya

a, Hata and Murayama

De
puty Director-General, Asian Affairs Bureau, MOFA

Japan in Hong Kong

Lunar New Year Mass Cl‘eelings

The Association held its Luar New Year Mass Greetings on
February 25, which was attended by President, Vice-Presidents
Honorary Presidents, Assistants to President, Executive

General Committee Members of the Association

and

Addressing at the occasion, CMA President Mr Herbert Liang
said that there were signs of economic recovery in 1999, one
and a half year after the Asian financial turmoil. Favourable

conditions arose, both internally and externally. Mr Leung

The Association held its Lunar New Year Mass Greetings on February
25, Seen in the picture were President Mr Herbert Liang (centre);
Exceutive Vice-President Mr Leung Nai Wing (2nd from left);
Honorary President The Hon Ngai Shiu Kit (2nd from right); Vice-
Presidents Mr Chan Wing Kee (1st from right) and Mr Lo Man Tuen
(15t from left).

Held on February 25, the General Committee dinner was attended
by Vice-Director of the Xinhua News Agency (Hong Kong Branch)
Mr Ulan Mulun (5th from left, front row), Deputy Commissioner for
Commissioner's Office of Ministry of Foreign Affairs of the PRC in
HKSAR Mr Tang Guo Qiang (4th from right, front row) and feading
offcials of the Xinhua News Agency. Seen in the picture were

Mr Herbert Liang (5th from right, front row), Executive Vice-
President Mr Leung Nai Wing (4th from left, front row) and other
CMA representatives together with the guests.

believed that with the striving spirit of Hong Kong people and
the continual stable development of China’s economy, the
economy of Hong Kong could secure stable growth, CMA will
pursue its objectives, sparing no efforts in improving the business
environment, promoting the manufacturing and trade
development, and working for a more stable economic

foundation in Hong Kong

President, Vice.presidents, Honorary Presdents, Assistants 1

New Year Greetings.

(0 President, Executive and G

seneral Committee Members posed for a photo at the Lu
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Delegation of Economi
Department of Xinhua News Agency
(Hong Kong Branch)

Mr Hu Guocai (4th from left), Head of the Economic Affairs
Department, Xinhua News Agency (Hong Kong Branch) and their
Division Chief, Mr Chi You Gang (1st from left) visited the
Association on March 16, and were received by CMA President

Mr Herbert Liang (centre); Vice-Presidents Mr Jose Yu (4th from
right), Dr M W Lui (3rd from right), Mr Lin Fai Shat (3rd from left),
Mr Lo Man Tuen (2nd from right) and Mr Eddie Lu (2nd from left).
Both parties agreed that collaboration should be strengthened to
promote economic cooperation between the territory and Mainland
China. ¢

Lunch Reception for
the Delegation of Guangdong
General Chamber of Commerce

Rt
The Association hosted a lunch reception in honour of the
delegation of Guangdong General Chamber of Commerce on March
16. Led by its Vice Chairman Mr Huang Shao Xiong (3rd from left,
front row), the 6-member delegation was received by CMA
President Mr Herbert Liang (3rd from right, front row);
Vice-Presidents Mr Yip Hing Chung (2nd from left, front row),
Mr Lo Man Tuen (1st from right, front row) and Mr Eddie Ly
(centre, back row). Both parties agreed that it is important fo
strengthen the communication and cooperation between Hong

: Kong
and Guangdong Province.
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Delegation of Dalian Municipal

- HII B ~il—~ = ‘
Mayor of Dalian Municipal Government Mr Bo Xi Lai (left) led a
5-member delegation to visit the Association on March 9 and
discussed with CMA President Mr Herbert Liang (right) the recent
economic and trade development in Dalian.

Visit by the Consul-General of Bangladesh

CMA Vice-President Mr Eddie Lu (right) received Mr S.A.LM.
Mustakim, Consul-General of Bangladesh on March 5. Both parties
exchanged views on ways to explore the economic and investment
Opportunites in Bangladesh,

I}(:legalion of Guangzhou Civilian
Scien-tech Park

]
General
Developm
delegaton

anager of Guangzhou Civilian Scien-tech Park Industria!
ent Co Ltd Mr Lu Zhan Zhong (centre) led a 8-member
o visit the Association on March 5.

Seminar on Opening Up of Tertiary Sector
in the Mainland

Co-organized by the Association and the Legal Education
Trust Fund, a seminar on Opening Up of Tertiary Sector in the
Mainland was held on March 25. It aimed to facilitate the
understanding of participants on the open-up policy and the
development of the tertiary sector in the Mainland, and to
examine the opportunities offered! to foreign investors. Mr oscph
Tsang, Assistant Chief Economist of the Hong Kong Trade
Development Council and Mr Nie Jian Qiang, Lecturer of the
Law Faculty of Suzhou University were invited to be guest
speakers, sharing with the participants their views on the
situation of service trade and the tertiary sector in the Mainland.
respectively. The seminars attracted over 40 participants from
member-companies and the legal sector.

Chaitlady of the Legal Education Trust and CMA Commitiee member
Mrs Cecilia Chen (right) hosted the seminar and presented a souverir
0 one of the speakers, Assistant Chief Economist of the Hong Kong
Trade Development Council Mr Joseph Tsang.

Delegation of Chongging Foreign
Felm.ions Economic and
Trade Commission

L

Ditector of Chongging Foreign Relations Economic and Tln’:f
ommission Ms Xue Wengi (centre) led a delegation 10 V0D
SSociation on March 11, Both parties exchanged views 1

EConomjc cooperation between Hong Kong & Chongqing:

Hebei-Hong Kong Trade and
Economic Cooperation Symposium

TEHE BT H g R e Y 4 4 i 2
A VNG A A
TR HAR) R &
—RARE=ZA=+=R

The Association and the Bureau of International Investment &
Cooperation of Hebai Province jointly organized the “Hebai-Hong
Kong Trade and Economic Cooperation Symposium” on March 22,
aiming at strengthening economic and trade cooperation between
Hong Kong and Hebai. Seen in the picture were Vice-Secretary
General of People’s Government of Hebai Province Mr Zheng Yin Yuan
(centre), CMA Vice-President Mr Lin Fai Shat (2nd from right) and
Assistant to President Mr Lam Hok Po (2nd from left).

Delegation of Zhejiang Federation of
Indusiry & Commerce

= i -

Vice-Chairman and Vice-Director of Zhejiang Federation of Industry
& Commerce Ms Tang Wei Ping (right) and Mr Li De Lin (left) visited
the Association on March 16, and were received by CMA President
Mr Herbert Liang and other CMA representatives. Both parties
exchanged views on the economic cooperation of Hong Kong and
Zhejiang, and discussed on the aspect of agricultural development.

HoNG KONG ENTREPRENEUR




Visit by the Deputy Director of Tarkey
Foreign Economic Relations Board

Mr Eddie Lu (right), Vice-President of the Association received
Ms Nur Arbak, Deputy Director of Turkey Foreign Economic
Relations Board on February 24, to discuss the economic and trade
co-operation between the two places. 5

Delegation of the Guangdong Women’s
Federation

Delegation of the Guangdong Women's Federation visited the
Association on February 23, and was received by the Ladics
Committee. Both parties exchanged views on the socio-economic
status of women of Hong Kong and Guangzhou. In honour of the
Delegation as well as the Committee’s Lunar New Year Mass
Greelings, a dinner reception was held after the meeting, )

Delegation of Department of
Foreign Affairs, Republic of Indonesia

Dr JohanS, Syahperi, h, LLM, irector General for Foreign Economic
Relations, Department of Foreign Afairs, Republic of Indonesia (2n from
Jeft) led a delegation to visit the Association on. ‘March 3,
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Delegation of the Training P{'Ogramme for
PRC Senior Government Officials

13
Depuly Director of Central Committee of CPC, Administration Affars
Bureau Mr Wang ian Zhong (centre) led a 40-member delegation of
the Training Programme for PRC Senior Government Officils o visi
the Association on March 17, and was received by CMA Vice-
Presidents Mr Jose Yu (right), Lin Fai Shat (Ieft) and other CMA
representatves,

Representatives of Shenzhen Council for
the Promotion of Overseas Investment

President of fhe Shenzhen Council for the Promotion of Overseas

Investment Mr i Qingsen (ighty and Secretary Ms Ye Ying ()
visited the Association o March 3, Mr Li introduced to the

Association various seryjas provided by the Council to foreig
MVestors in Shenzpep,

Delegation of Ningxia Hui
Autonomous Region

To introduce the Region’s latest development, Deputy Chairman of
Ningsia Hui Autonomous Region Mr Ma Jun Ting (centre) ed 1 11.
member delegation to visit the Association on March 19, )

Seminar for Women of Hong Kong
I @ nunRLE
o b i

Ms Cecilia Chen (right), CMA General Committee Member ‘:md
Chaitlady of the Ladies’ Committee, attended the seminar organized
by the Hong Kong Federation of Women on February 9.

Delegation to Panyn by
the Ladies” Committee

A

= iy
&by s Chirtay an ChiA Genera Comitee Memiber i C ,ml:c
a1 from lef, back row), the delegation formed by members
s Commite it anys on March 10-11.

Delegation of the People’s Government of
Liaoning Province

Assistant Governor of the Peaple’s Government of Liaoning Pravince
Mr Yang Bao Xin (2nd from lef, front row) led a delegation to visit the
Association on March 20, and was received by CMA Vice-President
Mr Yip Hing Chung (centre, front row) and other CMA
representatives. &

CMA Secondary School Organized
the “Experience IT Currieulum Day”

To promote he effectiveness of IT-aided teaching made, CALA
Secondary School organized the “Experience IT Curciculum Day” on
March 19 and 20. Primary five and six students in the Kowloon
Peninsula were invited to visit the school and {aattend lessons taught
with multi-media applications. Seen in the picture were a group of
student visitors paying full attention to the instructions given on a

computer lesson,
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R & Lithuania is situated on the eastern coust of the Baltic Seq whicl
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Economy

Lithuania has one of the fastest growing
economies in Central and Eastern Europe.
Well over 70% of the country’s GDP is now
produced by the private sector. Lithuania’s
well-developed industria] base includes
electronics, chemicals, machine tooling, meta]
Processing, construction materials, food
Processing and light industry. The rate on
inflation in Lithuania is consistently among.
the lowest in Central and Eastern Europe and
reached 8% only in 1997, I, comparison, the
inflation rate in 1996 was 13%, down from
36% in 1995. Moreover, Lithuania haq one of
the fastest growing economies i, the region
in 1997 with GDP growth of 5.7% (up to
US$9.6 billion) and the Ministry

Y of Finan
forecasts GDP growth for 1999 -

will be at 79,
TRADE

Lithuanian industrial goods have free
to the EU market, Lithuania’s free trade
agreement with the EUJ came into effecy on
1995 January 1. Taking dvantage of ghi
Lithuania’s exports to the B aye doubled

access
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covers a total area of 65,300 sq km. The capital is Viluius,

since 1993 and now represent 33% of total
€Xports. Main exports are mineral products,
textiles, machinery and equipment, and
chemical products. Lithuania’s main imports.
at present are: mineral products, machinery
and equipment; transport equipment and
chemical products. Import and export
Operations, except for several classifications
of goods, such as ol and alcohol, do not
require licences in Lithuania,

In 1998, Hong Kong’s total exports to CIS/
Eastern Europe valued HK$7,765 millions that
marked a 13% decrease when compared to
the previous year, However, the amount of
€XPort to Lithuania valued HK$49 millions
that marked a 329 increase when compared
o the previous year. It shows Lithuania has
the potentia] to be an important trading
Partner with Hong Kong,

INVESTMENT CLIMATE

_ Foreign investment in Lithuania is
inereasing fastest in the region: it is on track
o double in 1998 to Usg2 billion.

EXCELLENT
INFRASTRUCTURE

Anetwork of Buropean-standard highways
links major industrial centres. The port of
Klaipeda is the only ice-free port on the
Eastern Baltic and also receives a US$ 200
million funding for expansion. Lithuania has
8 international passengers” airports plus an
international cargo airport. Besides
Lithuanian Airlines and Air Lithuania, 12
other international airlines provide service to
and from Lithuania and world-wide
connections.

Low OPERATING CosTs

Utilities, rent, building and services costs
4r¢ among the lowest in Central and Eastern
Europe. The ratio of yearly output of
university graduates is one of the highest in
the region, while the cost of labour (with an
aVerage salary in manufacturing of US$249
Per month as of May 1998) is among the
lowest,

FREE Economic ZonEs

Lthuania’s Free Economic Zones boast
(Paralleled infrastructure and transhipment
ey
*ttactive incentives; investment over USS1
Hillion will be offered corporate tax holiday
ISt years and 50% tax reduction for
ollnwing 10 years (effective rate 14.5%);
tr;‘:es"““‘l under US$1 million will be offered

POrate tax reduction of 80% for first 5 years
clfective rate 5,9%) and 50% o 1

i

ction

Klaipeda s the only
ice-free port on the
Eastern Baltic.

for following 5 years (effective rate 14,5%); no
VAT; no customs duties and a 50% reduction
on land lease.

POLITICAL & ETHNIC
STABILITY

With a strong, pro-business government,
excellent external relations and harmonious
minority relations internally, Lithuania is an
oasis of political and ethnic stability in the
region. It has a stable currency and offers
unrestricted movement of capital and
dividends.

Recently, an international recognized body
rated Lithuania’s economy as the freest in
Central Europe, ahead of Czech Republic,
Hungary, Poland, and among others. Current
program of major infrastructure privatization
is set to speed up overall economic growth,
as well as further increase foreign direct
investment flows. Lithuania’s financial
infrastructure, including the country’s
securities sector, banking system, and
insurance sector, has developed rapidly since
the re-establishment of independence.

All these factors give confidence to Lithuanian
and investors. Siemens, Philips, McDonald's
are among the multinationals that have L‘hu,\‘t"l\
to locate production facilities and invest {1\
Lithuania and continue to expand their
operations through additional investments
Moreover, most foreign businesses invest in
Lithuania for export production pm‘p.n\'.'s
Many local producers have already achieved

150 9000 certification.

939 tssue HONG KONG ENTREPRENEUR

Related Organization:
The Lithuanian Development Agency
Sv. Jono 3, 2600 Vilnius Lithuania

Tel: (3702) 62 7438




20 Dyes are usually used in textile
dyeing and printing industry. Many
consumer goods contain certain amounts of
azo dyes, for instance, clothing, bed linen,

towels, air mattresses, bracelets and diapers.
are common products stained with azo dyes.

However, certain azo dyes (benzidine-
colours) are suspected to split off carcinogenic
(cancer causing) amines. Therefore, some
European countries have already banned the
use of these azo dyes. Among these countries,
Germany, Austria & the Netherlands are
highly concerned about the production,

import and sale of consumer goods with azo
dyes and have put a ban on azo dyes with
benzidine-colours.

Similar regulations on banning azo dyes
may also be introduced to other EU Member
States in the near future, France has notified
the EC about the draft decree concerned.
Sweden and Denmark will also follow suit.
As more and more EU Member States have
adopted such regulations, it is essential to
harmonize them. In fact, 2 community-wide
ban on azo dyes has been drafted and is
€Xpected to approve in the near future.

NEW BATTERY DIRECTIVE 98/101/EC :
AMENDMENT To DiRECTIVE 91/157/EEC

A Major amendments introduced by
r| I Directive 95/101 /5 Directive
91/157/BEC are ;

Byl 1January, 2000, the EU Member States
are required to put a ban op (he sales of
batteries and accumulators containing
mereury more than 0.0005% i weight ;

— Each button cell anq 1,
button cells shoylq no
25mg of mercury ;

@ HONG KNG Extrpgy

attery compogeq of
t contain more thap

FUR APRIL 1999 e

= The Directive 91/157/EEC is also
applicable to batteries and accumulators
Put on the market from 1 January, 1999
containing more than 0.0005% of mercury
in weight,

CMA Testing can provide professional and
mpartial service o Testing of Batteries and
Accumulatoys, Should you have any quer
Please fee] free to contact our Specialist in
I B0t i, Syt (R T
Marketing Department a¢ to). no. 2698 8198 o
by fax at 2695 4177,
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June 15

June17

June 25

Jine 233

Stress Management

Successful upervisors Workshop se

Planning and Perorming

Stuccessful SupervisorsWorkshop Sries - Dicpine

Making Efective Presentaion

StuccesflSupervisors Workshop S - Delegaion

SuccessulSupevisors Workshop Seis - Leadership

Leadership

Managers as Trainers

Operations Management

Good Manager's Seminar

Management Manpower Planning

Ethics at Work

Management Development Adis

/ TRAINING

VTC Tower, Wanchai

ries - VIC Tower, Wanchai

VIC Tower, Wanchai

VIC Tower, Wanchai

VTC Tower, Wanchai

VIC Tower, Wanchai

VTC Tover, Wanchai

VIC Tower, Wanchai

VTC Tower, Wanchai

VIC Tower, Wanchai

VIC Tower, Wanchai

VTC Tower, Wanchai

VIC Tower, Wancha

COURsEs

The Maagement Dexelopment Cne of
Hong Kong

The Management Deselopment Cene of
Hong Kong

The Management Development Centre of
Hong Kong

The Managenent Development Cenire of
Hong Kong

The Managemen Development Cenre of
Hong Kong

The Management Development Centre of
Hong Kong

The Management Development Cenire of
HongKong

The Management Development Centre of
Hong Kong

The Management Development Centeof
Hong Kong

The Management Development Cenire of
Hong Kong

Development Centre of

Hong Kong

The Management Development Centre of

Hong Kong
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Ms W, Cheng
Tel: 2919 1402
Fax: 2572 7130

MsM. Chan
Tel: 2636 1822
Fax:2572 7130

Ms M. Chan
Tel:2836 1622
Fac 25727130

Ms L. Watt
Tel: 2636 1941

Ms M. Chan
Tel: 2836 1822
Fax:2572 7130

Ms L Watt

361941

DrC.Y. Wong
Tel: 2836 1930
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14 June

1410 June

36 June.

36 June.

5:8June.

17-19 june

1824 June

2427 June

2528 fune

Allkindsof food wine & i and

] i ngapore xpo, Singapore
The Premier Intemational Food & - Singapore Expo, Sngapy bevrageprodicts

Beverage Exhibiion fr Asia

Intemational Exhibition of e achi ,'-p

Textle Machinery Versiles, Paris necesay fortextle poduction,
including cloting furisings and
industial txtls

Allindsof accesories and equipment or
aquat, gardenpond,
shop fiing and packing etc

Aquarama 99 Word Trade Cenire,Singapare

Zoorama ‘99 Word Trade Cente,Sngapre  Food and el cre prdiucts o et
petsupples,pet shop g nd

packing el

4th S20 Paulo International
Christmas Fair

Bienal o birauera Pavilion,
a0 Paulo, Brazi

(Chrsimas atcles, decoratve candles,
paryarics, minioys, lsh, gretings
cards and fine stationery

The sth Inematonal Marine.  Cair ntematonal

Ship g an epaiindsty,
Word dibion & Confeence  Conerence Cene gt

s managemen, marime ranpor,
boats, aceessories, efc.

Aido Trade ‘99 Alexandia, Egypt Computer sofyare, chemcal,

Pramaceuical ity o,
extlesand ey o gy,
Lt o, s s e,
e, bosehold eipmen;, o,

June Hong Kong ewellery &

Hong Kong Convention & Diamondk
Watch Fair 99

K 5 peals gemsones,
oy e g S s

China Inemational Builing &
Construction New Concept on
Materal,Equipment & Technology
Appliation Exibiion

Nationa Agiclura]

Bullingand congy
Bbiion Cene, efng a1 consiucion gy,

mentan ey

interior rmmshing and renovatign Products;
g e g ;
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Organizer

SIAL ASia Ple Ltd
Tel: (65)392 9269
Fac:(65)392 9260
Email:leplepacicnetsg
URL: it sialasia.com

1TMA '99 Organizing Commifiee

Tel: 331)4717 6345

Fax: (331) 4717 6348
:info@fimag9.com

URL: it/ tma%9.com

Miller Freeman Pte Ltd

Tel: (65) 393 4325

Fax: (65) 299 9782

Email: aquarama@singnet.com.sg

MillrFreeman Pte Lid
Tel: (65) 393 4325

Fax: (65) 299 9782
Exmail:aquarama@singnet consg

Graiteprofessional fars ivision
Tel: (5511) 820 6900

Fax: (5511) 820 6900

Email: rafielida@graftelida.com.br
URL: it/ graftelida.combr

ANCOM
Tel: (02) 344 7980347 1 155
Fax; (02)347 1155

Emall: ancom@egyptcom

ADFRMARECTREIERAKE T2 — , BTomsryg
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R IMIABAXNBEDS - s h R i mn s

TP EMEF « ARATEA aavﬁ%ﬂ&z\aag—nfﬁ,\mﬁ&%ﬂﬁ .
he Chinese Manufacturers' Association is one of the most representative business a
companies leading various sectors of ndustry and Irade. The bilngual Chi 1
sive and up-to-date information of these 4,000 most sought.after businecs targ
and exporters. With a circulation of 5,000, the Directory will be b iey to
exhibitons in Hong Kong, Mainland China and overseas, With considorgtion . the
an advertisement on the CMA Directory of Members will be a mest cost-effective decision. In addition, CMA

S I5 A B

‘agencies can enjoy a 15% discount of the rates,

J& 5 8 H Advertising Rates

FaUmH
Rales
(s0n-nembers)

IR Print Advertisement
F{0uside Bk Cover HKS31.000
SHAF Iside Font Corer 2700
SHEPIE nside Back Cover
HTHPIFL2 B Page Facing Inside Front Cover
EISEZIREL Page Facing Cantenis
TR 458 28K Pag Facing How o Use the Directory'
FullPage
HalfPrge (H Horizonal)
BEBW 25 FullBge
F{ Hlf Page (3 Horzonal)
R LRATE 1St

Rfesl
Othr Fixed Positon 15% loading onabovertes:

HEBIRES CD-Rom Advertisement
ETA B (One Page A4 Colour Ad)

BRREER Disco

ZmREEE Disco

FIRIBEE + SRR (Prin Ad+ CD ARG g
Pitad e Prntd. e

2000 1,700

L ltional Promofers

Tels (203) 545 9874/544 2926
Fax: (203) 544 2925

E-mail: admin@aidotrade.com
URL: http:Asww.aidiotrade.com

Millr Freeman Asia Ltd

Ms Celine Lau/Ms ennifer

Tel:(852) 2627 6211

Fax: (852) 2564 5496

URL: htp v jewelery-nek-asia.com

Paper Communcaton Extbition Services
Tel:(852) 2763 901 1
Fax: (852) 2341 0379

: anmmgmmmmmm GREBINGAR) fkiiaas -
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EMie

ssociations in Hong Kong,
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ets, and i

tWo-vear shelf life and the re;

YORIBEERSF Print Advertisement Size

2RFUlPage
i Blecded m
Ff NonSeded %
B HalfPage (1 Horzonts)
Jetit Non-beded 1
JRERRE TrinmedSie 256

e IR AR

Blck & Whie ¢ fim s ith profand el

B i DEER AR

Foue Colour ¢ colour st posies ith progresive

o nd el

# 5%

St 175l
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Booking Deadive: 19 ly 2
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lne: 1999 July 16
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Our company would ike 10 advertise in the CMA. Directory of Members 1999 / 2000 with the following particulars: ( please v ' ifappropria

BE4C O BB Ouside Back Cover !
0 &  Inside Front Cover AL Page
1 ISP Isido Back Covr O a4, 2
S Other Fixed Position
LT O % Full Page 1 L HalfPage (H{H)
#5 CD-Rom [
Lt
Enclosedisa * chegue for iy
AT Company Name : —
B () Membership No. (ifany) :
BHEA Contact Perso :
bk Addregs : —
TR el N, MISCHROES Fox No
: ﬂy‘ﬂ‘%“x"%umu.\{ "l G i
Mvauv should becosed,and made payabl o "The
{-hk ¢ SR 40 6.6 W .
Addrss ; PR & Publiation Divison, The Chin
Miss Gladys Tang (T 25143

TC TSI - o

8641 Fax
B | RERERRINg IR (15 : 94536320/ 2571 3234 ; (00
19uiry on Advertisement : A Link Advertsing & Printing Co. M Tho

i e om) AW ()

AxBnml .
2B fiks

R e
EBALEREN

open for sale at many large seafo
asonable advertising rates, placing
‘members and recognized advertising

I{ Half Page (H§ H)

BEREEAE Discount Advertising Package [ (3 A

A FHIE
with company







