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Various Social Functimns

Programme of Activitieg

His Excellency Emmanuel Pelaez, Vice President of the Republic of
the Philippines, poses with Mr. Wong Tok Sau, President of the
Chinese Manufacturers’ Association of Hong Kong and Leader of
the CMA Trader Mission to the Philippines, at the farewellfparty
given by the Mission before its departure. After returning to Hong
Kong, Mr. Wong Tok Sau wrote a letter. of appreciation tp Hijs
Excellency Emmanuel Pelaez, which is shown on the reverse page. ..
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Li Po Chun Chambers, 13th Floor, Connaught Road, C., Hong Kong,
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Telephone- 443065, 443066

28th June, 1963,

His Excellency Emmanuel Pelaez,

Vice President,
Ministry for Foreign Affairs,
Republic of the Philippines.

Your Excellency,

I have to express the greatest appreciation
to Your Excellency for the honour you have done the Chinesge
Manufacturers' Association Trade Mission to the Philippines
by your esteemed guldance and encouragement in the work to
promote yet greater trade between Hong Kong and your good
country, The Mission have returmed to the Colony and . they
are unanimous in their praise of Your Bxcellency and that

I should say so in writing.

The inspiration Your Excellency have infused
into all concerned in the

ewlth the editorisl of the Ching
for your perussl at leisure,

_ Missian, I must add
overwhelmed with gratitude to Your
ng the time to attend our Farewell Dinner

and granted us the opportunity to hear
your speech, so full Of wisdom ang lmmanently righteous in

the conduct of affairs in manking. I have the honour to be
our staunch adpirep.

Yours mosgt respectfully,
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Py ersdess!
Wong Tok Sau.
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FOREWORD

Britain’s attempt to join the European Economic Community
late last year shook Hong Kong like an earthquake. The Brussels
negotiations when viewed beyond their immediate and dramatic
consequences, had the grave implications which might prove dam-
aging for Hong Kong’s economic well-being. It was a time of
distrust, of fear, of bitterness (in certain quarters at least). Hope
and despair punctuated our daily lives as the negotiations went from
hopefulness to despair.

Then suddenly, the bubbles burst. The Brussels negotiations
were ended without achieving the ends for which they were called.

Lite went on in Hong Kong . . . but not the same as before
this disturbing event in Brussels. It has awakened in us the harsh
reality that to survive economically we must have economic in-
dependence.

Within ‘the Chinese Manufacturers’ Association, important
meetings were called during and after the Brussels negotiations.,
And a single fact emerged from all these meetings, that as anp
Association, embracing the greatest number of leading industrialists
in Hong Kong, the CMA should take the initiative of sending

- trade missions abroad. The object of these trade missions is to

present Hong Kong to foreign traders, giving them the essential
facts about our industry  and stable economy, thus convincing
them of the mutual benefits through increased two-way trade.
Also, these trade missions should attempt to find out market
possibilities for Hong Kong and to look into the teasibility of
entering into joint ventures with foreign industrialists as 2 means
of augmenting our technijcal know-how.

ve gone and returned. Several
yet will be leaving for their respective destinations in due course.

One of the countries with which the CM A deems possible
to increase trade is the Philippines. The CMA Trade Mission
to the Philippines left Hong Kong at the invitation of the Philip-
pine Chamber of Commerce on June 15.
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Deputy Leader

R
Mr. Choi Cheung Kolc,.Vice |
Dresident of the Chinese

Manufacturers’ Association,
Hong Kong.

Aged 51. Born in the Chiu
Yeung District of .Kwangtung
Province, China, a locality noted to

have produced personalities for
their pluck, resourcefulness and

wealth of cooperative spirif. i b4 .
Grown up in a family of notable social standing, Mr. Chms_m:rive-fl ;2
Hong Kong, after graduating from the Ho Tung College, Swa 0:1 _

participate in the management of an in}purt-export concerrn oLt:;s
family interest. Founded the Ting Tai Metal Ware Factory :
in 1948, he is, ever since, its General Mananger. The Wah.ch'ung
Tingtai Metal Manufacturing Co. Ltd., a wholly owned subsildmry
of Ting Tai Metal Ware Factory Ltd., was fﬂrme_d late!:' of wh_lclf he
i1s Chairman and Managing Director since inception of its ?qeratlon.
In further developing his Immense interest in aluminium, he
founded in 1960 the Excelsior Metallurgical Works Co., Ltd. of
which he also is Chairman and concurrrently Managing Director.
With the formation of the Excelsior, a consolidated group of
companies under his guidance and direction came into being in the
Colony, specialising in the production of semi-fabricated and finished
products of aluminium. He was elected in 1949, Senior Director of
the Po Leung Kuk, Hong Kong, a well-known benevolent organiza-

‘tion whose services to the poor and dependless in the Community

have won acclaim both local and  abroad. Mr. Choi’s industrial
interest, admittedly, ig multiple: a line like imitation Jewellery man-
ufacturing had not escaped his attention. He established the Grace
Artificial Jewellery Manufacturing Co., Ltd., directing its various
aspects of activities inthe capacity of its Managing Director.
the supervisorship of Charm Ying = TR
Company, an old established import- S e s
exporthouse which formed a unique |

sector of commercial life in the

Western District of Hong Kong,

He is Honorary President of the

Hong Kong Chiu Chow Chamber of

Commerce Limited. Vice-President

of the Chinesge manufacturers’ Ag.

sociation, Hong Kong and Super-

intendent of the Hong Kong Sing-

Heretains

social and educa-
tional institutions in

\0wloon, H.K.
Sing Enter prises
tor of Chinege

HAKING
ADVISER

Mananging Director of W. Hakin
Industries ( Mechanics & 0ptic5g
Ltd. 991, King’s Road, Hong Kong
Mr. Haking Wong is the Chair.
man of the Board of Directorg of

- W. Haking Industries (M echanics

& Optics) Ltd., which is the only
concern in Hongkong ip the
manufacture of Cameras, Bip.
oculars and other Optical Instry.
ments. Mr Wong is now the Hon,
President of the Chinese Manufac.
turers’ Association which he
served on several occasions in the
Capacities of Vice Chairman,
President etc. Mr. Wong has been
active in the industrial circles both
In Hong Kong and abroad for
over thirty years, and he is con-
sidered to be one of the foremost
industrialists in Hong Kong.

Director of Etta Tr 2
73, Connaught Imzu],:'m-{
Director of Oriental Plast
th{].

MR. WONG PO
RELATION OFFICER

B-Sc. National University of Amoy.
Managing Director of United Oversea
Enterprises, Ltd., Room 101-103, Yu
To Sang Building, Hongkong.
Director of United Chemical
Industrial Co., Ltd. and Director of

the Chinese Manufacturers’ Associ-
ation.
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MR. WONG YEE SHUN
Secretary of the Excelsior Metall-
urgical Works Co., Ltd.. 650, Castle
Peak, Road, Kowloon, Hongkong.
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MR, ETE KING

I\-‘I:umgf_}'r of King’ Cosmetic Factory
42, Kimbar]ey IRoad, Kowloon,
Hongkong,
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MR. LEUNG NAI WING
RELATION OFFICER

Managing Director: Finland Ice
Cream & Food Products Co., Ltd,
200-254, Hai Tan Street, Kowloon,
Hongkong. Tai Luen Co.. Ltd. Tin
Iin Ice Cream Co., Ltd. Chairman:
Ice Cream Manufacturers’ Associa-
tion, and FExecutive Director of the
Chinese Manufacturer’ Association,
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R. CHAN KUI LAM
Manager of the Present-Day Medicine
Fty. Lei-Shun Court 1 | F D, Hong
Kong.

Manager of Fook Shing Hop Kee
Machine Fty. 18, Smithiield Road,
Hongkong,

9 it

Director of the

v

MR. SHAM MING

General Manager of Suny Elec. Mfg.
Co., 806, Commercial House, H.K.
General Manager of Sun Ming &
Co., (Importers & Exporters),
Director of Hongkong & Kowloon
) & Watch Trade Merchants
Assocaition,

MISS CHU YING
Director of Suny Electric Mfg. Co.,
806, Commercial House, H.K,
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YEE YAQ
Oriental Plastic

Works, Ltd. 204, Tsat Tze Mui Road
Iongkong. )

MR. YOUNG
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MR, HO SIN YUEN MR. DING SZE JACK

Manager of Ho Chai Kung Medicine  Director of Sun Sun Textile Co.,
Fty. 155, Hoi Tan Street, Kowloon, Ltd. 602, Kwok Man House.
Vice-Chairman: The Federation of

Hongkong.
Hongkong Cotton Weavers.

'-.'

MR. KUN HOOK YUEN

Manager of Kun Win g Fook Medicine

Fty. 1st Fl., 128, Queen’s Road, H.K. Yue Shun Mfg. Co.,

» Man Yee Bldg,, HK.

MR. CO HAI ki

Manager of Standard Electrica] & I LAU VHOR SEN

Engineering Mt
Metal Man » Chi |
Voeux Road, i HﬂFt}];. 332, Des 5 M:gﬂr.lphlp Tak Weaving Facto
S8song, uwlgno I%Rﬂﬂd’ 2|F Yu Yat Chuery
Gn: ﬂngk{}ng_ =

= ) —

MR. CHANG WE 7

Manager of East Hori
: 0rizo
Mfy. Dlrectnr-Managa: 3

Horizon Optical Manufactnry, Lt;;l

MR. ANG CHONG CHOU

Department Head of Fine Arls
(Hing Kee) Imitation Jewellery Fty.
42, Connaught Road, West, 2/F H.E.
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MR. CLEMENT LEE

Managing Director of Wo
Enterprise Ltd. Rm. 610, :
Bldg., Manager of Kowloon, -
Accessories Manufactory, M&
Ming Kee Plastic Works.
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Prospects Between The
Tr ade P;r OSpec H K LIBERALIZATION between the two areas to thrive and pros-
Philipplnes And Ong Ong Now, however, with the liberalization per, thus bolstering up their economic well.

e of trade and of foreign exchange to gjye being.

By Mr. Wom SAU greater 1impetus to the promotion of both

import and export, and ae explained by Having only spent some ten-days in the

: e Chinese Manufac- ice-President Pelaez, it is to b iy Philippi_nes, I lay no claim to my views heing
President of th Vacek ¢ applauded, conclusive, for there is too much to be seen

. 42 r infusing more liveliness to trading i : .. ;
turer’s Association & Leader of the fo g > ding in and considered and too little time to do

W I nnt general there is no limit to the greater well- ky
CMA Trade Mission to the Philippines being of the Republic of the Philippines as it m.

Now that the P}zz'gg'z«)pz'm < a whole. In conclusion, on hehalf of the Chinese

With due_regard to the history F(fastll;l]_:e) has launched its 5-yeqy 50Ci0-ges V€ gy Wetarel all \aware that every country M@uf&ci*urersf Association and as Leader
Philippines in relation to aH' that e ith the liberalizatio, "~ --COROMic 1, AP good reasons to attain = balanced trade of its trade mission to this great country, I
LW the two (42 L 57 p * 1] . . , , N 1 o4 =

Hong Kong, 1;:heb trade beiween for international tre 7 &N exchq,, V}/I%‘H Hong Kong being a free port, if the h-’z}vle ‘LDie:\pIess my i‘lppret,xqtm;_n to all In(illltr
laces should be booming. ok Tty _ i5.  Philippines can €Xport to more than it im- trial and commercia Ofganizations, particu-
P From time immemorial the Chinese have iﬁ?’;ﬂ’fnbj}ti; ﬁﬁ;ﬁ:t?;:e‘gri;kz{; § 2 ro. | pOFftom Hong  Korp ar o i ke larly the Philippines Chamberlﬂ;f Commerqe
migrated to the Philippines talqu with th_em bright future for this newe Refjei z_ﬂ Uery  can manage to do more re-export, all will vf.fho lmfﬂied us to mgke the wvisit, .for their
the culture, customs and traditions Whlq'h Philippines. “Oic of the  he well, as the adjustments thus made will tine hospitality and invaluable guidance to
stood the test of time, and Now still remain prove mutually ]Jeneficia]_ The reason is make our mission a success. I have also to
as part and parcel of the Filipino PE:OPI.E- simple.” Once the Philippines Increases jts thank our Deputy Leader, Mr. Choj Cheur_*xg
The Chinese, who made the Philippines , a ‘ - ned volume of export to Hong Kong, the amount Kok and members of the CMA trade mis-
their home, mixed and inter-married with an indusfr; of goods sent from Hong Kong to the Phi. sion for their unf&uhpg cooperation and
the local people, and this is retlected in the d : lippines would be increased correspondingly. staunch support to achieve as much as we
number of people occupying positions of fi ' y. This tendency conforms to the theory that have done, in creating a better atmosphere for
high esteem in the society of this new and | resources but POssessin . a mising tide is bound to float g boat, and greater trade between the Philippines and

up-coming Republic. Many of them still lat] persistently strove tq éarn ap 1t should bhe the sustaining factor for trade Hong Kong in the foreseeable tuture.
refain the same surnames, and if they dent living, Hong Kong has noy

appeared in Hong Kong one could not tel] ' bility, h i
if they were people from abroad. The ' ' dat: 2 L e.m?;;ec;rjﬂ;es On Trad = Between -] ong Kong

Chinese, who are Filipinos now, come largely b L 1 (0 ¢
trom two Provinces in China, Kwangtung ] : h mdustr‘zahze(“l And The P hlllpplnes
and Fukien, and through them and their : ey

associates two-way trade was carried on up f S | By Mr. C. K. Choi, Vice-President,

to the present day. The ChiI_I{_%S.E having so ict 11di ' i Chinese Manufacturers’ Association.
much in common with the Filipinos cannot : :

bult become thg_ strong  bond in business 1 precariousness of The Chinese Manufacturers’ Association the trading interests of all concerned, and
beiween the P hilippines and Hong Kong, ny’s economic stability can be visua-  trade mission to the Philippines left Hong has said that it has never been the Philip-
A STONE’S THROW lized. Inspite of these man-made obstacles Kong on June 15 for a 15-day visit to pines’ policy to be selfish in its economic
Geographically speaking, the Republic Hong Kong has won .out, for it has pro- Manila, As Deputy Leader of the mission, outlook. |
of the Philippines with its spread of thou- gressed year after year in the volume of 7T must say this has been 2 most pleasant
sands of islands, is, by mode °Xports abroad. The tofal export of Hong journey and this historic trip of the CMA
01’11}’ 4 stone’ : ' Kong products reached over HK $3,930,000, {rada mission has been very successful in

g*?rgruﬁfl{%&]i 3?3%80%05%%; h‘?heﬁgf}?ft Eﬂajg tulfilling the objectives it set out to do. cemented ever further for mutual benefits.

of the current vear the Colony exported - One . of the I_Jrinciple objectives is to They also hope th;lf: the unnecessary restric-
goods to the value of over HK $2,370,000,  improve the relationship between the two tions in the two-way trade will be removed.
000, an increase of more than HK 8270, places. Another, no less Important, is to |
000,000, or more than 10% over that for  promote two-way trade.

the same period in 1962. This, of course,
was largely due to the competitiveness 0
Hong Kong products in the world market.

- Business leaders have expressed their
hope that the trade relationship between
the Philippines and Hong Kong will be

Fine Examples

| We have visited man

During the mission’s sojourn in the and commerecial organis . They are
Philippines, members have called on the well-equipped and are of considerable scale.
e local government officials and have held In many ways, they are fine examples for

Turning to the existing trade belwe ¢ Interesting discussions with local business Hong Kong industry. Wae have been in-
the Philippines and Hong Hong, it ”} ';Z/ and industrial leaders, We stood on com- formed, while there, that many of the
grettable thar it has been going f’frﬂff”;;; e Mon ground in all these talks, that is industrial set-ups started with material sup-
Iz;fzf}_e.r}bart of Hong Kong f’i‘}’dﬂi{;zw of thle comlmon desire to improve our trade plied under war reparations.

LLliD Dy : 2a1r 1008 1 JLE  ULREE "". .y s - - : |
e e e 1 e “hilippines’ five year plan has been
lippines exports to Hong Kong only ”;”;f i o ' reside. P}ZIZ:!{JPHZ.‘,?&:, very sz{ccessfzz!, agm.’ *ztrzzf}z_ its -m(;cizﬁc:atzf}fz
some HE $7 6,000.000. These are ﬁ{_—.’}f’_j !:; s : | af: 'fms em.j)/zfzsz;ed ]z.z.s: of foreign exchange reg-zflatmm, !ﬂcql 171
J_Cigzzres and something should be done which is to tape care of dustry has Prosperec considerably. Of late.
“Mmprove matters
— 13
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~we have been informed, the goverﬁf::w?t
has given further impetus to :-.'.nd{ts(t; 3 : &
export finished products to help industry

to further develop itself.

T . . f

The Philippines consists of a group o
small islands, tphI:)usands in number. These
are rich, fertile islands. In the southern is-
lands, about two-thirds of the Jand has not
been developed. It is a country of abun-
dance. If the country’s immigration regu-
lations are modified and adequate guarantee
is given to the foreign investor, Hong Kong
industrialists will find the Philippines an
ideal place for development. Let us noft
forget the Philippines has a population o

over 30,000,000: a substantial interna] market!
Trade between Hong Kong ang the

Philippines has been improving, Hong
Kong products, reasonable in price and gogg
in quality, have always been welcome ¢,
the Filippino consumer at large, Ag long
as Hong Kong goods maintain their goq,]
standard of quality, they will have g brilliang

future in this market.

Hong Kong and the Philippines haye
close regional and historial associations, thera
has been graet friendsh_lp between the tWo
peoples, and I am confident thr:_lt this rels.
tionship will further improve as time g0es on

The Prospects Of Aluminiumware

In The Philippine Market

By C. K. Choi

Simultaneous with the cutlural evolution
ofgmankind, better and better articles are
produced by man to make life more and more
comfortable and pleasant. In our history
there were times when stoneware and
earthenware were popular in our ancestors’
homes. In the modern times, however,
articles made of metal have taken the
predominant position and more recently,
aluminiumware has emerged to be the most
popular in our homes.

Such is the natural course of develop-
ment, for qunﬁnlum, with its nontarnishing

hygienic. Yet their Drices are compar-
atively cheaper than most wares made of
other metals. Apart from household utensils,
aluminium is alsg being extensively used in
the manufacture of automobiles, airplanes,
steamships and furnityre and in the cop-
struction and decoration of houses,

The aluminium industry in Hong Kong
was bo_m only some 15 years ago. After
struggling through the difficult injtial
stages 1t has established itself on 2 sound
- and healthy foundation and grown to itg
present scale. It is of course,
comparable in size tq its
the advanced industria]
products ar

The Philippines has always been one
the major markets tor Hong Kong-

manufactured aluminiumware, especially in
those more popular brands which have won
a good reputation for their quality. The
outlook for this market is very promising
indeed, provided that we sell our products
in an orderly manner and Pay good atten-
tion to business ethics in so doing.

The export of Hong Kong-made alum.-
Iniumware was formerly handled by a joint
organization formed, by agreement, of the
local factories to avoid ~unfair compelition,
but this organization was dissolved at the
expiry of the agreement. It was unfortunate
to find that a few factories were under-
selling their products in order to boost their
sales, and for the sake of profit they even
cut the cost of production at 2 sacrifice of
quality. This has created a very bad
Impression among the Philippine buyers and
eventually, they will he the very ones to
face the consequences.

I must say that the absolute mayjority of
of the manufacturers in Hong Kong are
adhering firmly to their fine tradition of
business ethics, and are forging ahead in a
sound and proper manner. = These are the
firms which have won the confidence and
cooperation of their Filipino partners. They
have been able tq retain a strong foothold
in the Philippine market.

The potentiality of the Philippine market
for Hong Kong-manufactured aluminium-
ware hasnot been fully explored. I have reason
to believe that if we continue to strengthen

' lations and cooperation With‘

ners, the prospects for further

Creasing our exports to the Philippine
market are Very promising indeed.

THE PHILIPPINE

ECONOMY

A comprehensive review prepared by the Staff, Office of National
Planinng, National Economic Council , Republic of the Philippines.

(By courtesy of the Philippine

Economic development is normally a
cumulative process. The output of goods
and services of the nation grows with the
exploitation of natural resources, the
formation of capital and the increase in
population. Depending on the combination
of several factors of production and efficiency
of their employment, growth proceeds fast
or slowly, but seldom at a uniform rate.

Most developing nations today con-
sciously plan for a significant transformation
from a predominantly agricultural economy
to one where manufacturing industry expands
side by side with and complements agricul-
ture. This change requires the initial im-
portation of new skills and the reori '

' ' owards work, cooperative
etfort and new forms of business organiza-
tion. Because of large investments involved,
in both local and foreign currencies, the
Process of development js usually accom-
panied by shortage in foreign exchange and
instability in domestic prices.

A review of any particular economy
will indicate if the growth of output and
Services outstrips that of population, if indus-
trialization takes place at an adequate pace,
if there are any sectors that lag behind
and deter the nation’s economic growth and
if 8 pt. development goes on in a millieu of
stability. The intention of this paper is to
show from the overall and sectoral develop-
ments of the Philippine economy in 1961
through part of 1962 the rate and nature
of the economic progress being achieved by
the nation.

I. THE ECONOMY AS A WHOLE

The performance of the economy, by
and large, was more than what could pe
expected, considering the unsettled conditions
brought about by the change from control
to decontrol of im ports and foreign exchange.
The fact that the exchange rate has stabilized
under conditions of decontrol without affec-
ting adversely the process of economic
growth showed the capacity of the economy
to adjust itself under most trying conditions.

L OUTPUT In 1961 g10SS

: Product at market prices was
éstimated at P.131 billion. Considering,
however, that Prices have risen by 13.1%
Since 1955, this national output, in terms
of 1955 Prices, was actually P.11.6 billion.

Consulate General, Hong Kong.)

Output in real terms increased by 6.1%.
If the average population growth of 3.2%
1 deducted growth in real income per
capita is at the rate of 2.9%.

A. perceptable change in the pattern
of production has taken place. While the
beicentage contribution of agriculture to
gross national income has not changed,
that of manufacturing increased from 16.8%
in 1960 to 17.5% in 1961. This was no
doubt the effect of economic policies desig-
ned to encourage industrialization.

Real per capita gross national product in
1961 was P.405 compared to P.394 in 1960.
At the prevailing free marked rate of ex-
change, this was equivalent to $105 which
was lower than the per capita gross national
product of many ECAFE countries,

CAPITAL FORMATION. The national

account shows that gross domestic invest-
ment at current prices in 1961, which con-
sists of additional plant and equipment,
different kinds of construction and changes
In inventory stock, was P.1.1 billion. This
was 8.2% of gross national product,

It may be pointed out that capital
formation in 1961 was 14.4% below that of
1960. Thisis due mainly to the drop of the
investment in durable equipment and to 2
reduction in inventories,

There appears to be many reasons fory
this change. The higher cost of 1mported
equipment and the restriction on credit
deterred the expansion of existing plants
and the building of new ones. The year
1960 was unusual since in that vear was
recorded a considerable Investment in water
transport in the form of the Procurement
of several NDC and reparations vessels.
Besides, due to uncertainties in the exchange
rate during 1961, business confidence was
very low. |

During the early part of the first half
of 1962, capital formation in the form of
durable equipment decreased further, How.
ever, as the free market rate of exchange

stabilized and becayse of the inducements
provided by the basic industries law, and
the relaxation of credit, a good number of
Private projects which were held in abeyance
were being carried out vigorously,
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- PUBLIC FINANCE. Government tran-

i | d

ions on cash-basis for the year showe_

:iCtooverall deficit of P.222 mﬂhonk‘ _":I‘h_ls

was more than seven times ‘the de 1c11 II}

1960. The deficit was financed byf cll_ng

term borrowing and by an overdraft ]Fme
of P.100 million from the Central Bank.

Government cash transactions measure
more accurately the impact of _government
operations on consumer and business income
spending. Cash operations of the govern-
ment resulted in net additions to money

supply of some P.98 million during 1961.

The government’s financial position was
also shown by conventional budget figures
on fiscal year basis, Government expendi-
ture have exceeded receipts by P.154 million.
This was more than 3 times the deficit in

FY 1960.

The composition of government spen-
ding has changed, with emphasis on expen-
ditures for economic and social development,
Expenditure accounts allocated 62% for eco-
nomic and social development and 38% for
current operating expenditures, Capital out-
lay are estimated at 25% of total expendi-
tures. The outstanding public debt went
up to P.2,871 million at the end of 1961,
an increase of 18% over that of 1960.

MONEY AND CREDIT. Credit and
monetary restraints were relazed in 1961 in
an effort to €ncourage productive activities.
As a result, money supply expanded over
that of 1960 by about 17% so that at year-
end, it was P.2.2° hillion. Towards this
expansion, the government contributed P.226
million while the rest originated from the
private sector.

Total credit reached an all time record
of P.1.2 billion or 36% over th
Of this amount, more than P.3.(
extended by commercial b
was granted by the
to the government.

esirable pattern.
, P.1.0 billion went ¢

1.7 billion to produ
rest to consumption.

| Total reserves of Commercial hanks,
amounting to P.317.6 million, was

million more thap that of 1960 The
a gain of P.26.0 million i €Xcess reseryes,

Loans granted by selected financial inst;
L ] 1‘
tutions reached the Sum of P,847 9

compared to P.456.8 mi
this amount, P.430.6 mill;
P.251.2 mill;

lion to

v L

In 1962, domestic credits rose by Jeg
than 1% in March and has remained on that
level through June.

PRICE. Prices continued the;, Upwar
trend in 1961. The low level of agricultyry)
output (partly destroyed by typhoons),
higher cost of imported items
marketing facilities caused pric

a broad front.

The consumer price index for 4] itemg
in 1961 showed a rise OVer the preyigye
year of 1.5% for Manila and 9.5.% for
regions outside Manila. For food, the rise
in Manila was 2.5% but
in regions outside Manila.

INCrease in prices was negligible,

The higher increase in the Prices of
food items was primarily due to INnCrease
cost of importation. Onp the other hand,
the stable prices of clothing showed that
there was sufficient stock

government mea-
sures were adopted to prevent hoarding of
prime commodities. The decontrol of foreign
exchange at the beginning of 1962 accen-
tuated the rise in prices especially of 1Impor-
ted food items. For the first half of 1962,
prices of locally produced products were
about equal that at the end of 1961

BALANCE OF PAYMENTS.

There
Was a serious deterioration of the balance
of payments position in 1961. The trade
balance showed 2 deficit of $112.3 million
during the year compared to a deficit of

only $43.5 million in 1960.
The trade deficit was mainly due to a

reduction in the volume and value of eXPOorts
and the corresponding increase in the value
of imports. Total exports went down by
$61.4 million while total imports rose by
$ 7.4 mission. The terms of trade in 1961
was 9% lower than that of previous year.
This was due tq an 8% decrease in export
Prices and 2% Increase in import prices.

Including invisible expenditures, total
deficit for 1961 was $120.0 million. This

financed mainly by a draw-down on
the international reserve in the amount of
$88.7 million so that at end of year it was
only $103 million.

Although foreign loans rose to $52'}?
million, total donations fol] to almost e
of that in 1960 and there was a net Cap!tﬂl

ow of $44.3 million. This peak capita

outflow was a reversal of the trend during
the previous four years, [t consisted mostly
of short-term capital for settlement of oh]i.
gations and for transfer of funds which could
then be remitted freely. |

It January, 1962, ful] decontrol was
adopted which has placed the foreign ex-
change in the free market except that of
export earnings 20% of which has been
retained b ral Bank payable at

As a consequence, the

rate increased and this
trend continued for the first four months
following decontrol. It was beyond the
€Xpectation of many that the exchange rate
under the free market would stabilize at
curreni levels.

FOREIGN EXCHANGE TRANSAC.
TION.  Exclusive of Central Bank tran.
sations on shori-term foreign loans, total
receipts as of June 30, 1962, which amounted
to $86.06 million exceeded total dishurse.
ment of $69 51 million by $16.55 million.
Compared wih the corresponding figure
for 1961, this year's foreign exchange re-
ceipts is bigger by $20.76 million as against the
Increasein disbursements by only $5.70 million.
The favourable change in foreign exchange
transactions is attributed partly to an improve-
ment 1n export receipts which went up from

.29 million in June, 1961 to $53.84 million
in June, 1962; and to a drop in the import pay-
ments by 11.5 million during the year. This
favourable behaviour in international trade js
the result of foreign exchange decontrol.
Moreover, there had been net receipts on
Invisible payments and capital flows so that
International reserve again rose to $ 142.76
million as of July 1962.

EMPLOYMENT AND WAGES. The

total estimated laboyr force in 1961 was 9 ]
million. Of this 59 million was found in
agriculture and 3.3 million in the nop-
agricultural sectors. About 6.3% was estimated
to be unemployed.

During the year, production expanded
by 7.6% while employment rose by only 1.5%.
his shows that manufacturing industries
could improve thejr productivity in the face
of higher cost due to exchange rate revision.
While this adjustability is good, it also means
that if more employment cannot he provided
NEW enterprises must he established.

In mining, the gap ketween growth in
production and employment was more
marked. Production expanded by 9.8% while
employment dropped by 2.9% One reason
claimed yas that a gold mining company
was forced to close and lay-off about 500 men,

Employment in construction industry
rose by 6% ‘and in transportation and
communication utilities by 3.7%.

_ unskilled
es rose by 2.5%. However,
mer prices negated the

INcreases in money wages of unskilled labhour.
Real eéarnings of skilled labour actually
declined, |

Employment trends in 1962 show a rise
In the tollowing industries: food,textile, non-
metallic minera] products, construction and
utilities,

Wage trends in 1961 continued in ear] %
part of 1962 so that reg] wages of skilled
labour deteriorated while that of unskilled
labour practically remained the same.

II. AGRICULTURE

Agriculture, for many years to come,
will remain to he the dominant productive
sector of the cconomy.  In- 1961 it
contributed 349% tq national income and
employed 61% of the total labour force.

,139.5

1960 to 3,704.8 thousand

. Corn production, on the other

hand, was 1,209.6 thousand tons, an increase

of 3.8% over that of previous year. During

the year, the same problem of price and

supply stabilization confronted hoth indys.

tries.  Other problems are inadequate

financing, insufficient arketing facilities,
lack of irrigation and so forth.

INCrease was encour: larger foreign
demeand for bananas, mangoes znd pineap-

ples. Output of vegetables, however, dropped
from 161,600 tons in 1960 to 146,900 tons

acao production was
3,600 tons, exceeding that of Previous vear
by 600 tons. Locally produced coffee needs
upgrading in quality. Foreign demand for
local cacao is Increasing,

Production of Irish potato rose from
from 6,600 tons in 1960 to 10,100 tons in
1961. Output of peanuts, however, as
reduced to 12,800 tons 1n 1961.
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Reports indicate an increase in produc-

tion in 1962, of food crops especially palay,
corn and root crops.

COMMERCIAL CROPS. Production

of commercia] crops dropped from 3,096.3
‘thousand tons in 1960 to 3.024.6 thousand

tons in 1961 The decrease in output was
valued at P.9.0 million,

Copra Production
amountin

of d

In 1961 was low
& to 1,071 thousand tons. Output
esiccated coconut, however, increased

42,000 tons in 1960 to 59,300 tons in

1961, Kadang-kadang continued to plague
our coconyt industr}r.

Centrifugal
Produced in

broduced in 1

SUgar  and muscovado
1961 was a Jittle less than that

960. Production of centrifugal
housand tons

T'he sugar industry
of production to
S market, especially

1ts cost
world’
ome.

COmpete in the
1n the years to o

Ramje
2,000 tons,

increased somewh
yéar; howevyer
meet only 419

It is to be pointed out that the aboye
figures do not include the livestock
in small farms. Illicit and

slaughter of animals still fit fo
purposes retarded
of the livestock

-
considerably the

population,

Production of m
madeqate to meet
growing population.
€ncourage research

eat, milk and eggs s
the requirements of oyr
It is important that wae

to improve management
and productivity. Importation of superior

breeds or strains of livestock for Propagation

18 highly desirable but we cannot depend op,
this source alope.

Importation of meat

milk and other dairy products 1S increasing.
In 1961, we imported these products in the

of P.58 million. It seems that the
self-sufficiancy cannot be reached

time, with Prospect of 1962 produyc.
too €ncouraging,

and preparations,

FISHERIES Fish production in 1961

at over that of the Previous

this output was enough to
of total demand,

ue of prod

at P.470.8 million.

given way +to tobac
eNnjoys price support, |

LIVESTOCK A
vestock and poultry
considerably from

Of this output 1.6 billion
Xported.

Production of lumber decreased from
445.1 billion board feet in 1960 to 384 8

billion 1961 Likewise, the

vation not only

ut also to prevent
Intesad of logs bein

first be Processe

to industrialize on the basis
ments and long-rup comparat-
s the programme makes sense
for it wil] not o

nly provide more employment
but also Increase the national outpuyt,

MANUFACTURING. O

Mmanufaciurin
of 1960 Th
production ro
of 7%.

Manufacturing expanded because effe.
tive demand also rose as a result of Increased

money sy Moreover, manufacturers

more raw materials when
were relaxed.

g exported
1nto plywood

verall output of
in 1961 was h

€ Index of 2y
se from 1505 to 16

etter than tha@

following table:

INDEX OF MA NUFACTURING
PRODUCTION
(1955 = 100)

TOTAL MAN UFACTURING

Durable Manufacturea
Non-durab]e Manufactures

SELECTED INDUSTRIES
Food Manufacturaa
Textileg
Paper Products
Rubber products
Chemica]sg
Furniture & Fixtureg

Non-metalljc mineral products
Meta] Products
Machinery

Electrical Machin ery

Scurcaa:




Production of durable manufactures,
which suffered a slump in 1960 recnverqd
markedly in 1961, with a gain of 26.2%. Tlﬁns
upturn was the main factor to the Tise
of output in 1961. The industries vs:rhlch
exhibited pronounced gains were: machinery
manufacture, metal products, electrical
machinery, apparatus, appliance and supplies,
furniture and fixtures.

Output of non-durable manufactures also
increased but modestly and at a lower rate
than in 1960. The index of output showed
an increase of 3.3% in contrast to the 5%
gain the previous year. The industries
which showed small gains were: paper
products, rubber products, food manufacture,

chemicals, and others.

For the fir;t quarter of 1962, production
index was 169.2, 8.5 points more than the
average of 1961. Those leading in production
were: electrical machinery, metal products,
chemicals, paper, textiles and food manufac-

tures.

The overall gain in output could also
be due to reduction in supply from imports
arising from an increased cost of import-
ation following decontrol.

Rubber is an up aud coming industry.
Production in 1961 by the four rubber
products manufacturing industries was already
3,700 tons against an actual demand of
10,000 tons,

MINING. Mining industry in 1961
showed a gain of 9.8% over that of 1960. The

index of physical output rose from 126.7
to 139.1.

Total value of mineral production inc-

reased from P$270.2 million in 1960 to

320.3 million in 1961, a gain of 502
million. This increase was due to the incent-
ives provided by favourable exchange rates
as a result of decontro] and the increase in

world demand especially for copper and
Iron ores,

The comparatjve value of minera] produc-

-tion for 1960 and 1961 are shown in the
following tab]e:

MINERAL PRODUCTION
(At Current Prices in Million Pesos)

% Distribution
1960 1961 1960 1961

INERAL
MPII\QIODUCTION 270.2 3204 100.0 100.0

Metallic Minerals 1792 210.0 66.3 65.5
Gold 08.0 61.6 21.5 19.2

Silver 2.0 1.6 0.7 0.5

Base Metals 119.2 146.8 44.1 45.8
Zinc 2.8 187 1.0 0.5
Copper 09.1 78.3 21.9 24.5
Manganese 1.1 0.9 0.4 0.3
Chromits 34.0 34.7 12.6 10.8
Iron 20.7 28.7 7.7 9.0

Quicksilver (Mg) %3 157 0.5 0.5
Molybdenum 0.1 0.7 — 0.2
Non-metallic Minerals 91.0 110.4 33.7 34.5
Cement 04.3 69.5 20.1 21.7
Coal 3.4 3.5 1.3 1.1

Rock asphalt 04 0.2 0.1 0.1
Sand Gravel, etc. 329 37.2 12.2 11.6

Source: Office of Statistical Coordination and Stand-
ards, NEC

Metalic minerals accounted for 210
million or 65.5% of total mineral production
in 1961. Its output increased by 21.3% over
that of 1960, compared to a gain of 17.2%
for non-metallic minerals.

Mineral produets which showed notable
production gains were: copper, iron, quick-
silver, molybdenum, and cement. Those
which produced less were:- silver, zinc,
manganese, and rock asphalt.

As of June 1962, mineral production
reached P266.0 million, indicating an in-
creasing production and trade during the
year. Base metals which showed marked
gain in output were: copper, chromite and iron
ore. The increase in output was due to
Increase in volume of production and not
to rise in prices.

Foreign trade, in 1961, contributed 8.5%
to the gross national product. This share
in the country’s output is relatively small

compared with that in other countries such
as Japan (24%) and United Kingdom (30.8%)

There is one basic weakness in Philip-
pine foreign trade— only four main export
Crops viz,, copra, sugar, logs, and abaca
constitute ahout 75% of total exporfs. Re-
liance on a few primary products for _the
bulk of a country’s foreign exchange earnings
18 not desirable.

BALANCE OF TRADE. Tots] foreign
‘trade which was $1,164 million in 1960
dropped slightly to $1,111 million In 1961,
The slight reduction in total trade was the
net result of decrease in exports and g3
slight increase in imports.

Between 1960 and 1961,
creased by $61 million while imports in-
creased by $7 Million. While total froeign
trade dropped only 5%, trade deficit rose
from $43.5 million in 1960 to $112.3 million
in 1961.

On straight sale, balance of trade deficit
was $63.8 million; if barter is included there
was a surplus of $4.2 million.

Accorc_ling to the Bureau of the Census
and Statistics tigures, there was trade surplus
in goods of $1.2 million from January to

June of 1962, We hope this favourable trend
will be carried though the year.

TERMS OF TRADE. Thetermsof trade
iIn 1961 was 9% lower than that of 1960.
Its cause was z combination of 8 drop in
by 5.2%, beverages and tobacco by 6.5%,
mineral fuels by 17% and machinery and
transportation equipment by 6.7%.

Terms of trade with the U. S, Japan
and other major trading countries in Europe
moved over a wide range. That with Japan
declined by .4% while that with Belgium
dropped by 20%. |

The first five months of 1962 showed
that export prices went up but because of
the larger increase in import prices, the
net terms of trade declined slighty.

PATTERN OF EXPORTS. The value

of the first ten principal exports declined
from $419.5 million in 1960 to $429.1 in 1961
The ranking of exports and their compara-
tive values are shown in the following table:

EXPORTS BY COMMODITY
(F.O.B. value in million US dollars)

Per Cent
Commodity 1960 1961 Change

Total Domestic Exports 058.8 4979 —_1p9
Total Ten Principal Exports,, 4915 4991 —12.7
Coprajg i iimme: ailn 0 138.6 88.2 —36.3
Abaca Unmanufactured vesi 41:8 288 —31.1
Desiccated Coconut 145 —229
Chromite ore : 168 — 249
Copper Concentrates : 178 — 2.73
Coconut oi] : ; 15.9 1.27
Iron ore : 0.1 5.81
Logs & Lumber : 924 87
ISJugar Centrifugal : 135.1 1.2
ineapple (canned . 105 419
Other E ) ...67. 68.8 2.07

Source: CB Annual Report, 1961 .

Copra export, which was first in 1960,
became third in 1961 This was primarily
due to 18% drop in prices. Centrifugal sugar
was the largest export in 1961 with logs
and lumber second.

Anther significant change was the drop
of abaca export from $41.8 million in 1960
to $28.8 million in 1961 -

The pattern of exports for the six
months of 1962 was practically the same
except that exports of oil nuts and o;] kernels
rose from third to second place.

PATTERN OF IMPORTS. The first
ten principal imports expanded a little from
$450 million in 1960 to $453 million in
1561. The ranking of imports and their
comparative values are shown in the fol.
lowing table:

TEN PRINCIPAL IMPORTS OF THE
PHILIPPINES
1960-1961
(F.O.B. Value in Thousand U.S. Dollars)

Per Cent
Commodity Group 1960 1961 Change

Total Imports 603.870 611.298 1.2
Total Ten Principal Imports 449 857 452.964 07
Machinery other than
electric 119.860 38.6
08.832 34
08.624—46.5
Mineral fuels, lubricant
and related materials ...
Cereal & cerea]
preparations
Electric machinery,
apparatus and appliances 21.180
Dairy products
Textile yarns, fabries and
made-up articles
Paper, paperboard & man.-
ufactures thereof
Textilefiber not monufac-
tured into yarns
Source: CB Annual Report, 1961

09.784 49.243—17.6
48.715 98.5

20.795 21.8
24.225 —0.8

23.261—23.8
21.777 30.7
22.632 139

Imports of transport equipment, which
was the largest in 1960, was no longer so
1n 1961. Perhaps, this was partly because a con-
siderable number of reparations vessels came

from Japan. Machinery became the largest

import in 1961.

Another significant change was the in.
creased demand in 1961 for cereal and cereal
preparations imports of which represented
a rise of 98.5% over those of the previous
year.

The pattern of imports from January

to June of 1962 remained parctically the
same,
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DIRECTION OF TRADE.FOEeign t}r;ie
ﬁrith other countries in 1961 showe_ no ]ca an
ge in composition but a change in re

shares.

< | he largest
- UaS: contmued_ to ]_Je t
tradi;[‘gh E;Jartner of fthe Pilzllfzpp%rgstél }gggﬁ:
3 ed from 42% o
ifII;OTQG%SJ {4117[;:.’ in 1961, while exports rose

from 51% to 54% of total exports.

' 1a 1 ting
Trade with Asia in general, amoun
to $308 million, was 17% below that in 1960.

o . 1%
Trade with Japan, accounting for 2

of Philippine foreign trade in 1961, dﬁ'opﬁpgeﬂc;
by 5%. Export to Indonesia declined by ,3
while imports from that country decreaqeh
by 33%. The Philippines. together wit
Malaya and Thailand organized the Agsomati-
ion of Southeast Asia to increase multilatera

trade within the area.

Trade with Nﬂrthwesterr} Europe rema-
ined unchanged. Exports to this area declined
by 28% while imports from these countries

went up by 23%.

Exports to the European Common Mar-
ket in 1961, consisting mainly of copra and
unmanufactured abaca. accounted for 15% of
total exports. Imports were, however, 10%
of the total. Both exports and 1mports were
slightly higher than those in 1960

Through ‘the first half of 1962, trade
with Japan dropped significantly while that
with other countries practically remained the

sSdlne.

V. BASIC FACILITIES

Basic facilities and services. such as
power, transportation and communications,
are vital to an expanding economy. The
establishment and development of these
factilities and services are in fact a precop-
dition to economic growth in most developing
- countries. |

Adequate and dependable electric power is
essential to support the growth of agriculture,
commerce and industry, especially in this

‘modern age of mechanization and automation.
Ample irrigation facilities are need '

POWER. There was a fair INCregge
in 1961 in the country’s electric DOWer ¢q.
pacity. Total electric power Capacity was
653,000 KW at year end, an increggs, of
56,000 over that of 1960. A_ctually,
MERALCO added 60,000 KW with the
operation of the 7th Rockwell unit; hUWever,
several private franchise holders in C?

Luzon retired some of their
electric plants.

Manilaand Maria Cristina areas continye
to be the two main industrial centres and th,
foci of electric power development.

MERALCO’s 7th Rockwell unit averte(
in time the impending power shortage in
Manila area. The National Power Corpor.
ation will complete by 1965 the constrye.
tion of Angat hydroelectric project with
208,000 KW capacity.

For the Maria Cristina area, the NPC
has negotiated with World Bank for the con.
struction of 50,000 KW plant to i
power for some basic industries to b
lished there. At the same time arrangements
were being made to put up an additiong]
100,000 KW plant for the Iligan steel mil]
project which will be carried out soon,

- To promote rural. electrification, NPC
had two transmission line projects; one con-
necting Maria Cristina and Cagayan de Oro,
and the other, connecting 63 towns in Central
Luzon with the main NPC line

IRRIGATION. More than 25,000 addit-
1onal hectares of cultivated land were provided
with.irrigation in 1961 This represented
an increase in production of 800,000 cavans
of palay.

The irrigation projects completed during
the year were 6 national gravity irrigation
systems, 21 communal irrigation systems and
78 pump irrigation systems— all covering
26,100 hectares.

At year-end, the government had a total
of 69 national gravity systems, 201 com-
munal grayity systems and 399 pump irrig-

ation Systems—aggregating 416,000 hectares.

Serveral Irrigation projects were undif
construction during the first half of 19_61‘
They cover areas in Cagayan, Centrﬂl
Luzon, Quezon and Occidental Negros. Wh.gfe
completed in two years, they Wl],l pLoy. :
irrigation to 55,000 hectares, which is 50
Pected to incerease rice production by 2
million cavans.
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TRANSPORTATION. At the end of
1961, there were 37,153 kilometers of roads
of all classes, an increase of 214 kilometers
over that of the previous year. Many of
the roads were paved with concrete and tem-
porary bridges replaced with permanent

structures. Number of vehicles per kilometer
dropped from 4.9 in 1960 to 3.8 in 1961

Coastwise shipping tonnage increased by
6,000 gross tons while that of overseas ship-
ping by 32,000 gross tons. The increase in
coastwise tonnage is insignificant, although
the Stanford Research Institute report recom.
mended that a large part of existing tonnage
need replacement. On the other hand, develop-
ment of merchant fleet was fairly good. At
year-end, the overseas tonnage of 262,000 gross
tons could carry ahout 12% of total foreign
trade.

In support of shipping Services, ports were
expanded and rehabilitated. About 140 new
municipal ports were opened for coastwise
trade. Dredging of harbours was carried on
with vigor. In Manila, Piers 3 and 15 were
being reconstructed to provide more berthing
facilities,

a International Airport ter-

eted to promote International

Other airport were also developed

to accommodate Viscount and Friendship

planes for domestic alr transportation.service.

This development will gradully meet the

need for extending transportation to 1solated
rural areas,

The Manlia Railroad Company increased
its rolling stock by 200 units over that of
1960. Extension work to Cagayan and Sor-
S0gon were started.

COMMUNICATION. Telephone facil-

ities in Manila area expanded fairly with an
increase of 9,400 units in 1961.

In Manila area, at year-end, there were
84,000 telephone units of which 7,400 were
operated by the government and the rest by
the Philippine Long Distance Comany. The
annual increase had been inadequate to meet
the increasing demand. I+ will take time

to cover the backlog of telephone applications
of about 45,000,

The performance during the first half
of the current yvear indicated improvement
over that of 1961. The accelerated growth

of facilities was due to the programmes of
€Xpansion,

VI. EDUCATION AND WELFARE

Like most developing countries, one of
the most important assets of the Philippines is
her growing population. But this asset unless
wisely employed and properly developed,
becomes a liability, a deterrent rather than
an effective factor for economic growth.

To serve as an instrument for greater
national output, the people must have skills,
maintained in good health, and must help
themselyes individually or through collective
effort. This implies problems of education,
public health and community development.
The solution to the first two problems
demands huge investment in facilities
such as schools, hospitals and equipment.
Community etfort, especially in  rural
areas, means cultural transformation. It
means changes in social attitudes on the
part of the people as regards: the will to
work, the will to Cooperate with one another.
the will to help themselves.

EDUCATION. Facilities for free elemen-
tary education for the nation’s children in
1961 were not adequate. Of the estimated
4.73 million of school age (7-12 years), 4.0

llion were enrolled in the public schools
and 200,000 in private schools. More than
930,000 children slightly more than that in
1960 could not he accommodated.

Actually, 7,053 additional public elemen-
tary classes were organized but enrollment
increased by 30,000. More than £10.7 mil-
lion was spent for the construction of 2,700
classrooms of al] types. Notv.rithstanding
such efforts, total facilities proved inadequate
to provide opportunity to al those who seek
education,.

The public school’s principal problem
was inadequate finance. Proposals for the adop-
tion of a financing system involing local
governments failed to get the approval of
Congress,.

During the school year 1961-62, a total
of 12 additional vocational schools were
established by the government, 2 of which were
agricultural schools, 5 were trade - industria]
schools and the other O were fishery schools.
Enrollment in public vocational schools
increased from 64,800 to 68,800. Enrollment
In private vocational schools was 96,800 in

1961-62.

HEALTH. There was Improvement in
the health of the people compared with that
of the preceding vear. Death rate dropped
from 7.7 per 1000 in 1960 to 7.4 per 1000 in
1961. Likewise, infant death rate went down
trom 73.1 to 724 per 1000 live births
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- Most of the common die:easeslwe;eam;};;
control although “El Tor”, a;) cme i e
of disease broke out in Septem ez 5'5g
9,923 cases with mortality of 1,405.

SOCIAL SERVICES. Three types
social services were extended: publ;. assist.

ance, child welfare, and vocationa] rehabiljs.
ation of the handicapped.

of

The drop in re
continued INCrease ;
resulted from a va

reduce grafy an
credit expansion

‘nment which is boun
ate for Investment 1

c
d
n the

Health services, partieu]arly Iln h;:}x:}t]l
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units were established during ;72 u},;l its,
bringing the total at year-end to 1, :

Since 1960, a total of .1,190 doctors, nurses,

: : ‘ 3¢
midwives and sanitary Inspectors were
cruited,

Public assistance included fin
material help. Some 57,000 inc!ige
and 484,000 families who were disas
were given financial aid. Transpor
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of military operations against dissidents. Of
the 25,000 families to be resettled at the
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ferred to government projects.
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Iresponding gy
Aceording]y, '
At the end of the first half of 1962, 9 new

hospitals were established. Free hospital
beds were still scarce — 1 to every 3,900
people. Most hospitals admit more tl}an
their bed capacity, resulting in mirercrewdmg
and inadequate food for the patients,

About500 children wer
nistitutions or foster ho

activities were organized
total of 58

tablished.
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TEN PRINCIPAL IMPORTS
'OF THE PHILIPPINES
1952 -1962

(FOB. VALUE IN MILLION ys
DOLLARS)

fusiedh TOTAL TEN
"N | Y ' PRINCPAL EXPORTS —__ /- %
Textile fguqe;?n;ﬂf %2\ TOTAL TEN PRINCIPAL 2/
n .

Poper, poper board &
mflfs‘.]thereuf

Electrical machinery,
apparalus & opplionces

G
Dary products, egas
honey

Fiqwnnd , ITON ore

€0nned pinegpples &
Copper concenfrates ==

Desiccated Coconut--.._ | ~TOTAL TEN
Coconut ojf ... __ : A PRINCIRL EXPORTS

Transpor! equipment

eal
C“EE&%:%I?S&

Base melals

Machinery €, parts
except electrical

Mineral fue!s_lubriqanls
& related moteriols

lile yorns, fabrics &
T?'nude{ up articles

&
i

' 53 54 %5 56 ‘57 '58 '59
=== [Depl. of Economic Resedrch

: Paper, | Textile : . Abaca,
: : 4 Cereals Dairy [ Electric paper. F'Iﬁ“ _ ; ctrﬁ?igfir » and unmany.
Textile Machinery crea Trans- products, | machin. board not Man g lumber factured
Total arns, fuels, and Bise :mdl port eggs ery, ap- and ufactured 3 (3) (4) (5)
Ten abrics lubricants parts Sy ::tf:i::_ equip- Sud p:"‘ituf manufac. into n : -~
Principal and except prep ment honey and ap tures Yarn

Imports | made.up ¢ electrical tions pliances thereof Thread 39,633 45,232 3,260
b i () (6) ) (8) (9) (10) | (1) 187,958 45906 10601

153,131
90,670
116,976
130,075
118,680
134,100
131,958
139,079
138,073
138,643
88,196
20,728 3165
34,663 3355
27,778 4965
42,184 537
10,074 7’108
46,632  glogy

38,330 9,561

. 36,726 10,796

31,369 12758
35,700 9,248
28,277 9,794

. 283810 7.700
-~+ 468,187 119 670

26,954 4,359
34,460 4,316
6,744

8,175

7,709

11,318

11,543

12,087

15,366

64,248
89,881
95,778
105,624
106,295
100,609
82,802
115,533
112,636
133,484
135,076
16,172
18,809
8,540
20,315
15,612
19,738
11,329
6,184
877
7,663
6,652
3,185

121,977
10,261
18,632
17,901

16,660
12,167
14,110
4,300
3,078
2,337
6,362
1,806
14,363

17,267
18,946
28,937
35,590
41,542
48,828
45,059
69,661
80,444
91,600

82,423

4,684
4,805
6,212
8,139
7,339
9,303
7,897
8,344
8.788
8,984
8,658
9,270

112,123

4,013
3,927
6,429
714‘12
10.473
10,842
10,208
10,441
10,971
11,611
14,163
10,708
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of Economic Research, Central Bank of the Philippines.
Source; Departmens of Economie Research, Central Bank o f the Philippines.




CMA trade mission leader My,

Fresidents of the Philippine

Chamber of Commerce

Ul‘lit: HK $110{}0

Live animals, chiefly for food ...

Meat and meat preparations

Dairy products, eggs and honey...

Fish and fish preparations

Cereals and cereal preparations ...

Fruits and vegetables ... ... ..

Sugar and sugar preparations
Coffee, tea, cocoa, spices, and manufactures thereof... .
Feeding stuff for animals (notincluding unmilled cereals) ..,
Miscellaneous food preparations...

OV B AR CHI R e e os
Tobacco and tobacco manufactures ..
Oil-seeds, oil nuts and oil kernels ... ...
Crude rubber, including synthetic and reclaimed ...
Wood, lumber and cork :
Pulp and waste paper ... ... ... ..
Textile fibres (not énam&factured ]into yarn, thread or fabrics) and waste .
8 and crude minerals, excludin coal, petroleum ]
Metalliferous ores and metal BCrapesrase g ...P s ous sturies
Animal and vegetable crude materials, inedible, n.es. i
Mmerall fucells, lubnglanta and related materials
Animal and vegetable oils (not essential oils ), fats, greases and derivatives
Chemical elements and compounds )’ R g ﬂs.?.s e atiyee
Mineral tar and crude chemicals from coal, petroleum and natural ga'é
Dyeing, tanning and colouring materials. ..
IE»{edmmalal anld pharmaceutical products ..
ssential oils perfume materiala: toilet, polishing and cleansing  propareti.
o z ’ ) and cle
Explosives and miscellaneous chemical malgerials agnd Dro duci?slng Pr.EParatmns
Leather, leather manufactures, n.e.s., and dressed furs
Rubber manufactures, M Hebos T oy e A
Wood and cork manufactures (excluding furniture)
,];ﬂpzili, Pﬂpﬂrb?ﬂgd_ and m;nufactures thereof... ..
=X 6 yarm, 1abrics, made-up articles and related products
gliim-metfdl}c mineral manufactures n.eg, ... = s
VEI, plalinum, gems and jewell
Base ’mﬂtala 5, J =Y
Manufactures of IN6ta] s SIS
%ﬂChl_ﬂBW l:]:lthar than electric
eCiric machinery, apparatus and appliances. .
g‘ﬁf‘ﬁl’?ﬂ ﬂdq']JJipment p... Preiencos..
rﬁ ncate uildin . 3 Ty -lll e N : sae asae . ---- Y] . e a8 ...-' ses
Tumﬁl__um adnd ﬁxtureg:’, iﬂm'tffm plumbing, heating and lighting fixtures & fittings
rﬂve gﬂﬂ g ﬂnd Ei o el L “e e sen e sas T srw sen "ew ane san
Olothing. milar articles
gnﬂftwe&r e LA ase
ru EEBiDnaI ECiﬁnﬁfic a;::('i e .'.n -.-. =Tl - AR '-""' AR X :-- sea ll'i saw T E
Wﬂtﬂh;s:and elocka cﬂntr?lhng instruments; Phﬂtugraphm and optical good,

Mmcallaneuus manufactured arﬁéies:.h.e:é:

V@ animals, not §
mals, or food
Cﬁmmudxttes, Nn.e.8
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Dlparkm.nt of Commerce and Industry, Hong Kong.

ped
&
1] S

&
Ti=
o

=
&

&5
= O o~
O R Doo

[E] 8] s

0o
-

o
0o

4.2

et

3.7

13.3

98.6
2.2
9.1

147642 13,998.6

TOTAL MERCHANDISE 16,625.4

rieren o
ol oo Gﬂ#m'lm‘:’[mcmlllul

Gad
%)

O
—

Lk
1

=k O

PV [

— O
QO =)

w

177.7
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10.1
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3.6
62.7
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544.0
30.3
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81.2
21.6

301.4
04.3
21.3

999.1

3.899.7

5,315.6
99.5
4,028.6
0.8
143.4
0.5
279.1
1,431.4
307.7
93.2
304.9
364.5
4,430.4
1,054.1
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4.2
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123.1
35.7

419.1
701.4

111.1
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A Rising Tide Is Bound To Float A Bogat

e ival in Manila on June 15, members attended
Shortly after the mission’s arrival in L=l
a dinner par:y given in their honour by the 1962 Philippine Chamber of Commerce

Trade Mission to Hong Kong.
The party was held at the Chamber of Commerce

Magallanes Drives. | P
9 In his speech of thanks, leader of the CM A mission, Mr. Wong Tok-say,

quoted the theory ‘A rising tide is bound to float a boat’’ to describe the prospects of
trade between the Philippines and Hong Kong. The text of his speech follows:

of the Philippines Building,

As they always say, it is better late than
never. And so, to all members of the CCP
ITrade Mission who visited Hong Kong last
year we present ourselves. For all our poor
entertainment and inadequate attention dur
Ing your stay with us, there is only one
redeeming factor. It is our presence here
to-night in apology though belated.

As you all know, like your visit to
Hong Kong last year, we are here also on
a fact-finding visit. Of course we fully
expect that in an up-coming country like
the Philippines there will be many things to
see and so little time for us to do SO because
of our brief stay. Just the same, each and
every membe '

Ind to see for themselves and
gather first-hand information. The success
of this mission will depend on your help
and guidance.

The Great Past

{27 nore or less the same mode
of living, tmdztzq?z and custom. S with the
same likes and dislikes. Due tofthese two

=
——)

reasons I have just mentioned, Hong Kong
residents have taken 2 great liking to the
native products of the Philippines; just as
the Filipino people have cultivated aitaste
for Hong Kong products. In recent;iyears
however, the trade between the Philippines
and Hong Kong has been steadily going
downhill. A faw statistics of Jagt year will
bear me out. Goods shipped from Hong
Kong to*the Philippines anounted to a tota] .. / It to Hong Kong, the
of $22’3901098 1n I—Iong Ko.ng currency, L am L ¢ . T‘Sé’?lﬁ ﬁ*O??Z I‘IG?Jg‘ J{U?E’-g lo
agamst those shipped from the Philippines tq Lhe Philippines wouid be increased corres
Hong Kong which totalled HK$ 16,654,893 pondingly. This lendency conforms to the

THe rove. ik iy theory that 4 457 bound to float
a fraction of the a boat, and ; the sustaining
and import trade ; : ffZCZ:O?‘ Sfor trade betweer the two areas [0
G ' thrive and prosper, thys bolstering up their

economic tareiﬂ~€:ezf;;zg_

I'€asons to attain a balanced

Hong Kong being a free port,

€S can export to more than

Hong Kong, and if the latter

vall manage to do more re-export, all will
be well, as the adjustments thus made will
Prove mutually beneficial. The reason is
Once the pp tippines increases its

Right Direction

€ easin

Phil

Hong Ko
of the Picture, it l_)ehoves Us to support the
Policy of the Philippines, by

Kong factory owners to
tephnlc_al know-h

tal and

: y for loca]
production apd € Same time we

hope your authorities concerned will encoyy.
age the export of tal products ang

g Kong for ip.
anced trade can be
use if it is hoped to

h stringent

v 0t goods from
'ded tendency in the supply
Situation is boupd to arj

1100 not only will have

cussion on the people living here, but also
IS an irrationa] dIfangement in so far g¢ the

principles of economics are concerned.

On this first night of our visit, we are

portunity tq sample the trad;.

ality for which your country and
We like it Very

Industrial
Philippines

_ €Conomic progress to the Philip
Pines and Hong Kong.

Friends of Many Years’ Standz}zg

Speech by M. Wong Tok Sau, Leader o f the CMA Trade Mission
to the szz'Zz}bpz'nes, at a luncheon party given in their honour by the

~ Chamber of Commerce of the Philippines at the Army & Navy Clup
on 16th June, 1967

4 the Philippines,
{ Standing, fg

1 10 make this mogt congenial meeting possible.

d assistance

am indeed happy to see so many familiar

§ and Smiling faces, and I am gratified to be
§ 4Mong friends who wish

us well.

My colleagyes and I have come to seek

0 .
| di;g ‘f)ﬁﬁperatlon O create closer understan-
' 3

| Upl?f}rtl:_lnitles for
' hlhDPmes and H

etter goodwill and to promote more

greater trade between the
ong Kong.

Although people of these two places
have been on the best of understanding and
friendship, trade between us in recent years
has receded as statistics reveal.
Philippines exports to Hong Kong was only
HK$16,650,893.00 while Hong Kong exports
to the Philippines amounted to no more
than HK$22 8.00 and re-exports to

Hong Kong is q free port, allowing
unhindered access to the world’s goods, and
we welcome Philippines goods and produce
In return we would urge our Philippine
friends to simplify procedure for the entry
of Hong Koog goods into your marker.
Such reciprocal Jacilities, we believe, will
greatly enhance the opportunity for larger
volumes of lwo-way trade.

T B Y




of

As we are now among you, lgifier;'snes

a very wide cross-section of the P 1t$§tive
community, we welcome your cOns

de
suggestions to point the way to greit_?:_r gxi'ies
in the mutual interest of the Philipp

and Hong Kong.

I can still recall rather vividly the ;raig
paid by your trade mission to the |
Exhibition of Hong Kong Products last yeal1,
when joint ventures by Hong Kong pe-cxpde
and the people of the Philippines was raised.

We in Hong Kong are very happy to en-
courage our industrialists to set up factories

jointly with you in the Philippines, but we
must have your cooperation and that of your
Government to give us every facility, so that
such commendable suggestions can be made

into realities.

I would like to take this opportunity
to extend the open invitation to the Philip-
pines Chamber of Commerce to form yet
another trade mission or delegation to visit

Mr. Wong Speaks at the party

the forthcoming 21st Exhibition of Hong
Kong Products, with Display of Industyig]

Machinery and Raw Material, sponsoreg by

In conclusion, on hehalf of the
Mission, I wish you all
prosperity.

CLOSER COOPERATION FOR
- MUTUAL PROSPERITY

dinner was given in honour of the CMA mission by |
of Filipino-Chinese Chambers of Commerce at the Aristocrat Sun Ya |

Dewey Boulevard, Manila,

2, Deing so, §
grat:fymg for me to he
Ing like this,

ion, called upon the businessmen |
Kong to promote closer cooperation |

. tl}is kinship, the trade between the Philip-

Hong Kong gives the added

pines and

intimate touch. This afhinity is so conducive :
to business transaction that when it comes |
to trade hetween your country and Hong
Kong or whenever Hong Kong industrialists |
and businessmen come over here on busnws; |
it is just like a partnership among _membe%s :
of the same family. This in itself is a ver "’; 4
good reason why the economic ties betweile ]
the Philippines and Hong Kong becon

stronger as time goes on.

: his |
As you all know, I am lea_chngqil’; g
TISsion on an on-the-spot survey to gain

: I Rin
tirst-hand information of the potentlﬁ,}his 1.

industry and commerce in this country.

* * » . T 1 0111' ]
VISIt 1s motivated by an earnest de?“%gween Iwi
part to further improve the trade s for qvi

the two areas and explore all I'}OSSibﬂzlt?}?-
Hong Kong investment in this count

=0

our plans to success.
look forward

§ guidance.

In answer to the call of the Philippines
I have often encouraged my colleagues i,
industry of Hong Kong tq invest here by
establishing faC_t{.:.'rie_s, thus accelerating the
expansion of Philippines industry. I am sure
many among you know that the Amoy
Canning Corporation, of which I
managing director, is now in the process of
opening a branch here, T hope the authgy:.
ties concerned in your government wil]
cord us every facility so that wae may carry

time, ]

It is regettable that the trade between

the Philippines and Hong Kong is far from
| being ideal in recent years.

| however, be over gloomy in that respect for
’ Association of |

We need not,

A toast to the binding f riendship betrween the
Philippines and Hong Kong.

ustrial and commer-
hoth areas, business
can find the way to
theu: activities and in.
bt}smess. It therefore
and com-

Philippines

tpmmﬂte closer co-
, Or L We may attain our
f}tﬂl};mo_n u‘aljjectwe, the Prosperity of the
11ppines and Hong Kong.

e range of
this connection,

; i | ed foreign visitors
businessmen Interested in visiting the

exhibition or making inquiries for trading
I now extend to 3]] Filipions and

ur most cordial
al event.

Before I conclude, I would like to say
that I look forward in the days to come to
more and better Sino-Philippine cooperation,
which will help the Philippines to achieve
1ts national asprration. I now wish y
health and prosperity.

of commerce and industry tendered

@ warm welcome to the CMA trade mission during a dinner on June 18 at the

Polar Room of the D & E Restaurant.
With Myr. Luis Camara as coordinator.

[ to the president,

of your Cham-

ght for entertaining us

. liness and sincerity. Our
'S an on-the-spot survey of the
rial and commercial potential,

Quezon Boulevard Extension, Quezon City,

and it is gratifying for good reasons. Being
either businessmen or industrialists, our com-
mon interests and aspirations cannot but be
a close bond, ensuring our everlasting co-

operation.

Aiter the war, Hong Kong changed
from an entrepot into an industrialized city.
Although sustained by the support of our
friends overseas in the last decade, we, in
Hong Kong, feared and struggled hard
against adversity year after year. This pre-
severence, however, bought about progress
in Hong Kong’s foreigg trﬂ}de. Basing on
the statistics of Hong Kong’s export during

— 35 —




' in 1960

ree vears, the figures In |

;hnitira:id tiio HI%$3,937,745,28§&) 7? gr (1;%?;

the sum total was HEK$3,930, (IbBCOR

ared to last year’s total amoun ghrrTls

2387 328,638, the current year rsa T
ai::pre,ciable increase _both in %enis

and in export of finished products. e

This is evidence in itself that despi

the discrimination practiced and thecg?l?lg?;:
imposed by Governments gf iial'ul(iuesffort L8
’s 1 ria :
ainst Hong Kong's 1ndus :
ilfdustry has forged ahead and e}ij[;aniﬁg
over man-made obsftaclllqs. iihi:limbattle ad
t the success of this up- :
iiéin due to our friends, overseas, who ct:.lliI:1
sistently and persistently helped us to w

through. ,
It is to be noted that the two-way trade
between the Philippines and Hong Kon%vls
far from being ideal in recent years. e
need not be over gloomy, however, becausg
as long as we keep abreast of world tren
and in pace with the industrial and com-

At the dinner...

The Exhibition of Hong Kong Produets
annually sponsored by the Hong I{gné
Chinese Manufacturers’ Association, wil] 1},
opened on the 3rd December this year, We

_' trade should be so little.

The trade between the Philippines and
Hong Kong began since time immemorial
and had flourished considerably in {he past

Geographical proximity is the fipg contriby.

ting factor to our commercig] relations and
because of our long association the Filipinos
and the people of Hong Kong have Similar

mode of living, customs and tradition ap(
likes and dislikes. For these twq

reasons,
Hong Kong residents have g agreat [i

king for

the native products of the Philippines, just
as the Filipino people have culiivated 2 taste
| for Hong Kong products. Byt during recent
| years the trade between the Philippines angd
Hong Kong has been steadily going downhil]

It 1s incredible that the volume of our
We are 3]] aware

ircfza?ige 191-
ne new cz.:'fmz'm'stmtfmz of the
Ieissr ;5 a step 1y zf/zi? right direction.

pec that the Strict  and dilatory

Customs 4 211} : Phi
: “ Tegulation of th, Philippines will
¢ modified ;

0 better faciliz,
of H, ong

e the entry
- ‘K:??zg Products  hep, and the

Shipmeny of Philip Pine

Kong: On the oth

Products ¢ Hong
i1t behoyes us

Stituted by the
Philippines

er side of the picture,
. Lo support the new economic
Policy of sz]zfﬁj)z'?ii?s, by
Hong Kong Jactory i
capital, technical ppg

encouraging
Owners to use their
- W-horw and experience
Lo enter into Jjoint ventures with the people
of yoiw' country, on g pgsis of close colla-
boration t, establish factories in this country
for local Production an, sale. At the sczmie

itme we hope Your authorities concerned

now extend in advance our cordijg] welcome
to all members of your chambers tq come
and see it. We also welcome any sugges.
tions or constructive criticism, for such will
be the motive force for further Improvement.

| that every country has good reasons to
| a balanced trade.

a free port, if the Philippines can EX[)DI:-I:
1 more to us than it imports from Hong Kong,
Y and if Hong Kong can do more re-export trade,
{ all will be well, as the adjustments thus made

| will prove mutually beneficial,
1 is simple.

Wil encourage the export of agricultural
products gpng other raw materials to
Hong Kong for it industries so that a
balanced trade can be achieved.

mercial development of both areas, we can
overcome past errors. Experience will point
the way to create better understanding, a
common ground for collaboration, and a
basis on which to expand the scope of our
activities and increase the volume of our
business to the benefit of all. It hehoves all
engaged in industry or in commerce hoth
in the Philippines and in Hong Kong to
engender confidence in one another and
attain the common objective,

On behalf of all members of my trade
mission, allow me to wish each and every
one of you the best of health and greater
prosperity.

L fully understand the philosophy be-
hind the strict regulations on foreign trade
for the Philippines. [t i for the stabilisq-
tion of the Philippine econom y and welfare

The reason
Once the Philippines increases

amber of Producers and Exporters.

Addressing the hosts, the mission

leader, Mr. Wong Tok-sau, expressed

hope for the Philippines to modify her customs regulations and encourage
the export of agricultural products and raw materials to Hong Kong. He said:

on-the-sp

lippines. The

visit is to observe the industrial and com-
mercial developments of 5 fast

country like yours, as 5 basis fo
tion of our ]

{ong.
Our Trade Mission
of the Philippines on
within one week, through

cooperation of trade leaders and government
officials of your country, particularly the
officers of the Chamber of Commerce of th_e
Philippines, we have been given the Oppor*
tunity to gain an insight into your commer-
cial and industrial activities, We have
anticipated good things, and now having S;eeli
with our own eyes, we are convinced of you!
achievements in the fields of fl'.ﬂde* C{iiiif
merce and industry. It is our firm ]JCIS
that with your abundant natural 1'650111Ltie:
under the direction of your ow> I?E[zi] it
your country’s future will be bl‘l_.'f;_’;hilfu;il]gs
will notbe a surprise to see the Phi lliliqtﬁ'
a leading country in commerce and 1mdust:
in the Far East.

=368 —

| its volume of exports to Hong Kong, Hong
Kong exports to the Philippines would in.
| crease correspondingly. This should be the
{ sustaining factor tor trade between the two

{ areas to thrive and prosper, thus bolstering
{ up their mutual economic well-being.

of the people, and s hoped that the
implementation of this sound policy will
not defeat its own purpose.

During our visit here we are deeply
aware of the new atmosphere that is perva-
ding everywhere in this country. We are
no less impressed by the thriving industry
and commerce and a happy people imbued
with bright hopes for the future. Since our
stay here is only of short duration, we can-
not claim to have gained a deep insight
Into your economic setup. As a result,
our observations can only be skin deep.
It is the ardent hope of each and every
member of our mission that distinguished
members of your Chamber will grant us
their guidance so that we may act acmrdiflgly.
After this mission returns to Hong i&ong,-
the information we have acquired will be

the spring-board for our concerted effort to
further promote the trade between the Phi-

lippines and Hong Kong.

AR
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To return the hospitality of 'tf hosts, :::: :::Ial

trade mission gave a gratitude d.lnnnr at !25

Room, Manila Hotel, in the evening of June 235.

In his speech at the response partyt Mr. Wong
Tok-sau, leader of the CMA mission, said:

Your Excellencies, Ladies and Gentlemen:

On behalf of the members of t%l? I-_Iong
Kong Trade Mission to the Phlhppmes:
sponsored by the Chinese Manufacturers
Association of Hong Kong, I have the plez?-
sure to extend a hearty handshake of grati-
tude to all our kind hosts, who have worked

so hard to make our brief sojourn here so
enjoyable and fruitful.

From the bottom of our hearts we say
“salamat po”’ to each and every one of
them, and we hope that before long, your
mission will come to Hong Kong again, thus
giving us the opportunity to reciprocate the
kindnesses and courtesies which you have ex-
tended us.

The trade betweey, the szilz'ppz'ngg and

Hong Kong has always been conducte

e : : on
a close and intimate bas;s Despite the ip,.

plementation of a policy of nationalizqs;

: : 10n
on a number of industrial gng COmmercig]

endeavours in the Philippines. z*ﬂdzzsirz'aZz'sz_c
ard businessmen in Hong Kong ., still
keen on iﬂvestme?zts in this COUNLTY by ps.
tablishing factories to map, 80ods for 1h,

local market, and expors abroad.

The easing of fore;
by the Philippine G
able. -
inspection system,
modifled to better

Hong Kong prod

COUNLTy. _
export of raw materig]
Hong Kong for industry so
achieve a balanced tradye.

factories

certain friends, but I can assure you that
I did so in good faith for the good of all,

thus paving the way for a healthy growth

of Hong Kong-Philippine two-way trade and X _ |
a yet closer economic Cooperation. We ar We WEre most excited to Iearn. of the

ong Kong with happy memo. fair and equitable policy the Philippine

ries, and we will not forget your wonderfy] ng ;

sOVETrnment is pursuing in regard to foreign
hospitality and kindness. Members of oyr investors and I have no doybt that this
mission have successful]

policy is‘an.asset to the nation as jts trade
established f; 8TOWS with its trading partners.

are that the

Our Trade Mission to your rich and S people to

beautiful country arrived on the 15th of June
with the prime aim of exploring the possi-
bilities of expanding two-way trade between
the Philippines and Hong Kong. Within the
short time of 10 days, through the guidance
of your eminent President and Vice Pre.-
sident, and the Cooperation of the directors
of the Chamber of Commerce and other
Oorganizations, we have been provided with

Vice. PresfdentzPalaez"speaks at the

. SUCCess.
farewell dinner.

more gratifying for me to speak
ing like this, so friendly and |
genial in Sino-Philippine tellowship. :

Hong Kong is a free port, allowing un- |
hindered access to the world’s goods, and we
welcome Philippine goods and produce. In :
Ieturn we would urge our Philippine friends .';-
to simplify procedure for the entry of Hong :
Kong goods into your market. Such recl-
procal facilities, we believe, will greatly

enhance the opportunity for larger volumes { ber 3rd this Year tor a period of approxi-

of two-way trade. ... Mately We have a section for the

[ can still recall rather vividly the V.Iﬁ%t f'f display €ry and Raw Material from

Paid by your trade mission to the 20th e}f}}l 11- ;, all our foreign friends are wel-

tion of Hong Kong Products last year, LR ticipate. The reason for having

the matter of joint ventures by H‘?“a‘é’l‘ﬂnf ] N 1S because Hong Kong has no

ites and Filipinos was raised. We in HOI}HB_’ B B practically devoid

Kong are very happy to encourage oul‘?i“ ;,-3 hich to make our pro-

dustrialists to" get up factories JDIHtI}’ I?ﬂ;e | n of such a section

| you in the Philippines, but we must et a more comprehensive
YOUr cooperation and that of your Gmsuch y's industry, and I a1
ment to give us every facility so thﬂ]fj 0 can extend this invit{:‘ltiOfl 1n
_ommendable suggestions can be made 1i lipino friends to participate

realities. ning Exhibition. Please do

Summated a num-

This proves that

be done if busi.

countries avajl themselves
€s and work together.

“There are quite a few overseas Chinese

in the Philippines and the fact that the
Philippine government has included them in
1ts strive for economic progress is enough
evidence of its fairness and 1S one of the

many factors that have contributed to the
nation’s growth. | ' '

“The Chinese Manufacturers’ Associa- |
‘tion has almost 2,000 menbers who will
hear our report on the findings of the
mission and we will spare no efforts to
help bring about greater increase_in‘ trade
between Hong Kong and the Philippines.”

—_— e

come. We like to see your _Yaw material
publicised and used in Hong Kong industry,

heduled .to be opened on Decem.

can better
you to the mutygz] benefit

and Hong Kong.

Nature has destined the P
Hong Kong close neighbours,
tells us that some ten centurj

In conclusion Iadies_ _zimd gentlfmen,'
lease allow me the privi ege to ask our
Ehﬂrqe d’Affaires of the Brz_tzsh Embassy,
His Excellency l\f‘Ir; Theophilus Peters to
give a toast on our 'behalf. -

Mabuhay and Salamat po.

=98 — 39 —
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A discussion on trad

Philippines, His Excel

CMA mission members
inspecting the hall of the
Foreign Office. His Excell-
ency Palaez, Vice President
of the Philippines (second
from left), is seen talking
to CMA. President, Mr.
Wong and Vice President,
Mzr. Choi.
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June 15 (Satufday)

11:05 p.m. —Arrival at the Manila Internatio,.

1 Airport, Reception C ittea:
Trade Mission ¢, Hong Kong Jeq 1, CC g Omm{ttee'
C. Abella. YLD Acting Vice.p

12:00 p.m.—Dinner tendered hy the

Chamber of Comme
(Mr. Heriberto Agu

' | S coordinators)
Members of the trade mission axﬁa
seen here during a visit to the Britis

Embassy in the Philippines.

Ice of the Phj;
tnaldo, My

9:30 a.m.—Cal] op, Acting Mayor

10:30 a.m.— (g on Vice Pres;
. Padre Faura, Ma
11:30 a.m.—CaJ on

Secretary of Commerce and Industry Rufino G. Hechanova,
Boston St., Port Area, Manila.

Luncheon given by the Chamber

Army and Navy Club of Manila, South Boulevard, Manila.
3:00 p.m.—CaJi on the Chinese Embas

| sy, 2039 Dewey Boulevard, Maﬁﬂa.
At th ty oi by the Philippine | 9:00 P.m.—Press Conference at the Oak Room of the Manila Hotel.
t the par given by t | .
Chinese General Chamber of Commerce. 7:00 p.m

12:00 noon —

of Commerce of the Philippines, at the

lipino-Chinese Chambers of Commerce, 349 Das.

the Philippine Chinese Gener
.» Manila.

10:30 a.m.— Ca]]
1215 P.m

al Chamber of Commerce, 956 Benavides

on the British Embassy, 1414 Dewey Boulevard, Manila.

.—Luncheon given by the Chamber of Agriculture and Natural Resources at

the Aristocrat Zafair, Harrison Boulevard, Manila.

L]

' ' t the
3:00 P-M.—Dinner given by the suburban chambers of commerce and industry at th

tension
Polar Room of the D & E Restaurant, Quezon Boulevard Exten ]
City, with Mr. Luis Camara as coordinator:

: 1ber of
Madaluvong Chamber of Commerce and Industry, Caloocan Chan

TinpIine |
At the party given by the Philipp |
Chinese Importers Associat:on._

Quezon

— 47 —




hamber of Commer
d Industry, San Juan C € and [y
gzleiﬁlrfréeit;nChamber fo Commerce and Industry. LY,

June 19 ( Wednesdqy)

Luncheon given by the Philippine Cantonese Association g4 the Moo,
P n— -
12:00 noo Terrace, Claro M. Recto Ave., Manila.

Dinner given by the Philippine Chinese General Chamber of Ci-g,mmmE
500 p .m.-—;t the UNO Club Restaurant, 956 Benavides St., Manila, ’

June 20 (Thursday)

9:30 a.m.—Visit of factories under the auspices of the Philippine Champer of Industrieg

9:00 p.m.—Cocktails given by the Manila Vice Mayor Herminio Astorga, at the Greep,
Room, Hotel Filipinas, P. Faura St., Manila.

Intramuros.

June 21 (Friday)

10:00a.m.—Conference at the Chamber of Commerce of the Philippines Conference
Room, Magallanes Drive, Manila,

e Banking Corp., China Banking
k of Communications and Pacific Banking Corp., at the|
the Philippines, Plaza Goiti, Manila.

Corp., Philippine Ban
Bankers Club of

June 22 (Saturday)

: '.—-Conference with well-
pInes Conference Hall.

10.00-1l:OOa.m.-——Conference with

other organisations at the CCP Conference Hall.
12:00 f00n—Luncheon gjyen by

the Amoy Anglo-

Chinese Alumni Association.
the Philippine

800: P-M.—Dinper given by Chinese Importers Association.

June 24 (Monday)

12:00 100n—Lunchegn given h

June 25 (Tuesday)
7:30 p.m.

Ty _norters.
y the P hilippine Chamber of Producers and Exporte |

—QGratituda dinner offered by the
of thejr Philippine hosts at th

CMA Hong Kong Trade Mission in honot :
€ Petal Room, Manila. '







