mﬁg :ﬂ Ay dErhaE R RGO & H )
—~JLL=5F— )19 1993 January

'HE BUSINESS JOURNAT |

A MONTHLY PUBLICATION OF THE CHINESE MANUFACTURERS ASSOCIATION OF HONG KONG




BIERGE

. ﬂﬁ;éﬁ?ﬁiﬁiﬁﬁiﬂﬁﬁiﬁ‘iﬁﬂﬁﬂﬂﬂ,E!i};‘":'r"i%i’]*ﬂlﬁ%jﬁﬂm TR AT BT SRR

SCMESE R AT B
=TI,

199352 A 1 A /i 1 I, ﬁfﬁﬂﬁﬁ%%ﬁlﬁﬁ?ﬁﬁﬂ%ﬁ! A=
PIRTLm 3804 038 A {52, MEIR | | 27398 —

CHRERH 2R m AR 3% B 73 22 B) iR an 545 A
AICZE 6D T 5, 3 15 79 BRI B g2 £,
Fe R SR BFALSE ¢ TR BT

LGRS REEThAE, T M B3 2R 00 58 {F {aT 4 4=, AAER 5 1§ *"T-‘“E

=i, IR AT LU E) — W EE %

A TERTLIR 13t fa TR EAC S HEFE R 4% 5%

"W IESs AT LW AR DWW

" Uk R sk 4 14 &Y KA h Wt WIcsL 885

RE, e g S s B S ﬂﬁ#“kﬁé-:%#ﬁ’é?
:maﬁﬂa‘ﬁlﬂhﬁ

MK 348 AR 35 © =
i, lﬂiﬁ‘fﬁ‘iﬁﬂn

Fe M IRER Eﬁmﬁﬁ' iﬂﬁﬁ uhgﬁ_]-ﬁiﬁ
£ Sl T

I, IRHE B2 R% st = AR eEny

A TR YRR ETLE  FR S R (3t %o MR A, RIS 2 H a)

AR IR RN TE, 25 55 05 5 .

3 T3R8 BTL 3 . Bl B 2 0w e m s W R
BT 'F?U-’Erifkﬁﬂuﬂ_:#‘ﬁﬁa‘}ﬁﬁm

iﬁiﬁﬁﬂﬂ%ﬁxﬂm‘rﬁ HE D,
TATARSR A R R I ARRE RS 02 TR g

:"'!_-._

ol

gl B WAk MG AL 2R 44 B O 4 2121

- : 3 -j- [] [] 1} t?

R IR — FLIL =4 — 5 8

The Business Journal 1993 January

HiUKRA Publisher:

T #l& HH R G B 1

The Chinese Manufacturers’ Association
of Hong Kong

©l I President:
$2EXE0 Herbent Liang

il ¥ J% Vice-President:

75953 Leung Nai Wing

QLR AL Yip Hing Chung, MBE, JP
i sk $It Chan Wing Kee

il ¥ Tony Chau

(I8 9¢ 5 Tommy Zau

FR{TEFL Executive Secretary:
{0 *F Rita Tsui

#n il Editor:
Vet M I 25 L

The Business Journal Editorial Board

e iin i Head Office:

T e HR R T 30 T 64 B R ke 7 UKL
CMA Building, 64 Connaught Road Central,
Hong Kong.

Y% Tel: 545 6166 / 542 8600

[F] SC{UATT Fax: 541 4541

TN Telex: 63526 MAFTS HX

li ¥z Cable: MAFTS Hong Kong

HEf YR YT Mongkok Office:
JUNRITE FAIE 74301 1658 H AT BRI 10REA S
Unit A, 10/F, JCG Building, 16 Mongkok Road,
Mongkok, Kowloon,

Tlia& Tel: 393 2189

IR ST Fax: 789 1869

A2PPIH IR YRR Tsimshatsui Office:
JLNRZR DU RS ST S F v (5215
Room 521, Ocean Centre, 5 Canton Road,
Tsimshatsui, Kowloon.

HEdf Tel: 736 0288

Bl S TT Fax: 730 3769

AspbiH Ui B TR Tsimshatsui East Office:

JLIE G PO IS P S 3T 6258 K 4 19 2 it £L)
UG29%

Shop No. 29, UG/F, Wing On Plaza, 62 Mody Road,
Tsimshatsui East, Kowloon.

|Lull Tel: 366 6781

3] 3Z T Fax: 366 0492

gk iR Kwun Tong Office:
JUNEAE B b T4 14 AR P B g riu e R
G/F, Chung Nam Centre, 414A Kwun Tong Road,
Kwun Tong, Kowloon.

YLA% Tel: 344 3380

[ ST Fax: 790 4850

MR Tsuen Wan Office:

S-St LT 264-208 8 1 W L0 1922C%
Room 1922C, Nan Fung Centre,

264-298 Castle Peak Road, Tsuen Wan, NT.
TG Tel: 493 8434

[l SZ 90T Fax: 412 1329

AR YT AW

CMA Testing & Certification Laboratories:
TSR EO T KR DS V17 9- 13 (DL PLC 1401358
Room 1401-3, Yan Hing Centre,

9-13 Wong Chuk Yeung Street, Fo Tan, Shatin, N'T.
T Tel: 698 8198

ST Fax: 695 4177

15 Advertising:

r'nL PG R G IR Y

The Chinese Manulacturers' Assoctation
of Hong Kong

2KE] Printer:
K ARG R A7 B 25 i) Sunland Printing Limited

AT @ i ZTTE ] 480
Please print the source when reproducing
any article.

b e 2y 0 18

75 7 1 =
TSR

PR ] el
A (o B
= 2 B Ol
PIEHET 5,
i3 s

RO i A

il BRAE B

Special Feature

CMA Activities

Industry Affairs

Environment

Economy
Investment Profile

Product Standards

Market Report

Trade News

China/US/HK
Trade Relations

Exhibition News

Training Calender

A<kl b A6 A a1
=~ JLIL RO CUBR KA €7 o BT Er LivEST « —JL LS 1"-5'”:'i!é"f;?"f’f"r'nf

IS G OUIRL « —JUJL AR LI — 680t

WUESLEY] o TMPHEE AEFU TR G A Y 1 5 o IR i’{&’%‘i’-if
ool Zr BHA R R85 o IR Repa o fUA2[d] o 1?
AbSTHE VTR SR M o oMUATH 525 o f“Iirifr”"# IR e [ e
L 2 W s PEE o o JE BRG] o SETREI{T A o
R LERE UM o BEILTT-CEmtifC s o SRR T7 R
(UM o FruEBess ol i i

JUAESE 2 LR BE o 33 = e o I

F‘LI 1 G "Ex idJJ“ »

I FF ]

PrUE BT o AT B BB £ty EE NE e Wi ¥ » 2R Gl
REPEAREE o J-3EMial I r

G C GO S o SRFRETOEL B 1S TR
B EL K, SATEAE S 2B o Tl
] PR I HE 135 RO P o PHBEZF SRBEE i et it
12 HE T 5% 215 08

1 17 8 5 1 165 [ R

CMA Delegation to Shanghai and Hubei

1992 Members' Dinner Party ® CMA Annual General Meeting « CMA &
Donors Scholarship Presentation Ceremony ¢ Presentation Ceremony of
the Governor's Award for Industry 1992 — Machinery & Equipment
Design ® Consul General of Australia Talks on Australia's Manufacturing
* Unveiling Ceremony of TCL Dr Stephen S F Hui Science Centre o
Delegation from Anhui » Delegation from Shannxi Province e Delegation
from Nigeria ® Delegation from the Philippines ® Meeting with Egyptian
Businessmen ® Delegation from the Republic of Namibia ® Delegation
from Beijing ® Delegation from Qi Tai He City, Heilongjiang e

Delegation from Henan e Delegation from Heilongjiang e Barbados
Seminar * Hong Kong Taxation Training Course

Hong Kong Technical Colleges ® Course on Polymer Processing
Exhibition & Seminars on Surface Finishing & Environmental
Technology ® Unemployment Statistics

Support to Industry on Environmental Matters ® Free Service on

Chemical Waste Registration
Industrial Production for 1992 2nd Quarter » CPl in the 3rd Quarter
Portland

Toys and Children’s Products Satety Ordinance ¢ China: Quality
Approval Licence for Exports of Toys

A Review of EC's Trade Regime

Purchases of Home Appliances in Spain  China Import Regulations and
Procedures

China/US/HK Trade Issues

Y7Ll New Members




Agrih BT

A HE Ll BRI RER Y
MFAE A BT 2 3858 » R+
— H — H 2 J\ B #1525 A 54 [E] B L
gt Beidb&daniE o £ /VKINTT
P AAERE S B R B - Iéc‘.
3=~ SN~ Wi REE&3F T o Bl
FBUFEBF B B 21 :Jﬁm%i’ﬂ
T A B S » eSS R
IS O R —FEFH o

2 [a] [ & R B2 R SR W] & >
R RERLEEFGRIRPEE
R~ FERMEEES S ERREET
Al MERERERRE (35
SRAN) ~ ZEHFEIE - (FEBERE
AN) ~HHFZL (RBGEERHE
RAN) 3 HEEHHEERE > BAREE -
Sl gEEESOTE -~ %k
B~ 25 > BRIER - BRI
8 EXRNHEERRE g8
REIE ~ JDCRE ~ 32T - Bk

BRAT | BITER R IAE R &3
T o |

AR » 7 BLE 3B B 3936 — it
B[R o st W BT RSt

S F T JR B 35T 28 T ) AR R o i
R 2 o

) BT
FE =

i - — g —

BETERE > HEtTa
SRR o [ B BIR5 R 1 25

"VYRERE.

T -

FRARBE L EH A RHES 'ﬁ’i"#ﬁiﬂ#ﬁﬁﬂ& (

2

R A~ gy, 5, =

AERRBE L
B EH
(FR) S °

BIE1S _Ivig v B0V 10 v 2= B @ s ifp B K
f5F o g TG o i 2 B O S R A 1R
B ke mll =E B B AR A B EY A S I
£ W E G RS > g it — b
JBL » X F&TR KN g A 4 27 35 2 il 1L % e
g1 8 o

B EAALE O R » s B Y
HEP SR LT AR ) » 3 FEURHIG O ©

e R b b VA X ]
EESERFIS o B [- - o B R Nt
15T F B AR A AE 0 A A T °
T Y1 7 5] 79 119 48 7 oA 1 4 ch 7 55 TR
P S 506 e R el AT 2 » (L E T
IBEEBAL ~ R ~ Gl ~ RN
BREAEAT S o $rieny B pe Ll B B
EIRIRE NN » B ffkum;aﬂﬂ"
Isﬂlfﬁi‘:‘] 1 [5] W HEHb I o HEFT Y _EJI,L]__“,[ il
1] A b B 16 201 1% 7] 1 1 Jﬂfju)x:kjli'%fw.
M B RN T A 3 o

S QU e L B L Sk
10323 25 115 08 IR0 3 5 R & I (1 8 6791
LER J\Wfik,.wmtdw);ﬁgl;F[_]fjl*fx?iAiL{T
£ |- RGN A I Wels o |

LiBETHIS R
TR 5L

il b 7R s — H

SH B A

r] 1123\

£ = < 1993
=4~ AW The Business Journal January |

FREMNF () BuXftam T LA LS EE

BEBHE o i) [l [ iy 4 S — I ST e fr - A
a7 i B 0% e 19 Y I 3T R I ~ BT H
LAk 5 | 4323 05 S ISl 5 it Bz i 52 I3 v 9 |-
WY ZETTES o LY via il o 4 B 1o 3k 2 I
L] o 5 )V o/ T 0w L 4 3 2 ) i
i 2 o SR e LA A BRRE E ©

BT [2AYEE R

MELGRR ¢ T _EYgni RS AT R
5] BX A5 It {8% 2 Hb 57 A9 L o — X % R A
w2 NGRS Ry — 5 % B A o R IR Y — 1l
BEiAS o :T’&Lﬁ& b= 3 B i R [ Y 8 %
KRRy ©

2 G SCHR Y o T SRCH I 1 3
12 VU 1] T R Bk 0 4 ek B SR <G jih B
Zylie ~ A IR ~ S iG R R I
Bl Bt ] o

fa T INIRFEP SF e » iy HEad 1
Fea il S dETT T3 A kK Al125% o

FE 00 25 AR [ G e A6 G ol 2358 g |-
TR AL 52 o iy Gl v Rl B8O 785 76 3 26 5 1
wtll A2 TT 17008 A BERY TR AU 45 B
HARHE ~ Bl RS ~ AR50 4% PY{1E 10,000
I 20 2 05 80T Rz — P LT 1k e 360 4% -1 FLIY
o VLR o HEA T A RS LA 35 2K R B R,
PEIBGSE N » 1SS T 0T » 0¥ Jr i ANtk
D o AETT U U S S R > U030 il o | il
IIJI"‘IHJPKJU 7N ek e G 16e] g VG B R o A4 IR
NN 0 K CRAHIG IS A L = 4E 4R S
JLJ»ﬂ-C)X FEH] o

fEEGHRSE ¢ TR T N A e | S
{18 25 A St Kz S0 BRI 7 o iR L AR UL H

S AL » WL AT 5330 F el - 45
TR 26836 TC » AN HIEE P 0 3425830

W K — L L =4

gIEZFFZ (A7) °

K o P TTRLETOMR A KR o fEIHRE »
*%ﬂtj/\hk%ﬂ'ﬂf fijjf\-é?:lii > T ]uril_;’;.I
BIRIE AT BT LN » BFLEsRFY o
UL b REE O tpg A 35 2052 Bk 75 1

[ el

SO

BT ERYEIEE

= ¥ T e G R R AR R R A O

gl T A A AHEL o B 14t
iiJ Lf:i BT BER » b 3th 2% B g v JHL (S L
o> HEAMLA S BER b FHAE o fEFRH I
RG> g BT 3 — A 2IkER » T3k
7 o A ST FH 2R A oz FH T ES SO4E » I
4% Ko AL H 3k HUES404E o - Hbifd B i& 5%
bk TR el Fe e P PR » fF Hl B Y A IR
EFARRH o

076 20 5 52 0 55 37 LU 208 AR -

“— HB The Business Journal January 1993

i BCafE o il PE — a1 SR AT fe i {10
¥ 11 BF 2R 5 A 7504 8006 T AN ': ='{'r 1]
Ert — ””,. 5% 155 2P 7 AR 350 % mm
M > 7H B T 180 1) Bl Y] 52 B RF A ) Irii"
HHE m;mnwx,h - (K o HiTTRE % {5 45
{EEBLKRA » Bsiistre s H it —{EE
KU 152 TTEA G © LEA: o “F S R O BRI
SRR ESIEZS J5 A 120600 » GG H L
NI B3 1003650 » [PESRME 4 b2 5L 1 |
520037 ( IR mALET ) o

a1y B )y o] (O] (] B HETT 1 2l ask P aY
Ay o 0 EE A fr SR Bl o O B H B HE
{E g L2 I GO 88 ey STl b e
(A 8 6 J ] RLAR o

B FBMEBSHREEESE
= =2 o 1FiRSE

o s A @ B |- v vl BTG téuf%ﬁ_f.:.u
STHISAE » Wﬁfﬁé&cfb T ——H=H<E
STEN S8k o R FEEE L ugE II‘?ﬁ‘
?%‘EFI’J#{H%‘M% 20y 8B AT b i e R
B o e 1% %

SRR +—H = H e e
RS » WA B I L A 5
B 0 RHR IR RRE AR o

?'F Ei'fj ]’"' f"ﬁik’r"}:i’{f”"ﬂ” ’P {ﬂzﬂ F"fﬁ!:

me uuﬁﬁf ﬁE[mwkI?"Jk f“"‘ f'ﬁi’d FI.:'
BT #E O DT % BRI HY AN R BE o Wi B
IR E] BTy L SR AR 2 > O B
R T ERRIENIR © |




=1 ) ij,_l, mIJ }!{Mfﬁ .'..QI }h ” ?JL ‘l’ £~ j[_‘[—ﬂ 2 JIA Pl == =00 70
= Y LI T'[Eu“lt#hmur ;ﬁ ke i 2 }&%’J&T]AI fﬂ:{fﬂ{ Kz f4% T 3% o X IG5 IS Bl ZE 1 '?ﬁ.*,] f{«i{{ P é}ﬂ{ . 7Y ;":5 ~ TE JE{' o S |u1 J}'CH.E . J;i:J f‘“& ~ AR A k- ISl -~ B B A% IR R o R A R gk
ﬁﬁ Fmﬁ Y‘Eﬁjt‘é H fn’rjﬂ:ﬁﬁﬁgftl)b :;f:i‘& H:['I’J*;;ﬁ - LJ\:hf [tr'I; ? L}U& lé’{" ,f:f ﬂtf’f } ’I‘II 't{_-lff{ ff}_}{ ;T*‘:{*; . p ‘ﬁr & 2 ﬁ}d_‘]‘ ' fr’, l‘}ﬁ l_q; r ;J.I{i , ,r;; ‘L/TE ﬁ‘ Jﬁ;& . T H_E', ;I p,.q, ,}J f,tl_,lﬁ L };: .EI jt,,lj,. 'H!LEJ ,;H:E ;':'

& 2 : : — - i% - i a1] e e f g oh 7T e b

i B — 7 AL ﬂ;i:lj¥i *tCrmmﬁ [ i A A B g;‘*?‘“ﬂ;;‘tjf ffkf”; d;’ﬂtﬂj "’4’;»‘\“ I o JLL S B I EK R0 25 1 T e R B o L LA -

I:J 1] IV P 1 414 3% ;:: % - o " K j ][,L_, \‘ ”J;}:F i'&f IE:III’I id #{_ U:ﬁé ;:” @ o 5_’-".;3:5.‘;;‘.-']3;}&
EIJ'?HJ' ? fLL siygell E-hi-TfEt”«lt‘lJﬁ ﬁk:“&ﬂt?ﬂ:ﬂ[hﬂ .ﬂ_,[mr. I f:uhﬁiY!TirVJJJ..lﬂ-- I!H + [ j:@ 4 6 (1A 352 f’LL’f ﬂ‘r *T"f'fl ‘;FT?'& 43 il mJ sl Bt iz 2% TE A2 R S B i;..;i e
R CLeriE - PRI T ML A AR IR AR E W LR R MRk ks URITRE S ~ Bkl v v o0 ik [ S )

” "'H ]

: o k7 5 0 BURFET e S B P G Pt
I Ak e B A TR © 2 E SR i SR ECHEEN T T IR A e v 45 e AR HE+H = |Ji! {5 il ali - ~ ﬁ!ﬁl#.f‘?ﬁ"ﬁ[’ﬁ““:ffn 508 (01 A 2 ST il e o BT ~ AR Al Al L =18
¥ 2 B0 == | BOR IR EWI AL 2 LA o 3L bl 3 25 MO EERMEAEBITE B s B A R - ~ e AR A CURRIR 2 1T Jjﬁﬂ‘;iw 2 o
[ S A6 i S AT 7R o | ' NE o R RFERER ; Rl K3 fll o e B2 A ~ Ik 28 1| A0 Jag S 17 e A BR O 5% 2 e 205 7 0 oy o 2 B 1 s 7
3 i FPEEFIRE 2 7N

- 37 i) B
\ﬁé% EI:'!?. ﬁﬁ*% 1 IE'] G L3 I K O O e A (e oE 8 3 [E] 0 v E
' | Bt s 3 ;f’{zﬁg luiqu,f” — {l8 BRLAZ 4 B () 6 SR 2R 1Y

3 1 7 itk ARG & @ — FUAL AR O BUBR A € » I AT RSB ET E L » AREE LU 4 @i :
a/j o] B 2 RATAE 500 L)) » [ 513 B BRI 3245 o RIS BRABS RS » AR o RS © T ARG E— L= TER]

S |- ¥ R 301 14T T A8 5 25 IR B % 2 B | AN i V7 2 —[al LUt Bl f’f*l?'{j'l"'-"“"‘*'"’ﬁi&. K2t il B4
B84 AT By AT § SEA i — R T 1000 7 By ELER » 385 #ER 25 17 25 SRR 97 £
EHESERS S F » e M 95 70 3 16 78 i 5% 4 88 58 R 07 MBI $10,000 3,600 2K » Ly /Avs £ 2L TG MR — o
H&ﬂﬂ—il’-ﬁl CH ] A [ B 1 el 70 655 0 A i i HE T 0 I TR S $10,000 A G 16 58 5 2 4F R mggfi_;ﬁg&a_;;fgﬁ 0
’ s - H - E i @1 U RNAVTIE W $10,000 (1A 208 R o 5y o i ] S IS (e IRER 182 R0 &5
bt ey 3 S 2 Rl 7 £ T AE G (SR $10,000 /1\?{##[&:}{1;[{?13;{#& S 1 4L :___:5“'1 ’im
TR R R i Q) I TEGH S @ 2 TR AR ~ S 580 88 i 46 % s <R3
ST A4 A i IR b s S E $ 4,000 {h& L: ‘er*a&EMU”M{AHJufﬂ;.zﬁ(ﬁﬂiﬁ*fﬁ
\rr'rﬂ:ﬂ%%’%ﬁ: TTIDJ&E:‘.MLﬁ $ 5,000 .132 B © ﬁ; hinM‘% ;32{ HFEHYRKE "'Efj‘;%i *
iLT[’tﬂfv'f’ﬁﬁfff 7T WJ fﬁ 4Te 1OFE (15045 )37 - 2 Tl B 182 S oKy l [H v _JL&J— %:
LY/ AP AR T Bh & & A2 VTR EL Z, 48 f’f‘*f ’ '}:}LIHI_E‘}'%AJJ&IRLIHFI—{“ ElisEa r‘f
{ER R A4 5 o PRI G5 $ 2,000 R RTINS 2 T2 o R RS
HE R; ﬁgg“;ﬁ ;I;fww;; Jf;‘- ii 284 10 14 ) B BhE B i B E B4 BE - l A HE T 38
: g STV AT T2 $ 1,000 e e
AEARMRNRT R EEH * by PRERBGE  RUSSRE S 1000 B2 HICTn
e W 5 € e WS e $ 1,000 gl (R e PR e D G )
SERRNCRSOIE MU 52,000 - REORTE T LA o FUBHIKES i TAF
- LSR5 i TR SR 4 2,000 Z2 T E IR IREI S R e B T A B
230 195 v i T 28 A 2,000 N » 2 A S M O E L AT

53 ﬁ?”fgfff- TR S s 2,000 IS ] o REERERIR A S/ (7 38 4F

bl B e o e 5 =
' F e e -h‘l'r-.-ﬁ-n-rrr-u-”—'l-u- LU LT P f P e R - e

& TH U H A A

&hH oh

: AT LT 1,000
Multiable Company BT 3 P 1 oM & BCRARETAS20 8 ?fff’-‘?‘”'*&'“f‘f"”‘”f@ﬂ’*“f&*'f WA 2
—— | SRR g TR AR B $ 2,000 ;ﬁﬁmi RS TAE » (EZARHE T 246E
A PROFESSIONAL SERVICES ORGANIZATION il JEE L o i 1T W BE A IVC i %% Z36 =2k TERE > LUHE OR 75 #E R A e
- JC o it T—TWJ%%?Iﬂﬁt $ 1,000
REE
2 =3z & y 3 g ] 5% Oy Il (&g LT AN $ 500 g
| fﬁqFjIjJ H %ﬁﬁ%%ﬂa O RS T TRIH A SR $ 1,350 | TRl STk Sy LB EGEMN T{EZ &+
FRER T Oy T By oA g FUTE T EEEE 14048 FEERTHES > DISH SRS O SR R0 T
2 MLy ot GV L SR T SMCH 5 HELE A i a3 R 2 1% ~ SMCh¥ 8T K ﬁ Hfiﬁ!!ﬁ'ﬂtfw ”J '-%'Cﬁlii f”] HEJ ;;{L; z\{\ j‘x
2.000 . | Jr[f:fi'.’:# ir “".f j\’{ H‘Eflj 3 ? 'h'g‘: H’Jljfg‘: :'.j”‘
500 PR RC R AE T 2 20 T 520 105 5 % e
— EfR 2 — R AE | | HRE IS 7 0 i TS S G 2,000 o LA SR A |
s ﬂ*% ﬁﬁ{a | s B R {4 1 NN TER MW T 1,000 SHET 5 RYF il DIBGHA .
A In| S — \s | 2 O e (491 LRSS W 7
%*’lﬂﬁﬁ;k fﬁﬁ {o] £ S 997 ¢ f U R ;
il Wy WHNHL » B8 ABRFTRR S — {9k » 28
.—1'.—"—-:__- = m—— g
NS f-——-—-—~-—--l~~ (ST =/ s ) : HE LR 2 28 7 ?rafm;.f_ﬁmm LA HE R 2R 5 (3 B
—1ZEHR AR S (EE AT PRUIEEA MO T HE ~ 1 L HR o (7 $ o
LR FIAT2E 2 1] TTI O A A 0] HE ,l.‘_,Jt;;fy_ﬁ%fi_rf'* 2 (v Sy =t frs
" AR BRI R R BRI 22 24 71 PR MUA ST ~ AR i AR AN R *4-

s S
F——

L UTES RO & T T B & 5 ZLTFESE 12 1K
| 2 IHEGSGEEIE 258 ~ SMCII T X R3 256 —
HERG G £2= 70 It UETEAL ATt PR AR AL T T S
*iffHEciﬁﬁfl‘r Ti'fyjiﬂnufl:ﬁ?
500
RS IRz 5G4k st g BN TS R 7
8N A Hl‘ﬁ

] 1t THIHE TGS $ 2,000
fits 08 B T U CEr |- > QA ﬁ’f(iﬁ_ﬁ'ﬁf:‘:ﬂﬂ‘q
500
2 P T WIS AR
| 1,000 IR ERCAC B BRIOR B L GO A
,—,_f;-‘"*‘;-"'— — — MR 5T B — JH 1 il | S P - 1T W S A ~ AR Y S AL A5 W RS BR B cp T B A o b
TGS ATINA i) PRI T ST U O 0E RE d 2N @y 2 I £ SO Rl 5 8 S 8 7 S

g e n
“EKH&H‘I‘EEHEEE'&EJE%*T‘“ ,umn;h frits ) TR ] I?‘rlumfmtii"!t*%u.la ﬁr ETAE O o t|f-;tn,3 l\_ - ﬁ} EER O R

7K 22 TTT PN 2 ] VR PHENE 2 A ool ST A BRI A8 - FR RN R ER 4
EH[LL L.-,uuh.l HHJJ fL lil!ﬁﬂ.:h_*hf G E"I fté 5“?' }_\‘ t{ FkE {1 i ”J 55 ‘t“l }k‘

L e
W | LR

LU
g

5 4 8 3 9 9 5 1 RN [TREASS/NEE] ?.iILfJ [f}lj.ﬁ;{ f‘j’-_};ﬁﬁﬂ.q {L .fl\ l: u ._j\ “1 f‘} {Lt kﬁfl IHJJ ] 1?_!: .?ﬁi{; : 'I:{j_‘
I = = R i e A a > - J\ f}x h’f = }l\{ IHL fﬂ i ’i*] 0 :r 1I-:‘;"‘Ir . l ~

RIS IRBRAESTESt o ARZBVEET I S b 2% VR A T 2 .

ST

e REHE ¥ — JLIL=4E — A B The Business Journal January 1993

W IR~ g 0 = — A The Business Journal January




[Tﬁﬁjﬂciﬁ;i:“[’;{ :4*”" : ”’l’”:l.l- iltld_,['i’

RERT > DAREORASAE B T 2 oy gy e B BR T 5550 3 4 SR UL T 10 5 B A

5 AT - TFIRESRSS Tk ~ - gy g | (BT oL > Il At L4 FEURH SRR > LA

JH‘E&HUF :’:fu)f"}“?‘rT[FrhU”J BT T B TGS o

BER o AN A R A e 6 S E T “ltu‘”m | e

55 AR ST » FHAEHS Sl A A > ,:Lfff*‘l'{'*“"I”'J?JJ?'J"Ii?!HE»P

O o 5 3 T ARG AU 2% T e o Pt A 3 15 S5 R SR 1 TR T 38 S A e )k

T € B IR 37 5 BUR HE Tﬁ;ﬁ’;“'ilﬁ/\y*‘jmﬁ,} %’Jﬁfrﬁ ’ LL*HLLLBUIF& FeoE AT E I'Jﬂf:': d n :_ fe |

J:,,l B o 7 STHF U ST AR £ 75 k) B RAFHYRASCAES) B ib i 57 © | b ST, - BECEEIST L,

U (ot Z5 R o Wb BIEUOAT TSR T A B X s L SO L) A e

@R (F) “K, HERE © 7 S é,l}hm,”m;w 7 €y €y 5 B2 8K AR AE 1 SR [ 3K S g

EEAFELEH ST B TERE TR | 32 B Ot e ITW?'*J’ ij‘;’*’;*% i:?jjf E;\:mﬁﬁ - - \ R
ﬁﬁ” . - - 1 1R e i y . 4 E;L"':“' I [ ]"’J rax It{: ® 75 ¥ _fi N Y — ti =L . | ek
%q%rfjﬂ;}_[;jt%{%fﬁl !ﬁig’% | ;ﬁéﬂqf{f{JTﬁ | ““lﬂ}_}n{}*usnmﬁanﬁf‘ﬂfjlﬁIJJ)J o & | ?J ”“{EJ‘%$:§§
: i ['ﬁ]flfH > DLa &l .lL.r'u 19 ik LR © ;ﬂfﬁj,’,‘[ ' ; Rz . D& o
= ﬁﬁﬁ@ﬂ FATIEEGH  HONSESUGENEH IR g, 2 ueng U S B ESER I ; wa MRECHEH o T EEYNPU/NGE | R F A

A TSGR B - WA BEY EAAREAFUMEZURIT gy aese %?l!li'liﬁjrlf%ﬂmr PE A R BT R e e e SRS > SZMEAUMCE R Thiy TR TEHUEIIS 8RBE ALY » LIRWIMURTS  ASERR T 294 o fE— LU T > K E 27

JG T 5 A= N

KEFTITT B L= LHEER 264 o (EHEFUH OB IDEE  mgtn s 41F o ﬂf?ﬁﬁﬁT@rﬂ ) R WK o N BHSTEIEIR S NS e ORI T M SR o "Wﬁ'ﬁffi{!%{}%’rfm:_L:”“I SEHERI36H: HETT

.= B y Hor ~ i~ 2K = 53! » {EL B 5% : I HEERL A o A R HE BTN [ 5 3G HE AL

B o WEEAF L= LYERE 5% > FLHREH ~ B > FWR Ji_fj FE e B AU WEST > {H HLEEFRL A B4 A il A = /N Ry AR - BE A » S B IR 455 858 ) 7 - I B 1 By AR 22 <3
s _== L= o % o [El ]k;f.m A r!IH)J H} b S £1 4 [N b A £
4 2 i 1oy < AL o T~ 7N SEz By AR BRI H 11 25 S 2 ERLAETT B TIE S E 891 ;. K FCAR 5% Ve FF N2 B v A I R » L BRI > L 2 A 31 0 2 4 el g ;;-};i\; JRAEH AC = h 0 DL M i
: RIEESZFF o

o PAh » BRI HS & L0 13 1 B : e #
L;T e e e WS TR ER 11 HERF A IR T B LIS B > 2 PGSR GH o fi 6 R B B
G A TE O BAE O Y T B HEH AT [ : 0 MEGIEFIES Y BT IR - BIANHETT T TSR R, > DUH A
ST : _ 49% o IEETLAER » ERIMMIATHE oo gmag il » oL kit A< UM R DR A OREM - AGHBATEAABR : = 4 U S D 3 A O

AU AT H R T AR » 550 5 1 :
SEBUBRE T > 3S8WRETEAEE . pemgrpigy o Y TRERERROBABBEY L myamsieege mﬂﬂnfjm : SRR amnE AEE T AaN

— AT EAERHRBFE o g MWEETIHOEEUE S 7.1%35 B8] 158 2K 23 5% HE TT ME 030 A b 35 S B 45 s Z RO EEREIERN o AR RS G ey
PSR+ A DR s Mg B TEAEE o EEBURRAINDS - i A O SR T AF A 2 % 55 i i 0 LRS- S0 MR 5 o TP S TSR QA WE  WRMERALS o 5
= ATEEHEAZ ARG O TRGHRTESPRE LN oo gn o g i 57 25 BRI A BTBEAR © 4
31,921 EHETE » B —EREey . ERRERESNEETIHRNEENE 4 coomm s mumsi s sem > 36

2% o ZBPRABREANBONES, H TP ~ PISEA ~ AI% - JEALE S g - R o7 1 LA T 8252 3R A 80GH
JL_ﬂzﬂ}Lfﬁﬁﬁ‘&fEﬁ’MﬁLﬁfunﬂ“ T[f;fj_”:ﬁb(pﬁt @J;m $ 2 E IR © ﬂt%’ e S BE A % 2 S 20 AL e R /A
6% > LA L IR 27.3% o thB%E  BTHE—F > TP RR=O— Ry %;g 2 ﬁ;ﬁHM 2 L;Uﬂ-,}lmﬁn Jfgir,n,h)x R AR R R 20,000 B WA R A
iRtk > REBABE - AROR  SHUMTIEIIRGRER | 555 A 15 o

HE ch p 2% 11 > 2% BT e SR ARG 7 = | ALY %m%'?%ﬁ@?ﬂ e
% . —vfi*‘i‘jhﬂﬁﬁ*’ﬁ??ﬁ‘qﬂ'ﬂzrinuﬁ“”ﬁt‘i AU E:‘@Hﬁ‘-’iﬁ_’ﬁifﬂkl‘r’uﬂéﬁtmﬂﬁﬂ R L PR i 13,000 R R R S RAT R 1)

— - f’ﬁ’& ’ WﬂEIﬂJﬁE[@ i : ?ﬁﬁLM ﬁﬁm”‘“*‘ SRR TR A B 10,000 | | (LRI SR A TR A ]
5% » T xm_.mﬁﬁfxze oo iy I &_r’fjﬂt U5k » B4 17— e m A ﬁ i 3 RAORE (i) IR 10,000 HEAS SR A]
I R B PEE ~ TE:] ~ HA ~ 3 | RHEENAE » 5E K BT - {3 IR | R FI AR F] 10.000 5321 ok 47 BB @ L

WREME o EOSH » SEEHEE B O RIS S ER IR o 5 EAMKARAT) 10,000 | YRR

- .. (e e , . — =< BIER BT AL & 10,000 FIRZIRRFIRL A
GELIREETST,799(EH#E ST 4;55;1, FRY  RRESEEUAENmLEReEE L A RS 8 O R HE R 1 10,000 P A EIRIA R4 ]
BfE T123.5% © i 3 A HE]

i7123.5% Jil > SEEHER >~ it PR T S B el e D B i 457 i | 15 S IRF 4 BRI B A RN 5] 10,000 | - B R IR A ]
Ao IEF55,632{f HE 7T » 5 = 4 [3) 1] 8% 7 ﬁ%ﬁﬂﬁﬁgﬁﬂ‘#ﬂ IR IRA ] 10,000 e TR IR A
31% » B B 55 B A T R O 7 48 4 T e &= R IRAH] S fﬁfﬁ‘mﬁf&

Tana o Gl I > St 57 5 %5 1 2l 1 , E RN ARAT R F 9,000 SRR R ]

J@ = = 1T S A HOHE T %5 g o 2% 18 I 8 28 ) 53 20 75 HE iﬁ@ﬁﬂﬁﬁﬁ@*ﬁ WFIRELT 5,100 TR <5 8 W SR AT PR A &
BEWIRR AR EIER AT T SIS o THEE - i m= - BB, 5 i g it =y e = J S e € i 5,000 IR HE 8 I LR R A
EOFROASE  MOMSEABRINE  EEBR5 55 » £ e A ideboto gt o il
T I A s A 2 T o SRR sl J!if:rmm LFE H BT I s R AR , BT (M) AT 5,000 XA ERRATR A

WA i VHECRERRRSEER || S 2
hechs 2 i AR A W [ il 73\t o FoTHE T 13 2y 5 5, - 2| |
BeSEGH » SEHE SR {1 55 A vk o YB35 B0 725 05t 4‘1?&;&‘&?[[} MMWEJ Eﬁﬂéﬁl'ﬁﬁ!&m (Fils) AT 5,000 oy lz‘emrm ]

My — » ISP RBIBMAUY T » v 1 25 % UhL W B e e e i oo NLI’U | BpLINEad 5,000 A HREE RE SR AT RN 7
R A2 P e ) ?&élﬂlié ?Efiﬂfﬁf’:’ﬁ%ﬁimﬁ T AR R )il;i LfLmiA T ]tf_ g LR © il {Z RS 13 PR ] 5,000 {8 BN R F7 PR A H]
HESLZFHE o BRINJTTI » 44k 1 % [ ﬂl H;f?uii;f_ﬁa * WT.'IET‘?'”I ] s rﬁ:‘ﬁﬁ“! {;ﬁ@{;‘ ﬁ,ﬁiﬂ; ;Ei& 21 % T & RIERE B LY S AT 2N ] 5,000 1 ¥ = IURRAE R T PR 2 7]
S SE D et i% 5 17 B 1 : & » —§ > R Z 0aE ST R ANE] 5,000 R HE 4 F]
HEPTHT S AR M - St l-u:zJH ARTIAS IS R s i rJHEM fhﬂ R AT SL3L5 H A, — 4 gy Fa 4 08l 1 1541 :{E”;uuﬁ SO T AT AT 3,500 R 71713440 1)
A AN o [SCHSL I B 448 o 22 5L EI {7 R B IS5 0 1% - £y 40+ by 1 47 il I AT T PR AT P22 7] ' 3,000 AR FLAT I 23 7]
..... J 7N “”ﬁ IL-?HHL[’I‘J%M ”[ [,Ufilﬂ-r:u”\}llj fi = (i aﬂfl = il 5 e 3] - ol sl L TAGE

& - .E,E[i 25 3 I ES HE 1T 1 1 4% A (1 i 25 L3¢ jrm,&li_bi;rhrj S A MU A P22 ] 3,000 =R ] |
6117885 o BT » 5 4E 1 S {8 H{J; 5 ?{f;ﬁ nll o i A ; 2 SIS E AR o P L <6 O I I 5 R AT R 2 ] 3,000 AR R 6 Y AW

3 ) 3 W)t SHE [ & 7 AL PR I A REAT PR 23 7 3,000 RN
Ak ] i ij.'fJJﬁ—u_—‘fU r]}Jj}'frll_[ L] ;‘II)TL i ILIIFL] JWJ%H‘“?I 1P {

\VEJITHR mwwp KRR HET PN 3,000 PO PR 2 1]
Bt o i i e Jﬂli&lﬂhﬂ;uhf,ﬁu : : o Ll L M/P o o A ARGIMHRAR] 3,000 NS HTIRAY
T RS o 1675715 )5 5 Mmff%mmﬁ 2 LA BB h’“‘ll““ 48 71 N BT RS ) 3,000 ot TR
T » B R g RIS LR Al

|"J‘fﬁ@¥§5* 4 0 ”;;:Tj VLA He BLAT IR 2 7] 3,000 fhﬂ[i}{lﬂxmﬂ“u,
FI’J*’{ 7 36 1 44 “ ,L Mt A AL B Be b er e 415 137 FH ARSI PV 1 ot o 3,000 MG TP 4N 6]
SERANBIOING o SRRERY 721, gy R '}L)L‘h ;

Wz W7 102 30T 58 110 — 15 85 4 WG T JJJL.nLI..’;/T;.TL&ﬁr B

AT e i feititlh% g BRI o I T O 3 I W T P2 ) 2,800
9% s A Ufﬁ:”r’ﬂ' v it
b4 f?ﬂl.ui'ﬂlﬁ(“”&iﬁﬁlfﬁi[ﬁﬁﬂjj/fxﬂ_‘ﬁ

; U S Ay o O ﬁt‘}ﬁ,ﬂi—“[”f"“m}ﬁ il

R WM — JLIL=4E— A B The Business Journal January 1993

i 1993
Wt~ JUZA4E— A The Business Journal Januat




_______ﬁ

FR I

TroE A8

Frisd R
TR

T HEEE T BB

T i i 2 T4 be

B HER TR e

Tr s IREF R L T R 2R B
b e e

=% LB

Y e LSS RE

7 R AR B

Y T3 20 B

0 s W2

Gl S BE HE 2 FI0n T3 H P
(A PR 3L T34 AR
(T LT
EMELT P
REFAE 1L T 3erp it
S8 I A 4

JUiE T3 s
Etﬁ’t’,*_xcz' ¥
AP T HERA
it 1:#&__%43
i 0 25 T R e st s v A |
s P EE R B S S IR S
IR B PR I S e A
TR RO

— UL A PR 7 R S B R A L

4

—

e

o

(=)
~N 00 N OO0 OO\ ONO\NONON NI NWOONO\IY O OO O =] ~ 0o

— LU SRR T s
— ey S ek P o S pE g
HH i

— LU T R T e g v i
FEL.J}"jL "—I‘HJEJjLEf*x%%j’%H?
21T BB ek , HoAth 3
ﬁ’@?ﬁﬂﬁ%%%fiﬁ%ﬁc THy
AR TRER R A G 325K 25 o

HE T E?Eﬁft-ﬁ'iﬁfmfm EfEH
RO EMEHAG R - R =
FREFET . 55— o SE S R g, -

-'!r".; R

Sy v 7% I T FE 5 Mﬁr’mﬂﬁﬂ?l’m@’(
R 5 R B 0958 Gl v ST
TEATLL 5T B B2 413 o %*Hr"""rr&l’m
FHERE 0 W20 MR B 443 iy 3 R T
AE (1) W38 2 ELARS Liﬁﬂ'ifﬁﬁf’! » T ik
1z UL 2 3l % 55 11 B2 |- 4= P’f#ﬂium'::]
193 5 2 — o |

AT S - % T % s G LW 3
i R ARG BE LN Bk o ° RZMET IR IS gc
WP 2 A€ T 5 Sy sk zens » )y {55

[M fja[’ffjgﬁ G )7 Wi F22 Il {14 ﬁr{ﬂﬂiﬁi"ffdc
A ST 5 | A CLA WGH g iy

':h' 0

L AeeG @ " RTINS

_lfl”‘*jﬁi‘i’ziﬁ ( g X ) 6 AR IR A IR 2

PEREBA T ZHEE A [IEiEECEESiN
ICIHEETE  WEE R R R LR
f“‘-‘]Tuxk i‘J'BL_LH’Jﬁ-]”IHuﬁ%ﬁﬂ’JﬂE

i © PR REHEN FE 7 A ST s 0 N g )1&
ANNBGRTERESE > TR IR o

J;Efsk)}"ﬂﬁ"‘*ﬁfﬂﬁﬁ e T2
:: &E%&&rﬂﬁﬂtﬂnl T’FEHE‘QMH}L?IJ Hﬁ[ﬂk
,, /] o ﬂiﬁﬂfiﬂ‘&%ﬁﬂﬂﬁ*ﬁﬁ%@%
PIREREHIRA T LA Huds By 45

5] o

M T 1 e e i g
ZPiSEE I#Iﬂlﬁn;#_;ﬁﬁ ;ﬁunl& 5% Rz 5345

M 05 AT 4, JL=4

fE{As T RE » BN E AS T3 5 g1 i3
FRHEFF— PO P9 235 e g o
i HE A o LAMERF B A3 09 i 7 g 1% F e
75 o PRI K, » A D1t S Y e
St > ke 295 119 BRAS O A4 :{
M o M S S il 7S /‘\ZWQIIHH ? 14“;1‘}
BEUSRRSIN > S BRI A= 4y s
S R K T I 25 = AR i i ] LJEE R4 p"L
e (LA B> R T ] R 4% 1) 4 B il
HIREF o

M

MEPEEFa o MUNGRE & 7 1 +4

2% 4 | RERL > é’J\TﬂlI;Ln’JArﬂJa@ G
RN E AR SR » R IS = S ey vy
Ao RN ik € 09 FI % AH AR 2 48 A5 7 g
2 IO Ju— 4 BB 1y
BICH » WA ALLIEE A % o ¥ Hifty g
A il BE AT FHRE A s | 5 17 g s
T HBRER A4 HEE B 4L
aet (1 22 4 A UBCH BE A T (B 28 15 % o i
Jt o SRS A B SR 1 B R L R o
H AT > SN 2 0 2045 BRI e i
e PN Al S DAAE B2 HE Y R ] 2 6 fiw
SRR 80 E e EATHRY ) B A Ly N
s — R EE o BEFLL L RRfR A » &
i it SRt T %Mk o #E /4R » K
hill BE 2 A ORI BB
M P ATER o i B b At ] 5% i 2R
R > R EE o BRI iRM+4
AA MR SR 155 A MELLEAS
M T EHEE » B[ {7 B At i i 3t [ L
1, JE R LS o

HE - @iRG » ERIARA L2 ik
T T (747 S0 /8% 13 O g i A o B S
HEAT 19 14 3% B8 B2 31 i 22 R A B e K
TR B T 2 7 R s ] g s 4 DA B
16 ELBH 44 AR Y o4 T 85 o P PRAEE S
HEE] S it s i e 5 O (101
JIR 12 Bl vk Ha SRy e » 1 SRAET
G 07 7 46 77 4 7 LA g B ©
ﬂﬂ?fﬂl:luu['r' 1 JTTIIIEIE_J{H[MV‘H fﬁ#ﬁﬂ”
I‘i‘" 7111,;} Z— o M T A A IJ:J i

R b A B T i
WEIJLJLM% o

Mg R AR > e R BRI M”'T
WIS 3 T8 o fils 17 322 5 6 A< T AE 2 if”[
——-Jm L TR 3% M S Mg 4 nﬂFW“ﬂ”"Hi
MEERT5 o AR 5 f G e A 4
ﬂff‘"";i_ff%‘: N ) 1 5 AT deHw’I it
bt I K 6 ] 5% (i) 44 o] 44 7T "‘1*”{” AJ-}‘
MRS i A S s e 2 7
SRSl 15 &1 488 1 0 e e 125 B2 17 rm
S 4 W) e LR 2 s b 1 2 i
S 5 A A (A A I ik
J1 o

M 172 0 g S o A 0 E
OH SIS S50 ] A 0 i8] 4 21 G B2 1

F— B The Business Journal J3!

il 2 BJEF AL 25 480 BAUGT #1054 T 5 FF B i 72
R AR I ZE 05 o MM AE 7 E s A e
i o 2520 B R HAT R R IR EE T HE o i
DI EF) 3T SR R S L AR T H 30T o
DLt B K ag B 0 b M 51 5L 25 e B @ o

eAh o Hg il SRR o PN 2 =] El i
FF T KIS 1Y 58 e SR IR o b 75 SH fl5 35%
PN ~ T UERIE P ] = A B S 1E
W 4 78 38 ST Y 5% [ o = St v DL A AH #ili
& IEPHEY R R AN~ BRI A
£l Be S U S BER T ~ W& ;H]I 15
AERME T » b e B i Al ~ T A
A ) 152 X AR - ol 255 A i 7‘\I'IJ)J
It o el BT BN » (K @
e A TE HE T E By A o

A [0t 1 T B 952 0T 108 Y SR 5 ¥ IR e
ZNIRIR <8/ TIE G R S = BN < TSl 4 R oy o
H AT — IR EE T ds iy #2778 B » T
ITAETN NI BT B €T o Mg LA NHE T
1E RN 52 T SR G o FE4 TS 7 =051 >
PR RSB SE o YETRIENT B AT o i B BR
B2 56 » kiiﬂkl‘m‘."ﬁgﬂﬂﬁfmﬂﬁ B {g
1 H i &8 A SEA9 S ol Tt & 4 Bk 5
J_IHJJ: {2 HigHE o (j;»l-l:/i\i IJL):; I > P

ez i st » 2SS » T RE ST
..:a. %{ﬁ'b& :Hiﬂ‘-f}éﬁc”[ﬂjﬁ TG u:‘:' ’ HJ-UE}. H
i ALFTRE © EMAE A 0 A IR
H451,7008% » {HAHE S Sy s
I R o fTEHCHE TR 1A >
> [ 25 Ml G A QSRR T3 B -
HEf K dics JLL\MJ’ E T HY BT Al FE
BN DY o 224 A B85 + 1 sk o a] BB
R !KHLLLH?JH EAHﬁxJLJL:W‘ku >
ST o SN Y T 3 ST s B St AH
Len] SRR | T4 T AR LRI LAERS
e E BT BN T @& rEaf R E » T
H R BERS B —E o b4t - I ARTE
fEN R MR » RN R SR 2% »
(0138 T AN 0 YHUAE A R BUHE RS A8 o 8K
Mo Mg -AE > PN R G FE 4 IR
ikl o B JRy IE M3 HETTOROYE » ST
Rt e e Fy —EBHF ; (H LS TIES
U R RE AR R R o BR 1T » i {[L
19 2 A #E uﬁki’”! e aRoAR T
E rﬂ DALY

!‘ﬁ?& ”-[—"-'.{Il:j{“d IH }I
TERYAS RS o

PR ) S S L B 1 AR ORI 8 ey
i IRFBE o T ALAE R BRGNS R I
i 39 o TRAEMT eS8 15% » EERE WY & }I
B RE e FEL RN [BR] 2% 14 218 35 3 L& 8 i i —
(5 FERE O RHAR R AR P — R 3 5 o T2
P AT S~ VO R E ~ {BERN
e BER)) ~ IRF 2 R AW Ak 200 R
WU 14% » i 11 7 (& 1Y WU AE VT 204 A
PAZE 0 2 8 56T 18 o e 75 75 B 0y 78 4 B
YISk o

te 1% o AREPG AR o R R R 2 AE

WCHE WA — L L = 48—

ALK SZ 2D GE B » LU 2 O A s B85 0 i At
A o A8 f 1YY TR T i [ 2t o 6
gy A S 0T P o S el i (T M S T AR -
SR 0 WU R 85 B I B RS i 1) £ e
M LKLl o 26 B viT 885 WS DA i Mk 14 i
2 o

15 [2] e s BB PO —E- HE 8 Gk B 11 5 940 1
15 Mg 5L 5E P -t Sk Ty f?l 2R~ PRGN IEE AE 5
A el L R PR ~ R AR R 495 EC ik e L
(CABE » DL K {3 P &6 22 B i B JGF I s #ht ili
e 1T EACH 2 O ] e o

ANy R ey Fe R g AR Ah o TS 50 B
fid 7 Gl oy L 32 )y 58 ~ BEpU Rl ~ JEfE . £
MO R R OURE | B RS O T A5 N HE -
Hﬂﬂi ~ NP ~ fi'f ~ 2SCKE ~ ZIRE
G~ ZEATRE > FHEZE S RAREE ~ AR
0 . ﬁll‘rﬁ% fam] ~ FEIEMZ ~ ik ~ B
JI1 ~ JHAHTE ~ BlFIC ~ SI4EME ~ 2k
S~ BRATER ~ REEARE ~ PRAR B~ PRER
o~ s FS ~ ﬁ TR (T fi el ~ B K
g > ZFEP R ~ Mgl ~ bl ~ YR
mH ~ 2 e EE ~ JEARFS ~ fﬂlﬁi}m,&dw #H =

IS 2K o b

e i e h e R a5
P2 @R =\
S RN P 25 R 2R R B AS TR

TE LM IRBE S » B T LIRSS
Ry ' ET A EIER AT > A& o

5 }H’ii-ﬁiﬂhaﬁiﬁl PRI —

H = -—HIEA i@ E@ 0817 » i
e B0 N L b v N Y

/T\ﬁﬁlﬂsi:’fﬁk ’i(t*fﬁfrhlfa’uk I ‘*Qr%i‘”ﬁ‘

'i

3 F
H . T8 5

STEHELXAN (Z) REARREENS (&

#HrC L o

HB¥ The Business Journal January 1993

ST AT H R, N 2K B A SR Er
JIE v L R v R ErmAE T 8
BTG )] » FldL f il © 'iir""”:‘
SRR » ST 2R .'-,_.f J I3 57 FF pa i
Wl A 1 52 llfiﬁﬂuh{ 5 J*Hﬁym{ 5 s
BB vitaP S 5730 ,,a.mrilif* = i WAV 2

— FJ D » FF A T {8 st f“’ FEA I J !ti
Jo A BLcRu L o2 P 2Ry B eh = (I L0
SEFFLGEEHE ) U‘-J: i fJiJUi IL.HL.:EE
FH T AR i o

RINERATR » BTGB AR
FPRE B T Loy #E £ :%f"" RO
W TR 2 ka it o R EE » B3
SE UL AR AR I A R S E R e (8 2% o B
IR » B 5E HO AT S 3k o2 B 5 ik i [ A R
sk S A r[_,;ﬁ;ﬂfm ~ YRk B pE T
BoEL R AN FH G ~ KBRS R T 2ERE /K ~ £
r SEEYSE | MEEEPE T TTHITRS AR #s ke 1%
e REEL e kA5 © g RE oL IRt ﬁﬂi I
RERES " BEEEAE ) K T EERE
o R PE N ELZ ([ VB A E p EE{EE
RS Z S E e - BA5 H AR B i oy
Z ST (B4 %) FHEEFITEE TUV 2GS

i {“"“"":
FJI::.-I.. J o

REKERIERS - BREF.GEOZIR— B
U 2 JUEr dE BN B R ] & Ji 7 B AR R B
fig > MGG T AR T B AT v 1 M I =K EE
EaiE k. T%’?}F‘L =+ [”L?ﬁgniﬁhﬁ =—=vi bl
R S Te BN P M IR B MR E ~ B
PR RE SRS o rﬂﬁ\ e » BRAEH
LT ERRFNET £ i IR 5 E S5 R JiEge bt
Featbfny - DS TRERMEDK o

PRETESRRERGRSL » HEE h}-fﬁ:ﬁﬁﬁf
HEB ﬁ’l‘rilifhﬁﬁéi,nﬁf LRI ERY
Salh W ff{?‘ﬁ’ﬁfﬂﬁ} LR e RN .fj\
o8 e SR A S o el A s PR
DU R 55 I+ A o 3

iR




T -, 0 BT

te it {7 (Egyptian Business Associa- * (1 2 1 1 B 4 8 T3 R e 1R 5 £

lmn)_- J% Said El Tawils S E ¥ AN A (Honorary Minister of Industry and Tech-

;}J‘I’J 14 A{xeE » ) o Rt B e A nology) Major Gen (Dr) A B Mamman=$ 1t

— HI ARG o (R H AR REKER o et (e HFIEE A A GG » I =4F+—

Sl RBUKEL ;BB QTN | @i Y A E A O o 3 18 D R AR o i

SERST ~ (IEAR R 144 R S O R o x A Qrife e A ~ Orife {46 50 B AT i 0F 2
| \S ' 4 IR ZEBE AR o

{82 [ /58 T 152 Be MR 5 S8 Y i T 2 [\ 18 2L S
e SEAT AL M R R A RN {53% - ' ' ' . R Dr Mamman{E ¥ 444 17 JE H Fll g
H A 65%HFA ABER » 15,0005 S 1At | sl g | e BB disg 3 Tt A S MG 0 2 35 T 1Y i it ©
M IEAEAEST o BB T EERER TR + T | — . A 88 S sL A n] 2 E T A BiL JE H A [ Y
REES R ETFIRHRI o B OEECN . | _ 1 ot 30 RIS TEARCHARI I © Y
iRy 18 S A SZEC PR il o FriTEiL \ . v, N AEEHFERRFPERI - HILEZESELTFEEIMS (G4) Baifdaisk 7288 T
1 E B S RSP RIED T bR R Hs EAEHATGIWELERSE (Z£P9) -

TEHEER » FETERE — SRR (7 o | JEREEF A GRHE

wm—wERE > kxmman B | ' B RS ARELE BUMCERE

Aerer EmAETEBIE G o Y Sl = e ! JEHE jF}Ei—L_’.ﬁ(C’IVHE)-ﬁ_'] M Gov
J Gt L £ L (S el el Juanito Remullasé 15 A (G4 » 131 Amathiladé 7R > #43K H 38 F 4 S L& ASSESEIES e

F+H+—HAUHGGEARE o BT IE lﬂl i 55 i b I A 4 8 ol o B3 T ER ;ﬁ%iﬁu—-TTf:f'c)\ﬂAcMI AL AR H

AL - bR EESARKE —FA-tLRUMNAS > BRGNS AER BRI A S E0Y > AmahilalCHHS IR 0 L e Ftﬂ\‘.’?.w}'fﬁll‘f?ﬁfi &
Wﬁﬁﬁ{ﬁﬁ@ I_Ij @'ij{tﬂﬁ e rb il |8 25 5 6 3 TR MOk _@'ﬁ[ it o fill 88 FRIRIE L T HET 2R ak K P HHLE DA O B E AR FETT 3 © Ly | EJ;fU[r ;F‘L_lﬁi“* 52| 15 22

LA = = 2B AT

I..r
’ lfJ

Bk 75 45 12 R0 bk 2 4 P AR 3 bR R Ry L SEOIIAE . R SHYEF I T 0 A A S B IR B 5 IR B oy 30 FE R T 7 0 A U R A% B R B

i T T R — - — A > A IR RBITER IR IS BIY) 3L o >+ © e T S LS £ o
W > P oFE+— B+ —HRAg ,  AAMREEZARME—T+A B %E(Ié‘[:é@rhﬁi% ff

Ei =1 - 2 N_F+—H+EHEGFAE ; A SR MR 7 S B 7
Eggi ﬁiﬁ% g@gﬁgﬁﬁg ST ERKRE  BlGETEEE ~ Bk {2 [0 ) 2R o8y AR 3R il S e i A Y 56 {2 (] b A o il ooy R I AR S RS
3

= @ & 8277 5 gL AR RN it o2 8 0 g
e SRR RO e BRREIRER KA TIPS | A PATS ~ A2 _ AL 3
| : CHIE < RAABRRE - B o _

mialle b L LS £ HBRIILEHEEEMHAERMNE—1TS

ITMIE G B35 > PERIBIFEN  89% - 2if= « #REETT - @ﬁ“_‘ﬂtjjjn : ; =] =H £
EEARPTE R > SR @Rl ~ FUIR - B ~ BB ~ 4 e L RERRDER E LB AR

13

s eesaliin e 0o Sn L TR L S K EE RE SR N R ~ R RIS HAH » A
5

y B ST B nass d T 3% t dE N A > EH
il i il M rE = BT AR E o A IR B 5 O 25 1 o IR = BB AR Ep

REBETRE R Ry R RRRE T o ) I P 44 4 R 2 B SR A — 1T /A Hb— Bl g o Lo TS BB TR K i 01 "Lﬁ”}“’f”fm "z'}*‘-‘?‘m.‘“?‘:“fﬁ.ﬁ . r
S 0 1 ST 2 45 A M > R+ — A =B E The Hon Ben Amathilaiffl » WHHASIer  PURSE o fuifish » BeibR dvpmnyey - R OREBORBOBERESI IR © (T
e TEBTEKEALOGGRE ZIRIEEEE A A OO R HER e 5 Oy 9T JE RIS ~ S Oy 2 {2 K e 4 Tj:ﬁﬂ* ST FE R 3 e 7T o [ f””f':*fi%*ﬂ?ﬂ‘tlﬁifﬂ”ﬁﬁ@?ﬁﬁ D3R
@, AEREF+—A+_HBT > @ PITE ~ B ERE ~ SIFE e ~ Afihzs i . _ B o _
BB B S o Y REEERE—FAARS s YR~ BARE ~ AREET ~ ERI W | | | l:@:i;ili!%ﬁ;:mmmﬁéﬁtﬁﬁv iR

- Rz R B VA @ SR o _ - mn Fi’,&zﬁ*Lﬁﬂmﬁ?&t’uﬁtl&dﬂlf&k
1 . O FERURERRIAER - SR - 1L

2T 70 oy b A 503 0 7 44 BN BRI R SRR o

o B TS0 0 3 atﬁfol.d.lcl“ﬂﬂLfIﬂn{J |

¥ : - | 5 LR S B = E KT o THUED BE b A o6
7{]:‘&% }Ju, -Hfg{d_. A ﬂ_. ﬂIJ ﬁ.{{{ﬁhlm ;f¥ 0 ", :i . e | { . = u};m,!}‘ :E:b L ﬂ‘ﬂ ﬁ{ 3‘1’] ui‘f\}; ?"J E?"{ bE] & &':ff
| , <3 | - | R ERS » ARt h R o F500

> i T A RS R TR ~ U RS Y Bl RS
BB el il > LA K A7 W e R Sl a3y

E‘E %ﬁ’{)ﬁﬁm#—j’@ 4 r o, o 5 - -. Bl o SRR L0 P A SRR (i LYY R RS

N S S R S e B S Tl e 2 v S
ﬂ‘“ ,L ~[ ffu! {‘” -—‘\ h { .'ﬁ.—:. .J,LA. .lji"-. “\ S i i ;ﬁﬂ ﬂ""‘j FLE ..ﬁj

g e I L,b [ Rt u.'N‘-ﬂ;akj'fi'fitk:-ﬁfiibif.E;iﬁ'ﬁ * 'ij 1} T I"f
ﬁki’rf o A . !!JJ 1t * ' A = TN, . N BRI S TN R i“fi"arfi wm
BeERORR - 2 i 0 m - WEL e T SRS r*rltf“?f‘w‘
| A ES TR o 3 Jﬁlﬁf o fi UJ | i 7S ' R ' AT MU PNOY I A R
| LI b e — i e S gy o (1L 00T - | 1 W . e i
(" oy {IEL St 35 437 it 48 i 5 uﬂg»nmmﬂ”‘ -’ - e .. RE - R ERRUIN £ 847 B <

S0 ok — : : ' ME ~ BT ;}(flaj_\g,gf),K;;-lu)\,”fm’yﬁJ f"’ LU 65 R 5 B ““"l i R A R 1
WRFBR (=) RREVUE S8t mbm 4 - o &%:mfaumu sl + S BT &L AT S MEETRIGE () IR R AR TR R - i - b \

i HEUE T BH G LT B AT M T © 3

?’J AEIUE > L,LJ%IUr L AJJ-’-*"

Wit W — JL L= 4 — A Bk The Business Journal January 1993 11

: “)3
mﬁmmﬂjwﬁ?—ﬂ’: — B The Business Journal January .




hoEE_FTRERE

FR B8 OIS S B B IR T R ey (D36
4 PEIR TR MR ) BUR » — UL
M OoFE T HAEEREKEI126 ; HIL—FA
JAFrEsE e e 3.3% » B E—F LR Il BTt
18.9% o 3R » & EEF A RS S =EI 1
ey KR T RO ATAE 2K o

Bl |- —ZR LRk » FiT S L E Iy EE
G I HAEEE N o == 9 T SR Al R AT A
fn (LTRSS ) BVEENR EF147.7% - A%
JE B SHFOEN R _=7-22.8% > 1 % B
i o PR > miffﬁfﬁiﬁiﬁﬂlﬁnrmﬁu i
F121.8% °

Bl —4E g bR » FE T HEM
i o Y A R B AT B R Y 2E LR T
17.8% ° @ e il 7 EDRISEAS &2y ©
g4t o B4 FEHBIGIR RS (B
ek ) FERIFHER ETF11.1% © 23R
T PEfm ~ BEbk ~ HUCERE 8 OB EE
By FE RERIIR A0 7 3.8% o 738 {8 & 1
o Bk ~ R ~ 1538 > FHE AR
MRS 12.2% ©

RN > —25 T SEH Bl B 25 2 [5] 0] b
e PERRU TR T o KRE T HEEL

Eisl
128 —

126 —
124 -
122 —
120 —
s ( ANJUFEEILUOSE=100 )
116 —
114 -
112 —
110 —

108 —

106 —

104 [

I
O

I
=

BF  B=F HHEUFE i3

AT R T35

BT TR 1.9% o

B~ BB
PE Y EE Bt IR

ihll 2 T

SR ( J\REE=100)

BT B R R R 2
i~ DB SR it A <2 B e
WOUT IE2.4% ; 38 F R

HIPE BB R A EE T % o

EERBHERANRERK

A5PY %

B EURIYETY )

12

MR 00— 5, 1,

=
1.-

5 LR =

BRCVTE B R > A oth B 5 2 2 L Bl 251 [
SEIITE DL © b

o = ZEE Y EER

JL AR = F i R A K Z R )
B I 4T 55 126.5 K2 126.4 » §&5 —Z=07
Al EH1.7% K2 1.9% o

B 4R 5 = R b o A EI
o= 2 R R Z i 2 U AT
F o FHIR S RIS 3.40 K2 4.1% o 38 & HIIP
SR BB B 73 - 25 4 oy BT RS
ETFFTEL o Besh » R I E i RIS
B Ve 045 W4y B T 3.9%523.3%
SE TR o T R T sl > BRI
B ~ B0 R0 BORE S LR LT T8 UL
Ok o AL AT S W S5k 1k a1 i 1 S LA
M E Lf":*hifr ~ BREF R FE T ~ T 2 4 Hii K
i B2 BT ~ A S Ky BRI R LT ©

53— F31 » < AL o PR LB S
L AR s M ) I A% R [k 1.5% © JLL}J-HI
18— 6 5 15 4\ 7] L 45 A 1Y+ ARBUHE
RS T 1% o it ) lJi‘fm.HJiifﬁw(meff
#Jff”nﬂj'ju} HIFE 3 0) 5% Kz 0.8 %« ;q;ﬁif"ﬂ
BRI © SR Fy 0L 35 0 e ~ A BN
BRTT B LT FH S A0 T e i 5 ©

L LA fily uul[ll,um

1 L A W L vl

0 BT B 00 B e S it

TR R i i %
114] 2 J"j o

= :— AW The Business Journal Jantr ary

| 45
3

IQUE

15217 o]

Tz U5 AN > S 1B 438 49 Bl 0 PG Ak
o8 S —EEER e 17672 BLIV A
e ZKAETH 0 S5 RS AR LERE ] o I8
iﬁiﬁ‘:ﬂlﬂ’)}Fﬁd*l*lif—*'jci}acﬂ: y AN

27 R e o H N CIRET 15087 »
@Eﬁ)ﬁim LAt T B R o

BRI T E h — I 5| ARy HE
FAER EAE R T 5 B2 41 88RO 3l
(L o H At B AR Hu g il ~ B8
HEz 765 Bz 47§13 3R 596 2) 5 1 v % B 11 il
BRIUR o [y B4 #8173 AL %
AW ARSI 47— ©

RS R 2

7 B 1% #E (Port of Portland)i& HH % il
WML EBRRS B2 — AT e » |
Ti‘.ﬁFI‘JJ)AEHIH?‘iﬂi#f?ﬁik%ﬁ)}(%ﬂﬂﬂk'I’JJ
[ord] ] b T A i 2 SR 5 B2 TRE 2 ©
= #ﬁﬁq’a‘bﬁ“ﬁf‘"“hﬂ1m¢hwn ~ 162 1 [
RE B B K = {18 3% 3 e sl B By ~ — JH = 2
fify B S BE RS G ~ — I KRB W IRZ Ve L2
e i A HS ol 18 &2 e AR T3] ©

AR 35

PLg 2576 2 f R E » BEFr M HE
56 [0 78 R Y 28 = K HE T » (452K S I iy
Ut B i A2 i o 3% e D v 1y o (I WS S m]
B BH LTI ~ 28 Br HA KRR ITH) ~ ¥R ~
S~ AR B UA ~ Bk K Ry il I
LT o BT B8 WS IR TS A » 6% 8
1 B R&CH B 0 A T R Bl v R R ik
45 o

AL 3

K #4305 116 S5 W71 25 2 B AL 12 FF 1
o] (5% B B (PDX)GEAE o sl 4P HE Ik 2 MUY 1T
YOG R A5 o iz o 1 1] RS 48 5 455 L KR
e B SO0HE £ 52 718 15 120418 A e m [R] P55 1=
(1) Kb 1A AS 458 ik nl e S o B IR #5 o {F 1R 2G
] P75 411 = SR AL o N2 R D ] S B B 1Y
e Be 1T WL IEA Wi b o fE—JLJL—
i 0 IT70085 A K it 25 oy i JH i s o B
fiA L2 T2V B B ST S B Iy > AR 25
SAEMY N T Sk o g e (NP By E THEY
K 26K TTHBE 8 ©

WisEYES

e M L G B 3 (3¢

Rt WA — JLIL =4

W (% ~ TIEr R T2 ) ReT =
1A Z A o REAN AR RS e st BE h iﬁifﬁ
{3 P AR B 55 B T Y 2N WL A7 T — 8 G il
SC % N fhe T A B RS B bl A ) e S ER BT o
% 2 ) P S B T R [ P2 26 4k 3t 3T 3,000
SEiA (1,20023 EE ) 0 2 48 369 200(H] FH
Fasa] o A FHK#Y 16,0006 1 ©

162 5 IA] A Bl ECAth 56 (] 1 HE A lﬁJ '
P A5 e G v 2 5 DAL 8 e - HLASST J.L
1Y) i 22 3l gy B iy 102 A{E {2 M [ o né’(ﬁﬁjx’i
Rivergate - 3 [, 3¢ 7 25 F{ 1 2% FH i fzﬂ‘i
JTHE LIS GE 0 (52,0002 54 ( 80924
CET ) o LAt 387 i A AE Y S 795 ke 2% lzilm;l
4 Airtrans Center > Portland International
Center ~ Mocks Landing ~ Port Center i
Brookwood Corporate Park °

SRR T A PR TSR D -

RASEEANE

5z FF I 5 (The Portland Ship Repair
Yard)ik 2 [ P8 fd dne RRURG G » EL#GE TS
T RIS Z — » i 422 ux,‘fc
IR T HZES o BR 1 12 BH vy A1 3K = 4 <5
2 RFIAUAHEST » WRFRIAR IR T — S\
AR AG > 2 BT RIS ath T SE i B
LRI e

I ARF ] Ak IJL! !L»‘\ 715 P Y Al HRgs ©
SCARMY YUY ~ BRAY ~ B L‘.r_llmm.*}i
IR A5 T 2 (k2 ok it&: ftff ING] 3 8 T S TR e
R TR | (2 & 1V 8 8 W oy RO ) 1 M & W R ﬂﬁl =
HHH";EM 50 &J}iﬁjﬁlh illJ o

DLAEE 38 87 S50 R0 At » w2 B 6 1E 26
]M[HUI” I’fﬁhﬁ" flﬁzﬁ{s“'il*:‘h 'I”i.‘&i?“ .
e RHIEETT RIS o BR V4T I“l'f“Hi't'#i'L‘
ult 2 xHJH*-J!uh‘iT-h-.:f-kM - X Il E I AR [N TR

— A% The Business Journal January 1993

/’f‘ . l'u jL .Iu_{ ﬁﬁ% ft; d“-}ll TJ *ﬂu .fxd L-? f'f..'F yi= | % -. 'i-l.
EE A (B §k % Bt 38 1002 3B 57
HLZN Al pE ek % o

IHrE.E.ijj

W FE i 55 LAl SE{E TF » e T8
EfE o gy £ T3 Ry T8 O By A BT
fig [ S 2R 25 Kk B 5K » 55 L LARR 5 Y 4F
7 ) B AR T2 B o — G Y pf 26
Fl 45 - 550 h‘l Hlm,ﬂ*ﬁ T4 P 1 LB Y
2R 21 521 7K 2P ) HE 2 1 4= f‘r S =R (Vi
FRES . o ?bafffrill‘ﬂ "iJ IR Y Y e o =
‘ﬁfi{ﬁﬁii}ukdllﬂi pe - — BF o 5% TTHY
2 T EH /KPS BI LY EE £1.:87.6% 1
Kei AT RS2 > 20.3% 886 9L L ERFE o
B[ {5t Ik 52 22 R 00 » AN R ALY “‘fffivm
{1 Tl £ 16z o 1 3k [ B 55 T i S5 /8 AU
o #HE—hR/N\NEE—-ILOSER » i
f‘ T 8 1 M R SR A A B AR 22 UK AP Y R

,-El""-

FSE 3R

{5 807 B PN 1 F52 ] e il 48 o B R o
iz NS et Ei HE R » SRR 2 =] B 8t 5y
¢ O Y B AR o 5% qly e N B At 4 O S
Gl o g S B L BRI 2 B » Al AN i
ey BRI A AE B © JTAFE » {35900 [ PN ved
(R BRI AW A HEET — K8 | &
)BT 5% 2 6.6% ©

/NEERE

B RIER

IR TF DA M R R R S S A AR T AL
B85 o EY IL:H&.—‘:T;?EFI’J{EEL&-@fkﬂfdtﬂbi Ty
E T R AR HETIRI R o BRT /K I8
ROt > W72 FF N O BOHE R AR 8 b » 2 RR
— {8 2 e Ay 8 91 AE 3l o i’fiit?{}]di"ﬁﬂ_
I IR BEH KWK RS » B FEF B A
AR ZE AR 8 o

KR

3 RN AT 38 IR A #18 O Hl he B i K
A Uu_m"rlgl NS EF LLAR Y B 38 Bull Run
Reserve © % 58 PRI S N T AV BE > BELRTAY
R K SRR HHE MR A0 S LA e FL R
R’E E] {3 )R8 — (852,000 by 12 \ U‘Ht‘f
SA00YTE ) o B SR KR RE B HE B BR, I*
1,000 iiver € 116%7,3008% 7} ) H:r’f\*

A1 AK K14 3 BN TR + 3 SO 823

S88S » B gng R 1 BE T S 40 B 4N W] T
ity 35 4 o] Sl MR RS o 'y

13




B

5 7 B3I % 5 i BRI A F 0 S

o g s AR EE 230G i H I SR R R

EEL Y T R B BN R — L=

/ U ER A B HIAET 4 © A% R AT AR BE o0
53[ler" S R T AK ©

RN AT 25 B b A6 I S e [H 7 i a1k
e SO e fan A R AR o B eI E DA
B TSR HE L o RuATERBERR T s {3k
reo B AL BT Rl At o SR EL T
RA SR AT B T{EBR © Y

7< [H] bz P B BR 35 157 fily
FEE e e &

£ 17> 7 Ak 2 T e BY 1D 3% 11 1 B Ak
Rl » /4 E N{EERBR—hL L=
F=H_+AHEZ+EHEE&ETK
pt sy T &ﬁmf‘LF'ﬂFﬂiﬁﬂtfﬁJ IRy
K— BT o EEEBSEN
a8 2 A5 [ A PR R R B Tk B BR B 1S
PEFIRRAE. » 36 HE MG E )71 2 i S HEFE

e L2 &R RS

H RS B A R 3T iR ISR B
TThE o FEHTEGIT » Fr e S b B Y
MRS ZE— W E+—F 4+
S iR BRSO 3 B 50 o BRI oo,

G o AL I T B L ©

£ = KiGayH - BUY ILi{hfilf{
e 39k A A B R IE B i LRI
P EEZ— ©

Ilk[fﬂﬁﬁﬂlklﬁlu[ Jf-—é‘-cT[iB[I’fL X i

&WJH yAvpii Lﬂ r:}tﬁﬂ h ””T‘“]l‘r ':Uf?k
2% ~ JBEK R BR A ﬂlﬁk?ﬁnkuﬂ}ﬂl
gt e o o IR i E S ARLE BROR B T2
LB ‘fﬂEFK&Tb&:HI’&fﬁWﬂd

R % o b

REEREHRE

FHRHARBR - =F=H
—+ZE A ANHBIR-EARRS
i Bl (Polymer Processing)i % 1] 1t 3 5}
2 o

% R AR b 1 A 8 B I st A B
et 20 3 O L 2 8] Y P B ) o T S i
o ol o A VE i B) T2 (CAE){E R Bl iR
Ry R o AR R ERZBENRE
HEBE IR T o RFE IR SIS i S vk o
iz bk J ISR AL RS » 31
PR FH T 3 o 0805 0 T IS0 B i (- 1 E 3442

> — e o N R R T RE AR T e s ke
FeE IR PR o DL — EL N F] il R B
a0 dEl AT L 28 2 (b 22 Jos o 2 2 i
B o BRESH T L, Vi B R R R (L 2 s
VIEE R AR » » Dltes B ) 5 g & 2 =
Fe 5 SR B AT 53 9 4 4 J i Fir R4 5
WP © 4t » 3% R S A 175
VLI e 30 Be 5 3 R 7 » * DAtk W K i g By

mm“"ﬂ{"‘jub‘ifii“)i 3 The Business Journal Jant

e —

——

PEBE o il S A 2 020 63 4y 4 i
Hluxﬁﬁéﬂfx”?ﬂl&. 8 IV‘!\F’IJ ﬁth:;l‘f'""
% I M B 2 W A8 ¥ — 20 3R 15 48 g 0

H] o

A RE ' FH B HEE4,0009C » A5 Bt A
R E 358 6956 » BT HERY A S 1 £y
TR B CURIEM MRS o |y

KEaT BF

ICIRE 495 31 B 25 2 1 B 37 2 MAH&
N ST 0 T 1 2 358 R i 2
TIEEABIRE o

— NI FE-EH B JLHA RFEETM: 3
BEHIRZERE1.9% » JL— 4 6] i) 3
21% » ML= A /N HHIES23% o
LU H B JLH B E0E 30 80 4e 2
AL E551,400 A » s JL—4E 8] ] 5
57,700 A\ » WJL4EPY B =55 H HI 5
65,800 A © Y

JL—3F JL=3F IL—EE
CHENLH MHAZENSH LCHENLH

e = 1.9% 2.3% 2.1%

g% A 51.400 65.800 57.700

38 7K [ R o

3 BUERHE 1 |- 5t 55 2 JIR 445 11 L v
BUTE788 7097 » BABAES H iy b Lo B R RS
FOEH - FE ek o b,

o B Y A v T
P i g

-ﬂﬁ%{f’}ltd*r&e&m a“‘{”)&f“
lhoi:“ Hl::.lﬁ 5F ﬂ'{iﬁu{ ::ﬁ?LH"J Hki.il[ IS ﬁ
(EHEAT R4\ ) R Bt s b ) (R )
AR B3t AT — I RFgE o WM 2 Al
FE/INFELERL T 1 1 60018 42 71 S 4 )88 7K Sl e i
T8 5 B Kz 430 H7 2 A %8 0 S AR oy i
AW T 0§58 42 715 r"rﬂmmi%
ETTE TR » {Ffi 1] 511 5 ML e o 468 3 A
% o ﬂﬂ[fﬂi} ) T A | :Jf“'“""'f)f!“‘ ad ﬁ”ﬁ
AN TSR AR AL, PEIeE » SRAE T W ©

IEb T 53 AT I 5 2 s e i 1005
PRE I 223 ) 7 A4 ) g T 15 2,000
TG © T 4% 5] 411k 5 ﬁmuﬁmvﬂ*
R R 53 A7 1 o i 7 o L‘*‘”
1551 » Bl Bt aes fob AL iy ( i) {JIg
F TR ] IS G W 2 LI % o

iy 19 93

HETEMBHESE
AR EPEELENER

SRS BHHIR R ERE LIEAERE R R iz
=8 NERBBULEHEAERBEREPHFEIAERELE
B .

DR 0 EEAE R ERENEEGI PR E—T 5
R SABRREMEERSE— N /\UEKR—L/\U\F5H
ZIS'E%{%E%EEQ%IJE@E@{%E&%ZEP ¥ L INEefE B AR E TE
AR B R ST o MBS T HISE R Z e & AT ERAVDI8E
0B8R TE REE A ﬂﬁﬁkﬁﬁ?%ét 3 {FavEES]

AEMEE EP%%EEﬁé—hﬂgﬁﬁﬂiiﬁﬂﬂéﬁﬁ
SRR ¢ EITEE - TEBUE TR e
CER © $§%ﬁ“ﬂh£ﬁ%%§é§é@%iﬁii&ﬁé
A& ERFEhREHERERAYRRI I o '

AEERNFEERERFE @ WHEBEAERSGE - F
RESTT 2 AR 2T RImARIRE ° K@“%*%ﬁﬁ
BT R S FREEM B B FERRIEEITTRER » &
BERR R - EABETRAE » FELRN ﬁﬁﬁﬁ%ﬁiﬁﬁ%

el

s




DtE RS EEmME
{5k 151]
B i T dl E — " bR 5

WAEmE A L, o FRFIR I AN
FARAE e — 2L FEHRY SA TR s o

iz S EEFFEEE o (T {a] A BYE ~ HE
st Er B (misH ek ) AT ELU
TSR H dh— e g iR Y &%
I8 E .
— ~ RSt HE 5 it e
— ~ BXyHEEHET
= ~ M E
LG WE 2 L WY RE ~ Rg Az {1t e

ﬁﬁﬁjﬁﬁzﬁz&%ﬁuuﬁﬁkﬁﬁ_rf}ﬁ H

RAER A T A HEF963 ©

PEBUF £ — L — 4 & nfe 8 s

SRTHSE] 0 EH A
Gl IPGEE T i 23S o

FREBURSUEREE - LU

R A SE OB 5 M R
AT T MIHETT © 2R » BUFIR A4
RHETTIR O | BI T =49 » At
SR Al B P SHE R 5 A B
Eit'ﬁi'rf&f’ﬁtt HERE=FNURAL - 13

v RT O BB Y B 4 o B 4 R
If”n EEHEAG rﬂ‘%ﬁiﬁ“f’f
as ~ HARE (HF 5‘*1 Tr LA ) ~ th
CaNEI IV e

qﬂﬁ&'ﬂ{}ﬁfﬁzf\-kﬁrifﬁﬂ}ﬁf%fwv%jj
PR e BilF o R HE HY 157 5 4 mi ey
TJ40FK K EIHLRL 0 BIAEFT » STER=<D ) S /0N
A A S s - IR %
st 5 7y 25 6] - B2 @E#454 L000%% %
2 BEAG - PSR AR T340 % o
LICEANTIHEN 2 » I T3 1 44 57
2y BB Y 2 0 o

A TlS 43 A 1 #0005 1 548 5 %, LS4t
wEREEE G oIS ¢ M’H*‘f??“i"f%xﬁ‘ﬁéclllﬂﬁ
> i }J FRTOE » ek (= 188 75 it 4= s
9 1 28 FS 1 J.r B o TF R0y e it
RLIPLT 2R AT 0 a4t e AT
HE - lﬁ“‘lul;i., i Iﬁ]:{}\[—!ﬂ ﬁiﬁg k) BT | il 1 (1]

4 o

A 1372 AT T HE 11 3277 T 2 Jiafik )

fUﬂ?'DT &EUJ-—ﬂHE‘“‘M i © 'L‘Ffv’ifJ
ot o M RE ~ AEE % K ik e g
IJ_fIr{FGf\ fJLH—lk ti’tffruu?iﬁﬂv'fﬁ[ﬂ‘f

N A EARHE

. g LR SN Al T A Y E iy
KAk Jjﬂﬁﬁfﬁfim—&:ﬁﬁ:”]fUﬁx—k ’
wih % b FL kb "!lff"ln:rrﬁf"ﬂjrl}”r{”.[
e &%ﬂ:é’cbl‘ilﬂ 4,38 7S i Y AT
ik Bl T 46 T B AG T RUAE (R i
TRE S R
?fféﬁﬂ:ﬂﬁi R R ~ Alfigth: B AR R
% > RSB %D 8
L mubtﬁﬁ“?f"

HEPINER R —NUIL=FC
H o HR A mEREDTE K 5T i B
pH > AE IR ak it ERs » fhATIAY 2E o 2R
SFIRGI B s T ERY AR I o

NARTER » G 5810 2689 » HLAF L

WY EE i AL F5 5370 » H i) = 43 — 5 18 28
PRACEHY 251 B B B i s it > a2 H
mifmﬁfﬂ?%ﬂdﬁﬁi’fﬁ;ﬁ%ﬁt o FHIRF B 1%
ot U A Y S 1 o ] ) S 1 e
I o BT B 5 M i L — 42 g
A 2 1 6RIE O 2 i 2 ] 28 4 52 o

R I A S B R 4 Jmfﬁﬂﬂmﬁtu
fist BB P 46 o J 3 {5 R 68 580 FH A 7 o
7% e B ] 3 7 51 5 bz,.mﬂmmm
(h a8 1 [ 5¢ — fise BRI 1 58 > L 41
ﬁkiﬁﬂ@ﬂ%%%%ﬁﬂ ( BRI A
%{ﬁf:zf\mﬂn b TSR BRI A > 1y
L BN I i BB 1009 )
;;i_{gﬁ;ﬁ@g » R A 3 4200
578 » H by o BE 4 4
SRR B 1, o e

ﬂmmﬂﬁuiMA {1k
LA PEL
un—;'-c!nﬁfﬂl-al’ﬁ?“numI’VJMHW s ffi s li;}—l(

H 91 g - 2y
S ﬂ&mhmiuqumﬁ

AR | ] Y I8 341 2
' 1E AL il
;iglLfJPTt:rlllf’JUngﬁ$5E o Eﬁwlzﬂﬁ;}i
I ST g
i:.f ! I-T%?'IHHLLH 11 ffn],{,h!:;[]’”" ‘l‘" ‘
T uum&mm 0 L

rﬁ'fiJL“’l L9 5 &
'iULﬂllm:inzﬂf}Tlfz Ilj
JHJ rVJ J..lj. il 14 ‘fﬁ%‘
li 3 L,IH

a9 T g ER IR f% o

( ZifF @ AAEEIR TR EL )

] o e ELVE &
=] 58

R LI ST 2 SRt g,
e A S AR R E HE 1 R AR B ) e — Il
Sy WS o8 s 21 e | BT = Nty S TR N

i Y ESGERGUZHERNISO 900072
TG R » AEHUS FHRE AT T TEa rﬁ'ﬁhiﬁn;hﬁlj
e i > J7 P CIEE O o 00 TR b ]
B G R AR AR o B L W AE e
PRAERAR > BEHEHETT HY 0 He ELET 5k 25wy
st o ERE R RUNR HAE » FRAA alfem

252 F SR ERIRF R o AaIers i
PIRYRERIZTRL » FEHE398 5447 » B1fY 5
gl A ¥ B o b

PRYE S SREE B SR IAE
IRV

P8 YE 25 UG L e 157 9 R e BOR

U A I B 55 . RImPEHEA A
N REBRUTE RN Z W o Hi1T
= PHYEZF 5% J5E 75 28 Y 5E 796 1 @7 (Spanish
Association of Home Appliance Manufactur-
ers)ZR 7 —‘j'L;J’L“—'f:—}CZEIi]r'%{;'l}:'iﬁi“:’;ﬁf
[IE’FH%J'JE!EJJ iR £59% o s ?>El_1{*ﬁ"l
SmBI S B IE 7} - FERESEEh R

!h 55 07 0 37 5 9% E TR B AT ey kB
JJ o

7 ) — J L — 4 75 BIE & 5 e 7l v 51
e BH E |- 7 1Y ZE i S Wz A A I{*"Iili'iifﬁﬁ
53% © PG HEL: 5% J5 71 25 U525 1 feh e 31
BHEUR » 1638 22 4R » tiz e s AEPE L
IS8 Rt 2 =T ¢ S — 4R LS 0T
85,9001 » kb \ J\4ES @ =1 °

53— HIL 1 503 Wl i 25 7 21T
T e ORUFE SR PR e i o ii—;rk"ﬁrlﬁ
PEHEZE T 83 |- B gl vy 7 AR g 7 © 15
—JLIL—A4E » B0 il 75 0 b 1 ik 1T
28% » A= 4F BB kit 521,0008% » LEAS/A

J\{r It l_] |_ ;@]qgfi‘; f.l_.

ZAF o YT A K% v ?/Lmnjlﬁ‘*l'l 7))
TTUETTH IS » Mes i gt ~ 1A~ PESS
Pﬁ}xmm MORER (A% .Li*“fkﬂﬁtmj”i”

N ) (A HEP T LU Y T o

CTERE  (PEHEZE R ) (Busine
Newsletter from Spain) » JL =4 JuH? “*Id,;
VYR /o ) |

o , 1993
=B The Business Journal Janta®

EO—FH'E]EE%E}%

2 52 5 X RN B IR R BT Y
= O—AETHERR

& [ AR [ T E - A - B 3 k) RS o
fi oy S AT (60 el o ] T 2 1 BERE o
SR 5 S8 FCarla Hills#e73s & 7 38 0 F#
of P o R B B AT el 1T ﬁijﬁEkTﬁSfi?ﬁf
J7 24 5 11 o [ T A5 1 TR BG5S R
"B 1 CAZR Flr 45 S2 1Y © Jr*b"'iljl&l“ﬂjmﬂ
& BRIFEARE - TR B B E A
i R PR B 5 SR M e 5 o G S — 116 1E
ERESFURI TS OE o 4 op B =] AR P& 5 2 p
Ffr ¥t 0 PEAIE] = 22 5 T 0F ) B 2ROk A
SralE L EAIRYEBHEE ~ AD{CHM -
PR HE B fU G A E DA B B AR <5 © B > ’R
B 7R S g 3L TAE/ZNRH > B 3T E A il R Y

HETT ©

PRV &=

G o st T e B A oK E i A
Fy e B 62 5 K BE FE = B B A ¥R 18 1T
i) o BZIEHMETTE)— BH TLE » 5 Mg u] G
i G EF AR L o AR » S HERE
2 5 A L 28 R A p D st i FY
ERRA R EE IEsy - A alhef
RIEREEL ST ©

Ch —#E1EETE!

A 52— fi%% P 3400 3k SR (i e vy B —
7l 455 082 T S B AN B o AR - RS
A 35 It g ) SR (R A > i & B R R Y 1T
Vi~ IRES ~ WS R A CAHESE 2 B HIUE
ifj o

AIER 8 57

A AR — N =E—H—
E S > SR P AT 1992 Ko A T 50 17 1 (oM
K ABIRR AL o SRT » $FBHKEE R EFANY
153 1 2 A ¢ ;Uf)Jﬁm RN TT o VI8N O O AR
AU 18 T R SR S o

¥4 44 388 57
T B 38 S5 A T A B8R 5

2 R T — S
CFT (o8] T B 8 N BT 56 U5 B B o 1F [ i
& PRRIE I ITT LR 1 2KEE

— ~ AT B A DR L
1 ~ LB ~ B0 B H

TS TEEEAS TSI ZS I E TR 0 Bk A
o ECAE ~ ACIPEE ~ A 38 L E K
A

=~ R Ok ARG € [ Y 146 o [ 11 [ v R
SUTT Sy B - RS w25 ~ B8
ey ~ fios a2 B2 IEAA EE A ~ Bl S22 Bl A
B8 ~ S8 A T B AL SR EE L L B

PY ~ By AT (5 i i R0 L A 398 32 T
a1 A St 52 7 AF 12 300 VO 11 68 A {8
(A ©

T HE Fe 1 DA 25055 e T g v 07 e A1
"1 Y R A 48 2% A3 A Bl 53 Ath A 57 218 6T B
or o

5= 0 di behade (e (o 98 [ R OE M ST R
R ] o 4 [ B A Doh K R A0G H R AR [ 1
(i ° i& fe T [l b B A A 5 Y Rk
ﬁfﬁ A TECR T H LB B Rl e o B B AHA I

0 I.i’JfLa"‘Eﬁfwafﬂ > it A [ Ty TR Bl
ji"HLﬁ"?:‘:' 4 ] e R S 37 » 28 S B BURE
E 1k 5 B A TFI*JHIE'IMEUJFIJJM:: o R [H]
B > th B — B pk B I B A b E 1Y R
SRR FUETE SN i ?"‘:J:-':‘I—Fﬂl}alﬁ] ik EL i 58 1T
14 frse KL [ 3t {7 4 AT [] B 5 | S 1Y B 3 A

A1 ©

SRIMT » 3600 A~ #3825 28 BH [ B0 8 gy a2
(AT BV disz A (o] {5 K 2 478 i:l! J_.['k]f‘i}fix e o
B AE — Ju - PUSE i T
{EEFXFIEH » JET a8
e BEAE E!Il‘m e ’.-;f*’!{‘lf"“j] i[ “'é{.
HE AT I T oF 5 7088 5 1 e AL
iy o i B LA LR L8 1 LI AN IR ’Hlli e
fod 32 i £ [ o LA o4 ©

cf 6] 1€ 75 Bl B [ B0 #0 [ed iE F s £ -
FLIEL Hff?:ii’i'ﬂ IIIJE'I "E[fklri_ifwhl;’km
Z 523 o HHIRIREIESR © f£— '
dEcp it 0 26 EYTR B GE € DLUREAE H g i :z_'
TR T SF o o DR fioe £ 40 A0 5 Al Bz
%] o ¥o {6 [e1) 7 25 (R ol =E 5% > -Yff.f?f&f-]....
S fHIE 5% 2 2 R E %'”w L EL o j87E
oo, ARTETE 77 22 388 i TRy » — HEHE T A 2%
4 58 <7 R T T I T o ] u,,‘:'aEl:rlElfof; 1T
] LS| o fiFE BB B8] ILH PR 4L
£ o [R] o ALC ] i 3 F v R o AR HY o
£ A RE ~ 5 9% 55 i ke B4 2 5 A F HidX

L l_.
.'Lf.i': [
=k

< (54 [E4

2R 2 B S b 4 BIZE -+ H A
A R FLHKE © fE SR — L= e —
| FE Sy o

( TRt © Aerkgihd — B 8 5L R A
1T ) 3

B i > R IE AR A OFEIH T E—
i 85 A e RE ST iR A v] B eyl » —
6 38 A 1 I o A SEORE Er i n - AYEAl
{tf o BREF{EAER » Wit Z
W TRV S ST e s e PR EGAETT » 1D
SrfEH A DB AER » RIFE R
ﬁﬁﬂ n —I[lm.,-n.r-..,b{ JEUJ Q

ok IRIR

— JUL L = 4 A 5O T it fE u’?L‘:’:““ﬁ
M Ga e K R N A o R e EH 1 E 12
16 ©r £1 K] L TE Gt — 18 B 105 R U AR5y
i'i'i ARG o (KL » % HE 2 A il Ak :tiil’."é
— (18] A% SR R HE 85 1200 L — i B
fuf “Ev Rect F R R Tl B LA A AN Z I
% o EAL b [ 1Ty 8 ©

AEIITERAE RN

ELT 6 s i #E L0 T RG 35 BN vEY

1795 2 A SR o i 2B T WA RIAR A

WS W — Ju L =24 — H Bk The Business Journal January 1993

WU ~ B B W TS S~ B ELRI RS 0 R
R

48 T U 7%

£ " ZRARAEIR E T 5 > H1E A
1 Z B ARG S B PR » [RS8 4 AR
a e E A PN ©

TER NS » HEAY 2 TR SR HE 10 < il BE %
AR E SRR o PTG » BUARBER 2B 15 AR
:'ai"ﬂl“’" RACTEIPRE 55 » 5 R0 SR HE I

JUER | R0 0§ D i A N B E S H‘ifr Sone *J

FELIS B 20085 8 A MU ES B iy ~ JE 8 3k
3% 26 Rl Rk AE {20 G IJ” “f » LT B Y
DR [ S X B T80 R I 328 W BB ER e e
BRI R o bk A% o ILE“’\:}"FTHEHIH!\J I 11
RO R P v R LU 2= S BRI |

EE St AT IR E TE HOAE N TR AL O R
P AL ] TR CHERESORE ST ) » DAKIRY 1

| o ] £¥ . s
§ BN S E 0% G Y AT RS 3:1&‘11’1 AR RY ©




a4 TRETEX wEk > e Wiy
M T ORISR BT o Rl

-ll' - - 1
-
| s

B, il BN b =0T ¢ O
b B il Lo W= U

:\ \\‘ i - r d

{8 B 5 IR T A O EE R 0 R AR O
Y 5 5 A — e e PRy RERY JJ 4k o

A A

—hWI=5F
—HA-+HBZE+ME CH I T P 2 HFF SRS TH~F P FEFFHESRET B L

o

BRLETFEM

E—WNOFE+—H » THRK0- [{ | | = |
E 1T SR S BT 81 o SEBKHR e
PIEH AW ERNEMARWTY > ZUsHS5EE » DS TEHaEL  RIERS] | [ﬁi,.{‘“iﬂ s
DS RPRIBFRTE - ®FEBATE]  2:pIR0MEE - K5 A HE 2800 R _ _ | ML @ 341 037
AMELEGE A AU S BE N B 522 pinfit ki — TR R FRZ AU ST L E S © | HFERURPIFTIRIYELE £ A A —H+mEEEH—E FIIIE T2 542 #7853 Maidan Pragati B 25 T FIIIGE TSR MR TS 54 I T
W AR UM - BB A AN £ 1T I 3 U RS 17 SR Y B 3R 2 2 4% I © 91 462 9994
AR o CEf= 5 PRAE S TR TRAR - BGHL TR AE AR i L 025 MR - Sressse
o SE » WAHA RT3 EAETT »

SEHEORER » WA R BT RE S T3 1903 [CRMzE g Ry O g SCHESHTEE L » BfUR —IH By 4 “AHAEBEZSH=EH SRR - KR T HE T BRI R . BB BN ~ i ~ 1E T HEE BRI Oy A L2
AETEE T B EETE - AORER H TSR A B SR > KT %S P oA PETEFF o 55— 31 » A& Y5 119488 HOE 4] Hij WA © 367 4646
P AL ] RE Y i AR 5 Y o 38 2 — Yo & BB A R 2B o 5% IE A 5 e A0 S B R P i 1 192 R 2R 1 R G5 o i SCHIT < 739 0799
FGHIITTHE » (RAEESAIHIEE ~ Bk o USEE T S ?’QEEFTEZ ST AN s g O :

_ 48 262 | 88k ] e T A 3 5% 2

3 B ] S AR 18 R R S ke o A LRS- | ARAEERA S A T e | =H+—HZE-+mH Ty HEUN T3¢ P PR R R 5T 93 Trils fras A2 RS bl SHY R TELBGE - RifEaE ~ I - T 2 ]

| o (R 5 HE 1 5 SR 4 5 o RYPAIIT ~ RMGHAHR ~ PR ASHEAS R (R MRS © 763 9012

i 5 Cocom T 2 i L B2 1 B K549 Wi SO - 341 0379
ﬂi"?ﬂ‘ar?mi@ %&@% ( ?JHEF-{EK f_ﬂﬁ ) Hﬁﬁ’,lﬁ:&i%- }:f‘.'} %ﬁ{‘.}(TI’Eﬂ[y of Rome)

Z= 7\ T HE 22 471 59 15 32 15 T e Xk T R T 5 S o Y S R <t oy 1= B A b
IR > CocomMIBAEMARET 3,15 i g DI RRSULAC TR 2B » S AEHERT L 6 R B 3 —

Mo - 971 4 306 4048

[ SCP4TT © 971 4 306 4089

) At [ A AL ST e S8 s 8 ol e e o el I ACEHM R @ 93 75 s O 2 B2 S S U SYATARER ~ TRFRE ~ IR ES ~ ST G
s BRSO o Pl h =8 — T 6 IRF [ PR ] B i 2R 26 17 S e O Bt _ Rl s e S

RV : 2552 5 2 TE s 7 3 j::t,;mi.':rﬂ- S Rmde O E 14+ oy =1 1 , s 1 40 RS . .
Eﬁﬁﬁéﬂ%fiﬁimj@ Z!:."‘“;Efﬂfﬂl'i’ﬂ‘ﬁi%&ﬁ“ Fﬁ#%- : ﬂﬁiﬁ»% im'i.{%..ﬁ.ﬁﬂﬂﬂ = :Lﬁfﬁﬂfiﬁ?lﬁ%ﬂ Ef@ﬁﬁ. [;‘E] ﬂfﬂ _ﬂﬁﬁt FrEs iR Fs B ST MY © 341 0379

BB o LA BT R AEEE o BEF o

%ﬁﬁ%tju s LHIE IS EE T o K > Hiags

FEH ORGSRt 2 RERKE BTSSR TR
AL S 95 RS 2 B8P ) 70 3L 26 15 1 s
TEEFRRE o 5 » B maTLL REINEEBE K LE » AN 15 [ §ie 7 38 — 7 T I EE R NI

il

RSB . BIAAT 1R A BTG 1S Ll 52— iﬁfﬁﬁﬁﬁﬁﬁﬁtﬁﬂﬁ_%@ﬁﬁwﬂﬁf HIO 71 » Bl 44 v 7F — s 45 BH 5 i 35
M AT » IS A A Oy RN R B IEIE 5 G R e T ok Y 3 5 %5 R ﬂﬁ%%}ﬂfﬂﬁﬁﬁi
AT IR E P - BB BAHER MRS EERE AR . :

-
e ©

5B B g s e oo
LT BT — i mpy g ST DA BB E DIRTE B 3 | | OBMSA /X
5 FLALPR A e B R B A 4 4

1 52 — £ BE I 1% 52 (Washi
= (Washin :
1 5 451l 82 = tion) — EE4EZ A » (i Sk ?Gﬂven 38 AT TE ) i £ A v S Ml =
TSGR > {5 15 A A AT 551 5 25 HE ) iy e LT A AR R 8 172 th b 5 e A el T it — SIS
SHAS A LTI THT: o S 5 B B e s ) 7 4 g1 . i @%\i’m}“ﬁ‘ iy "'ﬂ'f"w“{‘__.’_ i —HAthBEEMAH-EH TR T UIER ST AU 5 i £ R TT B R B L T T EINE 1 Oy 574 9346
It © 228 B0 17T DR TSR i) JEE R 7 1R 26 13t i T 9 SE |

(S TT A BLLE 5 0] 14 13 il 14 28 45 AR S5 < —H=+BEAH+LE (VRS B Oy R R R AT R R B e AT ECR GO 766 3303
M55 R 5253 262y £ 1E 1t 7 éﬂl* " TSI S R s U TY SRR
5 z = ek e : : - :f' R A S o el — Az e X% A B JE VN S HETTE IS CEL ok L A A B o &
{5 RS2 152 A5 T2 0 L 53— 8 oy 2 ] — gbiﬁL?J-EfUmlﬁ_i{%u:ﬁl'ﬂjﬁ[mq-;ajﬂiq&_ & ZA—HEHHH AR IREL IR RIS A R W R b ke Lflb WSt
H: E b o T?ﬂf?ﬂ ; ”i—@*ﬁﬁfﬂiuﬁﬂﬂfﬂﬁl%tﬂ}\;ﬁ:: ﬁ:u.* #E . _ 836 1826
aﬁz&/k.ﬂ"]ﬁif[[v}%l'ﬁj[&ﬁ[g NAE e ‘

MEfey ©

5 e A TrUETT R R By i chu s 1S LSS EWN 115 L i oka o
836 1826

T ) J5E S — 80 7 ol 4 11 e AT R | —HER%{EH ANEA SR HE
BR3 =85 223 1 RT3 1 $th 5 2 SR A o [RLE o H TR

1 51 B e A AS B 85 Bl A4 w5 4 e 2GS s YT SEG I
W 2 ith » {i-'ﬂ_{‘&_‘["i B e H o 2 44 ..--...-\fhd:JL«.Lac_’.?}Iﬂﬂchf'{ﬁ_- Yo o ' AN SR 6 AT LN XY 1 et e
RS IRE 2 R0 AR S 1 S s 24 e g [ R o (Ao L SE RN O IR ok A PSR R e, M VSRR D 1 /)N

MAZE

836 1822

119 173 2 24 1V A1) 7 Bl 28 42 v 1y e {3 RAREHT 2 48 5]
| . = - ,;fr.,,'ﬁﬂ iile A Sl ~it= by ilidli WU o
IS S T BRI 190 R 8 455 e e = o S EA Lr g0 o X H_\ U B I T 86 180 271 B s AT ’IM% o\ AR B HIRIF €Y SR TRPRI BRI S0y Merh R Rk
KL - BT TR G LE S T ner e ag e B T 2 1 52 0 81y o CCWBIRTAE O 1R o T R A ¥ 836 1827
i st gl iR 159 o H s 18 ﬁﬁﬁﬁiﬁfﬁ&fﬁ:{éﬁ}ﬂmf}mmﬁ B o M A Y ] 6 S iz oy 1 7 s £ T
% LESERBBHE T o gy e M2 .
1= 1 T T | Ay - a %QUMII;_; ’ 7 {7 % flfl %7 __—':'" A
5 LK A 1 47 00 368 1 42 11, et 1?@:5 ;?-Trfﬁﬁi”m =L HIH
+ 7 ERTAAE O YA A

o

(FERE © U5 Mty )

R i A — L=4E— HBE The Business Journal January 1993

i’&#ﬂlﬁﬂﬂmh

= 452 s : + 1093
=3~ ABE The Business Journal Januar) |




Acgrikt gL
CMA Delegation to Shanghai and Hubei

W it 0 A, — 5
i LJLE (3t} E.$ — e '
1993 MRE 1 W B — JL 7L = 4E — A B The Business Journal January 1993

| QS - ¢ A
F—=H¥ The Business Journal January |




Dl chad ORGET SRR R SRR e ———

Ag— L BB
CMA 1992 Members’ Dinner Party

YLl L] -2
L,HIHESE MANUFACTURERS ASSOCIATION UF HONG lirf

7{. n ﬁ E ﬂﬁ }f\ h"-.
<99 MIJERS’ MNNER P,

%T ""Fi L ‘fr,ff;‘/‘*

/

wdl
-
3

sag '?AEMBF""" D'f'z%

L L o R S P e e e i el e Tt T T T i i T i i 0 g i it i it W T W iy, e

o T LT e

R g MG W ML — L JL=4F — AW The Business Journal January 1993
mujt‘jl‘ﬁiﬁ“‘ﬂ! The Business Journal January 1993




S Sl R s SRS PR

Ly e " TR U T Bl eI TR LD N T e AT TR L T

Upon the invitation by the Shang-
hai Committee of Chinese People’s
Political Consultative Conference
(CPPCC) and the Hubei Provincial
Government, the Association organ-
ized a study mission comprising 25
delegates to Shanghai and the
Province of Hubei from 1992
November 1 to 8. During the eight-
day visit, the delegates met with
various government officials and
senior executives of anumberof com-
mercial and industrial enterprises,
and were able to acquire first-hand
information on the latest economic
reform and development of the vis-
ited cities,namely Shanghai, Wuhan,
Ezhou, Sashi and Yichang.

Ledby CMA President MrHerbert
Liang, and with Vice-President Mr
Yip Hing Chungand Executive Com-
mittee member cum Chairman of
the Central and Eastern China Area
Committee MrLin Fai Shatas deputy
leaders, the 25-member delegation
comprised of Mrs Leung Lee Fung
Ching (spouse of MrHerbert Liang),
Mrs Yip Chao So Wah (spouse of Mr
Yip Hing Chung), Mrs Vilma Lai
(spouse of the Honorary President
Dr Philip Lai); Executive Committee
members Mr Lo Chin, Mr Yeung
Mok Shing, Mr and Mrs Choi Hin
To; General Committee members Mr
Edward Wong and his wife Mrs
Yolanda Wong, Mr Joseph Sin, Mr
James Cheng, Mr Michael Sun, Mr
and Mrs Chow Lam Boon: Chair-
man of Footwear Sub-committee Mr
Yim Chan Chee; Members Mr Paul
Lai, Mr Cheng Man Piu, Mr Stephen
Wong, DrLiu Han Qin, Mr Chan Taj
Ho; CMA Executive Secretary Miss

Rita Tsui and Secretary Miss Maria
Lau.

Thpugh tightly scheduled, the
mission was considered a fruitful

one. The delegates were warmly
received and held useful discussions

24

Mr Han Hong Shu (right), Deputy Governor of Hubei Provincial People’s Government, receives the CMA delegation.

- with local government officials.

Besides, factory visits and tours to
the newly established economicand

technical development zones were
organized.

Visits at Shanghai

Dinner Reception at Shanghai

A dinner reception was hosted by the
Sha.n_ghai Committee of Chinese People’s
Political Consultative Conference upon
the arrival of the delegates on November
1. Dr Xie Xide, Chairman of the Shanghai
Committee of CPPCC and Prof Mao
angquan{Vice-Chairman, bothattended
the reception and assured the delegates

that Shanghai was going to open up fur-
ther and welcomed overseas investors to

participatein the developmenta] projects

At the occasion, Mr Herbert [
stressed that the economic ties bet

Hong Kong and China were
than before and were ex
€ven stronger,

ang
ween
much closer
pected to gZrow

Itisalong term inter
_ ‘ est for Hong Koy
Investors to establish their offshmge bu;ig-

:;Lfsges In China. In fact, Hong Kong is the
4Jor source of China’s overseas Invest-

ment — constituting 40% of the total;
previously concentrating in areas special-
ized in labour-intensive manufacturing
and OEM processing. At present, Hong
Kong investments are involved in areas
like retailing, property development, fi-
nance, insurance, transport and commu-
nication, etc. The scope of interests has
also extended in terms of scale and loca-
tion. The favoured destinations of Hong
Kong investment are no longer confined
to coastal areas in South China. Investors
are now seeking new ventures in inland
regions, like areas along therivers, border
zones and inland transportation nodes.

“The opportunities for business cO-
operation and joint-venture projects be-
tween Shanghai and Hong Kong enter-
prises are plentiful. The Association 15
glad to assist our members and the
public to develop their businesses 1
Shanghai,” Mr Liang affirmed.

Updates on the Pudong
Development and Property
Market in Shanghai

The visit to Shanghai started off on
November 2 with a briefing seminar O
the latest development in the Vlld“i“g
Development Area, the government 11°
céntive programs in attracting foreis!

e MR~ 19, == 4 ) ¥ The Business Journal January vik

e

investors, and on the much-talked-about
property market in Shanghai. Mr Hua
Guo Wan, Vice-President of the Pudong
Development Office of Shanghai Munici-
pality and Ms Yan Meng Ying, Director of
the Property Administration Department
of the Shanghai Municipal Land Admin-
istration Bureau, were invited to speak on

their respective topics.

Development of the Pudong New Area

“The Pudong Development Plan of
Shanghai is one of the development
projects which enjoys top-priority in
China and a blue-print for the develop-
ment of an economic zone alongside the
Yangtze River. Itaims to develop Shang-
hai into an economic and financial centre
in the Asia Pacific Region,” said Mr Hua.

Mr Hua also elaborated that efforts to
develop the Pudong New Area were con-
centrated on the development of four key
zones, namely the Lujiazui Financial and
Trade Zone, Jinqiao Export Processing
Zone, Waigaoqiao Free Trade Zone and
Zhuangjiang Hi-Tech Park.

The urban infrastructure construction
projects to facilitate the economic progress
are now in full swing.

There are altogether ten basic
infrastructural projects to be developed

In the Area as planned in the past two

years. It is estimated that the Chinese
government has to invest RMB 17 billion
for these projects, including the construc-
tion of the Yangpu Bridge and the Nanpu
Bridge, four 10,000-tonne deep-water
piers at Waigaoqiao, a power plant witha
capacity of 3.6 million kilowatt; other
projects include the construction of sew-
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CMA President Mr Herbert Liang (left) presents a souvenir to Mr Luo Qing Quan (right), Mayor of the City of

Yichang.

age treatmentand discharge facilities and
the diversion of the Yangtze River, the
development of communication equip-
ment, Pudong Gas Works, connecting the
[nner-Ring Road with the Pudong section
as well as the enlargementof the Yanggao
Road, etc. According to Mr Hua, most of
these projects are expected to complete
and open for use by the end of 1993.

“The development of the Pudong New
Area has attracted both domesticand for-
eign investments. Up to 1992 end-Sep-
tember, there are 533 foreign-funded
projects in Pudong, investing more than
US$2.6 billion. There are also more than
830 locally-funded enterprises, with total
investment amounting to RMB 7 billion.
About 80% of the foreign investment in
Pudong are engaged in manufacturing,

SC—
|
|

CMA delegates visit the Minhang Economic and Technological Deve
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in sharp contrast to less than 20% of the
domestic investment involving in the
same sector. Most of the domestic invest-
mentarein factengaged in tertiary indus-
tries,” Mr Hua commented.

Land Reform and Property Develop-
ment in Shanghai -

Ms Yan, Director of Property Adminis-
tration Department of the Shanghai Mu-
nicipal Land Administration Bureau,
stated that similar to the case in Hong
Kong, all land in Shanghai was owned by
the government and land could be leased
to the land developers who possessed
only the right to use the land. The period
of the lease varies according to different
land uses. Generally speaking, land for
industrial and integrated buildings is
leased for 50 years; while that for enter-
tainment and cultural purposes is leased
tor 40 vears. Land lots are sold with
specification of land use which is subject
to the city planning and construction.

“Land price is highest in the Puxi area,
ranging from US$750 to 800 per sq m
while that along Zhongshan Road is
US$350 t0 400. However, land price in the
Pudong New Area is regulated by the
government, not determined by the free
market. This is so in order to keep the
land price at a reasonable level thereby
providing a favourable investment envi-
ronment to overseas investors. Land price
in the Waigaoqiao Free Trade Zone is
approximately US$120 per sq m while
that in Jinglao Export Processing Zone is
US5100. The land price in Lujiazui, calcu-
lated in floor space, is US$200 per sq m,”
Ms Yan quoted.

Usetuldiscussionand exchange of opin-
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ion were conducted between the speakers
and the delegates. There was also a gen-
eral interest in Hong Kong’s role on the
redevelopment of the old industrial dis-
tricts in Shanghai.

Signing of MOU with the
Shanghai CPPCC

In order to strengthen the co-operation
between the Association and the Shang-
hai Committee of the CPPCC, a Memo-
randum of Understanding was inked by
representatives from both parties on No-
vember 3. The signing marked a closer
relation between Shanghai and Hong
Kong and the Association would play an
active role to promote trade and invest-
ment between the two places.

A meeting with Mr Huang Ju, Mayor of
shanghai, was also arranged on Novem-
ber 3. Valuable views and opinion on the
recent economic development in Shang-

hai, in particular the Pudong Develop-
ment Plan, were exchanged.

~During the three-day visit in Shanghai,
the delegates toured two development
zones to check out the difference between

the newly designated Waigaogqiao Free
Tr:acie Zone in the Pudong area and the
Minhang Economic and Technological
Development Zone established since the
80s. A factory visit to the famous Shang-
hai Baoshan Iron and Steel Complex gave

quiﬁe an experience to the delegates as
well.

Visits in Hubei
Province

Upon arrival at the provincial capital
on November 4, the delegates immedi-

EMA President Mr Herbert Liang (left) and Mr Chen Fu G
Political Consultative Conference (CPPCC) Shanghai Comm
signifies further co-operation between the fwo Urq;mf'zntmns.
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ately met with the officials from the Hubei
provincial government and the Wuhan
municipal government. Comprehensive
introduction to the economic develop-

ment and investment opportunities in
Hubei was given.

“The pace of economic progress in
Hubei is much faster now, as the Central
government has given priority to develop
the inland region in order to reduce the
growing disparity between the less dy-
namic inland provinces and the thrivin
coastal area,” said Mr Han Hong Shug

Deputy Governor of Hubej inci
e1 Pr :
Peoplé’s Government ovincial

According to Mr E Wan You Vice Di-
rector of Hubei Economic letlmission
the government planned to encourage
Investments Particularly in the field of
automobile industry, property develoo—
gx;ent and the old industries. Altegethgr
ingeigngenﬁ;sref%ment Zones are go-
‘ 1Ished to attra '
INVestors. Moreover, the locaclt gfgieelr%ll}
ment and the administration offjce of the

R

neral of the Chinese People’s
um of Undfrsmndhsg which

I ( rigi_:t), Sfcrﬂ‘ary- Ge
ittee sign q Memorand

CMA Vice-Presjoys Mr
Yip Hing Chzmg (right)
and Executipe Committep
member cum C hairmay of
the Central angd Enstery
C{zfua Area Commito, Mr
Lin Fai Shat (left) pres,
a souvenir to Mr Ruan
Yan Hua ( middle),
President Director of the
Waigaogiao Free Trade
Zone Development Co It4

1l

economic development zones will be
granted with greater autonomy and the

power to approve foreign investment
projects (under RMB 50 million).

rr

Preferential policies similar to thosein
the coastal economic zones apply as well
In Hubei. In some areas, even more fa-
vourable treatments are offered to over-
S€as investors,” Mr E emphasized.

Mr Herbert Liang agreed that Hubei,
richin resources and of central location in
the vast land mass of China, had much to
offer to investors. With the commence-
ment of the huge construction project of
the Three Gorges of Yangtze, Hubei will
become another major attraction for over-
seas Investment and its significance In
China’s overall economic development
will be more prominent.

Finding New Investment
Opportunities in Hubei

The mission to Hubei enabled delegates
to know more about the different invest-
ment opportunities available in a number
of economic and technical development
Zones currently set up in Hubel. These
Include the economic and technological
development zones of Gedian located not
fglr away from Wuhan, of Yugqiao and
J Ingzhou Chengnan - both under the
jurisdication of the City of Sashi, and of
Dongshan in Yichang.

Conclusion

The mission was regarded as an
effective way to acquiré update and
COmprehensive understanding of the lat-
est economic progress and im-'es;i-nlwnt
environment in Shanghai and Hubei. It
leads the way to further business cO-OP~
eration and ventures in regions with de-
velopment potentials in China other than

thﬂ_se right at our doorstep 1n 5”['[]-[1"1‘%
China. .
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1992 Members” Dinner
Party

The 1992 Members” Dinner Party
was held at Maxim’s Palace Restau-
rant on 1992 December 3. CMA
President Mr Herbert Liang; Vice-
Presidents Mr Leung Nai Wing, Mr
Yip Hing Chung, Mr Chan Wing
Kee, Mr Tony Chau, Mr Tommy
Zau; Honorary President Dr Philip
Lai;: CMA'’s Executive and General
Committees members attended the

party.

Guests attending the function included
Mr Zhu Yu Cheng, Deputy Director of
Xinhua News Agency Hong Kong Branch;
Ms Katherine Fok, JP?, Commissioner for
Labour; MrK S Tong, JP, Acting Commis-
sioner of Customs & Excise; Dr S B Reed,
OBE, JP, Director of Environmental Pro-
tection Department; Mr A N Lai, Deputy
Director-General of Trade; Mr HR Knight,
MBE, JP, Executive Director of Vocational
Training Council; Mr Francis Lo, Execu-
tive Director of Hong Kong Trade De-
partment Council; Mr S K Chan, JP, Ex-
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CMA President Mr Herbert Liang addresses at the 1992 Members” Dinner Party.

ecutive Director of Hong Kong Produc-
tivity Council; Mr Lin Ke Ping, Head of
Co-ordination Department of Xinhua
News Agency Hong Kong Branch; Mr
Yiu Yan Nang, JP, Deputy Commissioner
for Labour; Mr Robert Law, JP°, Deputy
Director of Environmental Protection
Department; Mr William Tsui, CMA Le-
gal Advisor; Mr Wong Chi Chiu, Deputy
Head of Co-ordination Department of

Xinhua News Agency Hong Kong
Branch; Mr Li Ming Chang, Deputy Head
of Economic Affairs Department of
Xinhua News Agency Hong Kong
Branch ; Mr Niu Chang Yi, Secretary of
Xinhua News Agency Hong Kong Branch;
and representatives from sponsors. of
the dinner party.

CMA President Mr Herbert Liang ad-

Mr Herbert Liang, President

Mr Leung Nai Wing, Vice-President
Mr Yip Hing Chung, Vice-President
Mr Chan Wing Kee, Vice-President
Mr Tony Chau, Vice-President

Mr Tommy Zau, Vice-President

Dr Haking Wong, Honorary President

Dr James Wu, Honorary President

Mr Hung Cheung Pui, Honorary President
Mr Lawrence Chu, Honorary President

Mr Peter Hung, Executive Committee member

Mr Patrick Choi, Executive Committee member

Mr Lo Chin, Executive Committee member

Mr Alexander Lo, Executive Committee member

Acknowledgements

$30,000
$10,000
$10,000
$10,000
$10,000
$10,000 |
Products of W Haking
Enterprises Ltd: 2 cam-
eras, 2 telescopes
S 4,000
$ 5,000
$ 5,000
10 cartons L & Q corn
oil (fresher pack)
a set of cookware
$ 2,000
10 watches
1,000

British Airways

Mr Lam Hok Po, General Committee member
Dr Yung Yau, General Committee member

A lucky draw was held at the CMA 1992 Members’ Dinner Party. The Association wishes to express its hearttelt gratitude
to the following CMA office-bearers, members and organizations for their donations. | |

140 watches

SMC Brand: a deco-
rative fan with lamp,
amulti-tunctional mi-
crowave oven, a box

an

Mr Fung Yuen Hon, General Committee member > 500
Mr Han Chin Tong, General Committee member > 2,000
Mr Lee Hung Tong, General Committee member 500
Mr Robert Mui, General Committee member > 2,000
Mr Kenneth Ting, General Committee member 1.000
Mr Lee Ming Sang, General Committee member 500
Mr Ho Yuk Wing, General Commuittee member 5 1,000
Mr Francis Cheng, member 1,000
Dr Liu Han Qin, member

1 0z gold coin

2 Club World (Business Class) Hong Kong/ -
London round-trip air tickets -
2 round-trip air tickets economy class (Japan

Mr Wong Ping Sai, Executive Committee member

Mr Yuong Mok Shing, Executive Commuittee member $

Dr Lui Ming Wah, Executive Committee member
Mr Choi Hin To, Executive Committee member
Mr Lee Saj Yick, Executive Committee member
Mr Chu Poon Shin, Executive Committee member
Mr Choy Tak Ho, General Committee member
Mr Fok Wah Pun, General Committee member
Mr Michael Chan, General Committee member
Mr Jose Yu, General Committee member

Mr Chow Yun Sheung, General Committee member

Mr Lau Chi Yuen, General Committee member
Mr Edward Wong, General Committee member
Mr Vitus Szeto, General Committee member
Mr Daniel Wong, General Committee member
Mr Joseph Sin, General Committee member
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1,000
5 1,000
s 2,000
2.000
5 2,000
S 2,000
s 1,000
20 travelling bags
¢ 2,000
aJVC Camcorder
¢ 1,000
12 watches
S 2,000
S 500
$ 1,350

993

Supreme Airfreight Co Ltd

Alitalia

Lufthansa German Airlines

Alco Electronics Ltd
Whirlpool (Hong Kong) Ltd
Gilman QOffice Machines
Wing On Department dlores
['Lh‘h.‘;* Lauder

Cathay Pacific

Canadian Airhines Int'l

Asia Airways), Hong Kong/Taipei/Hong
Kong

2 I-Iung Kill‘lg;'if‘ul;ll‘iilﬂ _r'rl-{nng Kung round-
trip air tickets (economy class)

| M-classround- trip air ticket, between Hong
Kong and Japan (Osaka or Na fova)

a CD portable with radio cassette recorder

a Cookerhood Model AKGIOOOW

a Cross pen set

a blanket

a set of cosmetics

a world time ¢lock with calculator, a leather
passport holder

5 first-class cabin bags
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dressed the gathering. He said that the
Party was organized to foster members’
acquaintance and to provide an opportu-
nity for members to meet friends and
counterparts.

“Incorporated in 1934, the Association
aims to promote Hong Kong's trade and
industrial development. Currently, the
Association has become one of the lead-
Ing trade and industrial associations with
over 3,600 members coming from a wide
cross-section of our industrial sectors. In
the past, the Association has participated
actively in promoting Hong Kong's trade
and industrial development, fostering
international understanding and encour-
aging investment co-operation between
Hong Kong and overseas organizations.
The Association also represents industry
In the government’s formulation and im-
plementation of public policies. Regard-
Ing the growth of our industries, the As-
sociation once again urges Hong Kong
industrialists to upgrade production tech-
nology and productivity, and to enhance
product quality. The government should
also continue to render additional sup-
portto industrialists and to assist them to
shift towards automation and hi-tech ap-

plications. This will help creating a new
era of our industries,” he said.

Mr Liang also expressed his deepest
gratitude to Mr Leung Nai Wing, CMA
Vice-President and Chairman of 1992
Members’ Dinner Party Organizing Com-
mittee, as well as members of the Com-
mittee, for all their preparation work for
the party. He also thanked all the guests -
for their assistance and support to the

Association in past years, and hoped that
memb‘ers.? would continue to support the
Association’s activities. Through their

‘support, the manufacturing industry
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Members attend the CMA Annual General Meeting,
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could be led forward to sustain Hong
Kong's prosperity and stability.

At the occasion, Mr Liang presented a
gold plate to Mr Leung Nai Wing, Vice-
President and Chairman of the Dinner
Party Organizing Committee, for hislead-
ership in organizing the function. Mr
Liang also presented plaques to Execu-
tive Committee member Dr Lui Ming
Wah, and Sub-committee Chairman Mr
Chao King Lin, who were appointed non-
official JPs in 1992 July. Plaques were also
presented to members who participated
in the “CMA-TWGH Charitable Bazaar”
In last summer.

The party had a full programme that
evening, includingasinging performance.
A table prize was given to each partici-

pantand lucky ones wereawarded grand
prizes at the Lucky Draw. 'y

CMA Annual General
Meeting

The Association held its Annual
General Meeting (AGM) 0n 1992 De-
cember 10. Those attending the
meeting included CMA President
Mr Herbert Liang; Vice-Presidents

Mr Leung Nai Wing, Mr Tony Chau

and MrTommy Zauy: Honorary Presi-

dent Dr Philip Lai: and members of

bqth the Executive and General Com-
mltliEES, Other attendants included
auditor Ms Brenda Ko of Charles
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On the other hand, the performance (
Our Asian partners has been most €n
aging. Asia has become Hong Kong
€stregional market forits prodt |
first nine months of 1992, the top th! 3
Markets for Hong Kong'’s re-exports art

Wong & Tsui, Solicitors &
and Mr Edward Chan of |

Solicitors & Notaries Pub}i,

At the meeting, members received
endorsed the statement of account i
ports of the General Committee and e
tors for the year ended 199> Mar{:?udt‘
and the budget for 1993 to 94. Th. n:ef;}f

ing also passed the motion t0 apna;
auditors for the year of 1993 to 94 Ppoin

The following is the speech
by CMA President Mr Herber
the AGM:

Presenteq
t Liang at

Hong Kong’s economy has shown
steady performancein 1992. According to
the provisional trade statistics p to Octo-
ber this year, Hong Kong domestic ex-
Ports reached HK$192.1 billion, a modest
Increase of 2% over the same period in
1991. The US is still Hong Kong’s biggest
domestic export market. In the first nine
months of 1992, Hong Kong’s domestic
€xports to the US amounted to HK$46.4
bzllfon, an increase of 6% over the same
period in 1991 and registering a share of
27.3%. Closely following the US, China
still ranks as Hong Kong’s second largest
export market. In the first nine months of
195{2, Hong Kong’s domestic exports to
_Chma reached HK$44.9 billion, register-
Ing a sharp increase of 15% over that in
1991 and a share of 26.4%. Other major
markets included Germany, the UK, Ja-
Pan, Singapore and Taiwan, etc. For the
first ten months of 1992, imports to Hong
Kong amounted to HK$779.9 billion, a
remarkable growth of 23.5% over the pre-
VIous year. Re-exports in the first ten
months of 1992 reached HK$563.2 billion,
a surge of 31% growth over the same
period in 1991. China still remains the
largest market for Hong Kong's re-ex-
ports, registering a share of 30%. These
figures reflect the ever-increasing out-
ward processing activities across the bor-
der and the important role of Hong Kong
45 an entrepot in the region.

Looking into the coming year, the US1s
expected to continue as one of Hong
Kongfs major markets. However, as a re-
sult of its persistent slackened economy
and high unemployment rate greatly
Weakening its consuming power, its OVe”
all performance is forecasted to remain
stable. In Europe, the pace of economic
dEVE]OPmEnI: has slowed down w‘hlch
reflects the slackened economy Of the

European Economic Community (El LC,,)t'r

oul-
Ly lﬂ I*H#
cts. Inthe
| el
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China, Japan and Taiwan respectively;
while South Korea and Singapore rank
the fifth and seventh respectively. Asian
countries will direct more efforts to diver-
sify their markets and to explore new
opportunities for economic development
under the threat of protectionism in West-
ern countries. Moreover, according to a
statistical report recently compiled by the
[nternational Monetary Fund, Asian coun-
tries have shown outstanding economic

erformance. Between the years of 1986
and 1991, exports of Asian countries have
increased by 126%, registering a share up
from 11% to 15% in the world’s total ex-

- ports. Among these Asian countries, ex-

ports of Hong Kong, China, South Korea,
Malaysia, Singapore and Thailand have
increased by over 100%. In addition, the
total share of Hong Kong and China in the
world’s exports has increased from 3.3%
in 1986 to 4.9% in 1991. During the past
five years, both China and Hong Kong
register a share of 35.8% 1n Asia’s exports,
and equivalently a share of 7.1% in the
world’s exports. These figures show that
the economic power resulted from Chi-
na’s exports as well as Sino-Hong Kong
co-operation has played a very important
role in world trade.

Theunconditional extension of China’s
Most-Favoured-Nation (MFN) status by
the US, and the amicable solution reached
by the US and China over the 301 Clause,
have encouraged Hong Kong manufac-
turers to continue to invest in China. With
further expansion of Sino-US trade, Hong
Kong, being China’s major re-export part-
ner, will play a more and more important
role in providing China with servicing
facilities such as capital, insurance, ac-
counting and telecommunications. This
development trend will help Hong Kong
strengthen its position as an entrepot and
financial centre for the entire Asian-Pa-
cific region.

Regional trade has developed into a
New economic trend. Hong Kong manu-
facturersare urged to keep close watchon
lts development. The signing of the North
American Free Trade Agreement by the
US, Canada and Mexico this year, (O-
gether with the implementation of a
Single market in the EC, and the recently
PTOposed Asian free trade zone, clearly
df.'monstrate the rapid expansion of re-
slonal trade. Hong Kong manufacturers
should watch the US and Eu ropean mar-
Kets closely, to ensure whether the
development of regional trade would
t}‘an_sform Into another kind of protec-
tionism, thereby threatening Asian ex-
Eﬂl‘ts to these markets. On the other hand,
f(lj':::}g Kong n*fanufacturers should a_l:-m

I economic links with other Aslan
COuntries and regions. With different
Paces of industriaftiexrt?lt'_1}111it‘11t and dif-

ferent resources amone the Ac:

tL‘_ t,}ﬂ resources among the Asian coun-
res, mutual co-operation on a comple-
mentary basis is vital for boosting eco-
nomic growth in the entire Asian region.

I'afi_“.'f-‘? with trade protectionism and
keen International competition, Hong
Kong'sindustry,apart from shiftin gaway
ltfj labour-intensive industries, should
qwersify its products and markets, and
Improve product quality. The Associa-
tion urges the government to assist Hong
Kong manufacturers to develop hi-tech
industries, and to map out long-term
strategy to train skilled labour for Hong
Kong’s industry. Moreover, the govern-
ment should stipulate policies on man-
power training, land supply and research
projects. The Association has conducted a
survey on labour shortage among our
members in 1992. The findings revealed
that our members are still facing the la-
bour shortage problem and they are in
support of the government to continue to
import foreign labour. The Association
supports the setting up of the Employees
Retraining Board by the government to
help workers from old-fashioned indus-
tries to equip themselves with new tech-
niques. The Association hopes that these
retraining courses should meet market
demands, and that the Board should keep
close contact with employers to collect
accurate information for the design of
appropriate courses. As everyone knows,
Hong Kong’s industry has now entered
into a phase of transition. The key for
Hong Kong's industry to transtorm suc-
cessfully rests on the co-operation be-
tween the government and manufactur-
ers. The Association has always encour-
aged manufacturers to conduct research
projects. However, the conduction of re-
search studies cannot solely rely on pri-
vate organizations. The Assmciati_on there-
fore urges the government again to for-
mulate effective measures and to create a
harmonious investment environment,
such asimplementing tax concessions etc,
.1 order to assist Hong Kong manufactur-
ers to explore and apply new technology.

Concerning the Association’s work in
1993, major efforts 1:«*111 be made to
strengthen economic ties hetﬁx-veen. _l~-lung
Kong and China, and countries thi lii‘LI:&_,‘_f‘h-
out the world. In the past year, the Asso-
ciation has organized a nu.mber of d e[ege*f—
tions to various places mch:d_ujlg :f\li&t—
tralia, Canada, Taiwan, .t'lu-: I luhppugf.i_-,i
Shanghat, Hubet .ljl'tj\-‘lﬂft‘ and:;tﬁ 15.1
coastal cities ol BL}FIHIL‘I‘H C ’tll."l..-';i
Moreover, the .é\ﬁﬁt_*.u:intmn and t_hlt:i A
China Federation ot h;ulu:#.tr}' and C i.jl““
merce (ACFIC) hl‘u'*’lf;’l:ﬁ‘l?m J} ;\JL"I‘IIUFI?;
Jum of Understanding 1n 19% %1 .!Euu_t.\ _.11
strengthen Hes h{*tu-“m_*?t | i‘t‘L n

s - ;“IHL'l tO  TOSTe] {‘U.‘th"rE't’ih.

oreanization L
1'ui?ﬂim‘1*~'f‘lip petween manufacturers ol
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the two places. The Association, being a
chamber of commerce and ind ustry, is
also one of the functional constituencies.
We will continue to devote our efforts
towards achieving appropriate political
developments in Hong Kong and to
make contributions to ensure Hong
Kong’s stability and prosperity. J

CMA & Donors

Scholarship
Presentation Ceremony

The 29th CMA and Donors
Scholarship presentation ceremony,
held on 1992 December 1, was
officiated by Mr Dominic S W
Wong, Director of Education, and
CMA President Mr Herbert Liang.

At the ceremony, Mr Wong said that
the prevocational education hasentered a
new era of development. He revealed that
a group of Form I students in grammar
schools, who have strong desire toreceive
prevocational education, are now study-
ing Form Il in prevocational schools after
they have completed a well-designed con-
version course.

He further said that 14 prevocational
schools have started offering a two-year
matriculation course in 1992 September ,
which is designed for students to sitin
the Hong Kong Advanced Level Exami-
nations. According to Mr Wong, other
prevocational schools would follow
suit and ofter the course sooner or later
before 1995.

“The offering of matriculation course
by prevocational schools provides their
graduates with an opportunity to further
study in tertiary institutes on one hand
and , on the other, equips them with ma-
triculated qualification for future career
development in industrial and commer-
cial sectors,” said Mr Wong.

He emphasized that the offering of
matriculation course by prevocational
schools would provide Form V graduates
of grammar schools with more choices,
and help cultivate a better language and
communication ability for Form VI and
Form VIl students studying in the
prevocational schools.

At the occasion, Mr Herbert Liang also
pointed out that versatile talents as well
as vigorous and creative entrepreneur-
ship are major tactors contributing to the
development of a competitive economy
in Hong Kong,
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He opined that the rapid economic de-
velopment in the “four little dragons In
Asia” and Japan were resulted from good
education. Theinvestmentmadeby Hong
Kong in enhancing the quality of educa-
tion in recent years, however, was less
than the other three dragons and Japan.
He urged the Hong Kong government to
pay more attention to human resources
development so as to maintain 1ts com-

petitiveness In the international market.

As regards to the suggestion StEIiQtEd 1;::
the No. 5 Education CommisSIOn egg :
released in 1992 June to allocate HK$i . 1
billion for the improvement of the ocla
oducational environment, as well as the
suggestion put forward by the Governor
in his policy speech regarding the 1n;:re-—
ment of educational expenses by 15.8% to

improve higher education, My [ ;
that the Association would eng
support.

Moreover, Mr Liang welcomed v
government’s plan to directly Hubsid-.le
the re-training scheme so as to b 1z
the industrial transformation, He C1T11t11
upon the government tosetup the uT‘hied
ing Programme Development an";nﬂ-

Etta Trading Co Ltd

Mr Herbert Liang |

Mr Chow Chung Kai, OBE, JP’

Mr Yip Hing Chung, MBE, P

Mr Chow Yun Sheung

A Fai Engineers & Shiprepairers Ltd
Electronic Devices Ltd

Fong Shing Cotton Mill (HK) Ltd
Forward Winsome Industries Ltd
Genter Garment Ltd

Lion & Globe Educational Trust

Dr Philip Lai, JP

Mirage Fashion Ltd

Mou Fung Ltd

Overseas Country Ltd

Hong Kong Garment Mfg Co Ltd
Funny Corporation

Mr Chau Chiu Shui

Kwong Yarn Manufacturing Co Ltd
Shell Electric Mfg (Holdings) Co Ltd
ACE Knitting Fty Ltd

Ka Da Watch Co Ltd

- Shun Tat Manufacture Fty
Yan Hing Mining Co Ltd
Ronald Leather Mfg Ltd
Kan Fat Cotton Co Ltd
Keystone Electronics Co Ltd
- Sanden Electronic Equipment Ltd
Mei Fai Hats Mfg Co Ltd
Pak Kee Metal & Plastic Mfy Ltd
Cheng Kung Garments Fty Ltd
Melitta Hong Kong Ltd |
Taching Petroleum Co Ltd
Wang Fat Metal Mfg Fty Ltd .
Lup Shun Industrial Co/Lup Shun Tops Ltd
Mr Benny Wong Sai Hung
Washington Plastic Products Mfy Ltd

The Association extends its sincere apprec
1992 CMA and Donors Scholarship:

HK Milo’s Knitwear Fty Ltd /Milo’s Knitwear (HK) Ltd

50,000.00
20,000.00
20,000.00
20,000.00
13,000.00
10,000.00
10,000.00
10,000.00
10,000.00
10,000.00
10,000.00
10,000.00
10,000.00
10,000.00
10,000.00
9,000.00
5,100.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
5,000.00
3,500.00
3,000.00
3,000.00
3,000.00
3,000.00
3,000.00
3,000.00
3,000.00
3,000.00
3,000.00
2,800.00

Po Shing Shoe Co Ltd

Hong Kong Elastic Ltd
Friesland Foods Ltd

Kit Hart Metal Mfy Ltd
Camici Corporation Ltd
Mr Fok Wah Pun

Lai Ming Metal Mfy Ltd
Perfect Products Mfy
United Weaving Fty Ltd
Dah Chung Ind Co Ltd
Dashing Press Ltd

Tat Ming Co

Delta Industrial Co

Tak Hung Co

Tyland Trading Co Ltd
Textiles Network Ltd
Bonit & Co Ltd

Fidelity Electronics Co

:2tion to the following donors for their generous support towards the

Top Choice Garment Fty Ltd
Edward Wong & Co Ltd
Herald Metal & Plastic Works Ltd

Sea Wave S E A Fashion Fty Ltd

Jackson Merchandising Service Co

The Hon Ngai Shiu Kit, OBE, JP

Lucky Enamelware Fty Ltd

Legarleon Investment Ltd/Legarleon Enterprises Ltd
Chung Tai Printing Co Ltd

Goodyear Weaving Factory Ltd
Lee Lim Ming Metal Works Ltd
Tai Wah Paper Products & Printing Press Ltd

Ten Gun Elastic Tape Manufacturer
Associated Garment Mfg Co Ltd

HK Sam Fung Knitting Fty Ltd

Gauss Electronics Co Ltd
Chung Lup Packing & Stationery Co Ltd

Leader Emb’d & Garment Fty

Tak Shun School Uniform Co

—

2,600.00
2,500.00
2,500.00
2,500.00
2,500.00
2,500.00
2,500.00
2,500.00
2,000.00
2,000.00
2,000.00
2,000.00
1,500.00
1,500.00
1,500.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
| ~1,000.00
1,000.00
1,000.00

500.00

500.00

500.00

500.00

500.00

500.00

500.00

500.00

500.00

200.00

Name of school

University of Hong Kong

The Chinese University of HK

The HK University of Science &
Technology

The Hong Kong Polytechnic

City Polytechnic of HK

Hong Kong Baptist College

Morrison Hill Technical Institute

Kwun Tong Technical Institute

Kwa'i Chung Technical Instityte

Haking Wong Technical Institute

L.ee Wai Lee Technical Institute

?ha Tin Technical Institute

['uen Mun Technical Instityte

Tang Shiu Kin Victoria Technical Instityte

Recipient Schools of the 1997 CMA and Donors

Total no.
of awards

8
7

7
18
9
6
12
9
12
6
6
9
12
7

Scholarship were:

Total amount Name of school

HK$30,000.00

H
27,500.00 0 Tun

Tsuen Wan Governme
Lung Cheung Govern
Tang King Po School

27,500.00
52,500.00
27,500.00
15,000.00
10,000.00
8,500.00
8,500.00
7,500.00
12,000.00
8,500.00
8,500.00
5,500,00

Kui Heep Second
Kei San Seconds

Shau KE] w;ln GU\I"

Technical Schg
'- ol
MA Choj

CCC Rot

g Technical School for Girl 6 HES
Aberdeen Technical School b 6
nt Technical School 6
ment Technical School

Kowloon Technical School ;

ary Technical School 6
ry Technical School 6
€rnment Secondary

E t i ‘48
A Prevocations] S ocational School e

ary Pre_vucatiunnl School Z
J:}i’; Mills fﬂ}ssncintiun Chu
5 F€vocational School /

it
Total no. Total amou!

of awards

4,500.00
4,500.00
4,5[1[].[]0
4.500.00
6 5,500.00
7 5,000.00
4,500.00
_;,5[){}.{]{‘-'

7,0l ). 00
/4 29,000.0
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tee” as soon as possible and to examine
needs of workers in different indus-

so that the training courses

ould be properly designed to meet the

market demands.

The CMA and Donors Scholarship Pro-
ram has been running for 29 years. In
1992, the program presented scholarships
ata totalamountof more than HK$360,000
to0 309 outstanding students from 27 edu-
cational institutes. Atthe ceremony, sou-
venirs were also presented to donors in
appreciation of their generosity and sup-

pc}rt.

Among those attending the ceremony
were CMA Vice-Presidents Mr Yip Hing
Chung, Mr Tony Chau; Executive Com-
mittee member and Chairman of Techni-
cal Education Standing Committee Mr
Graham Cheng; members of the Execu-
tive and General Committees and guests
from the academia. 3y

Presentation Ceremony
of the Governor’s
Award for Industry
1992 — Machinery &

Equipment Design

The presentation ceremony of the
Governor’s Award for Industry 1992
was held on 1992 December 9 at the
Government House. The Right
Honourable ChristopherPatten, His
Excellency the Governor, officiated
atthe ceremony. Other guests of hon-
ourincluded Sir Roger Lobo, Chair-
man of the Judging Panel; Mr T H
Chau, Secretary for Trade and In-
dustry; and Mr Herbert Liang, Presi-
dent of the Association.

A_t the occasion, the Right Honourable
Chnsmpher Patten said that there were
three essential qualities which made a
cOMpany outstanding: firstly, the will
and drive to succeed ; secondly, ingenuity
3 SE’EIrching for new pl‘Od‘LlCﬂtS, new and

ctter ways of tackling problems and new
?IEproaChES to finding customers; and
ic;lrdl}’r the professionalism to carry these
€as through. Mr Patten was proud of

01}3 Kong's manufacturing sector as it
{)Ei‘;ﬁs‘fd t_he above qualities to mnl-\'e‘.
Prod ug;_terrltﬂry one of the most intensely

Ve areas in the world.

A\i[;.;l?pllasii{‘ﬁ?d that the (_hi(wﬂrmn"s;
aWardi, ?I‘ 131L1115t1-}; Wﬂﬁ ﬂl?t just 'nlﬁ_uu't
Orman B atew companies tor [‘hL‘n" per-

ce. ltwasto encourage and stimut-

The Governor Mr Christopher Patten (left) presents the Governor's Award for Industry 1992 — Machinery and
Equipment Design to the winner Mr James Wang (right), Managing Director of 3C Ltd.

late all companies to push even harder for
the breakthroughs and the success which
would ensure their competitive position
in the years ahead and as a direct result,
ensured that Hong Kong continued to be
one of the most attractive and user-
friendly places to do business.

“And [ would like to encourage compa-
nies which, perhaps, fear that they are
either too new or too small, to enter the
Governor’s Award for Industry. This
competition is not just for those with es-
tablished names in manufacturing. Fresh
ventures can come up with fresh ideas.
Companies will be judged on their
achievements, not their size or track
record,” he said.

The Right Honourable Cln:'iﬁtopher
Patten presented the Governors Award
for Industry — Machinery and Equip-
ment Design to 3C Ltd. Mr Herbert Liang
presented the CMA Design Aw:nru.jﬁ to
Concord Technology Ltd, an"lg:ﬁ ?\Iat}m]zﬂ
Engineering CO Ltd and Po Yuen (To’s)
Machine Factory Ltd.

A display of the winning entries of the
Governor's Award and a cocktail
reception were arranged after the cer-

emony.

Consul General of
Australia Talks on

Australia’s
Manufacturing

Consul General
d by the CMA
to speak on

Dr Jocelyn Cht}-'y; ‘
of Australia, wasmy ite

General Committee

h _ « 1003
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“Manufacturing in Australia: Op-
portunities for Hong Kong” ata din-
ner gathering held recently.

According to Dr Chey, at the beginning
of this century, Australia was one of the
wealthiest countries in the world. Its for-
tunes were founded on its rich natural
resources. of minerals and agricultural
products which drove a large part of the
industries of Europeand supported newly
developed industries in Japan and China.
Australia was known as “The Lucky
Country”. Unfortunately the luck ran out
as commodity prices declined. Used to
highliving standards, Australia borrowed
extensively overseas to maintain its wel-
fare systemand services which were made
more costly by the scattered population
along the coasts of the vast island conti-
nent. In spite of running out of luck, Aus-
tralia is still the 13th largest economy in
the world and the third largest economy
inthe Asia-Paciticregion. Australia’s GDP
isabout the sameas that of all the Associa-
tion of Southeast Asian Nations (ASEAN)
countries combined.

Dr Jocelyn pointed out that dramatic
sea-change has taken place in Australia’s
society in the last ten years which is less
well known. Australia now firmlv real-
izes that its rightful place is in the Asia-
Pacific region. The racial composition of
Australia has changed. In 1990/91, Aus-
tralia had more immigrants from Hong
Kongas Australia has had from the United
Kingdom. Education system is also ad-
justing to these changes. There are 100,000
students in Australia studying Japanese.
More people in Australia study Chinese
as a foreign language than in any other
country in the world. Moreover, commu-
nications with and in Australia have

al




e e e e e, g e G, i e PRl il Wi i omm” i i -

changed remarkably. Every state in Aus-
tralia is now linked with Asia by direct
international flights. Telecommunications
have been deregulated. It is as cheap to
call most places in Asia from Australia as
it is from Hong Kong. In parallel with
these changes have come changes in the
economic infrastructure. In the 80s, there
was a period of extensive financial de-
regulation followed by an investment
boom. This in turn was followed by the
present recession, which probably lasted
longer and deeper in Australia than in
any other country. Right now Australiais
full of bargains. Land prices and rents are
incredibly cheap. Wages are competitive,
even by Asian standards.

Dr Jocelyn stated that among these
changes, the change in the business
mentality is the most important. The
Australian government has almost com-
pleted a ten-year program of tariff reduc-
tion which has forced Australian indus-
tries to become internationally competi-
tive and to look overseas for markets.
This change in business orientation from
protectionism to competition has been
painful but has pruned out most of the
weaker companies and resulted ina good
basis for growth as the world economy
improves. Exports account for 25% of
Australia’s GDP and have a broader base
than in the past. There has been a particu-
larly strong growth in the exports of manu-
factured products to North and East Asia.

Dr Jocelyn said that the Australian
Government now actively encourages
overseas investment. It recognizes that
the only way forward is to use
creatively overseas finance and market-
ing skills. However, Australia is not
Indiscriminating in thataspect. Not every
company should consider investing in
Australia. Australia does not offer wide
incentives for new foreign investment as
some countries in the region do.
Australian policy is that companies in
Australia, whether local or overseas-
managed, should be the best in the
world. If they do not have that aim or
cannot achieve that standard, they

should not think about a future in
Australia.

As far as relevant Australian policy is
concerned , Dr Jocelyn opined that there
Is no discrimination between manufac-
turing activities overseas or on-shore. The
Australian Government and the various
state governments fully support compa-
nies moving into the region of dynamic
growth. Australia has set up consulate
in Hong Kong where most of the state
governments have set u p representative
office. Australia would open a new con-
sulate in Guangzhou in 1992 December
to assist companies to expand their trade
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Dr Jocelyn Chey, Consul General of Australia, speaks on “Manufacturing in Australia: Opportunities for Hong
Kong” at a dinner gathering of the CMA General Committee. :

prospects there. Dr Jocelyn pointed out
that the Australian presence in the Asia-
Pacific region is still relatively small. She
hoped that it can be expanded by compa-
nies in Australia, Hong Kong and south-
ern China co-operating to develop a
triangular partnership. They can com-
plement each other. A combination of
Australian plants and raw and semi-proc-
essed materials, Hong Kong's manage-
ment, capital and marketing, and south-
ern China’s land, labour and Incentives
would be powerful indeed. Hong Koné
companies must play the key role in such

a partnership because they know the
market better than anyone else.

Talking about Investing in the manu-

facturing industryin Australia,Dr]ocelyn

revealed that Austrade, the Australian
Trade Commission, would appoint an
Investment commissioner in Hong Kon
In 1992 December. The commissioner’%
main duties will be to introdyce Invest-
ment opportunities in Australia. Dr
Jocelyn also made a few general rem-ark
on th'e reason for Investing in Austral :
First is lifestyle. Australia with its beai
t1_f1_.11. >Cenery and unequalled Jeisyr f
cilities, plus a sec ; o
glc‘::gdl E}L;E;iltc Ifr:u:iliti.':'a's such as universities
¢ .15, 18 certainly an attract;
place to live, even durin }f':he e
cession. Second is infrastrﬁcmr Clz‘rent o
canofferadvanced communj T
transport, first-class com i)
dustrial Property and HIH'IGI'CIEil andlin-
Support needed tq establilsl:hl?efsi};:gllﬁgl

tries. Third is wealth, A
_ vealth, Althoueh ¢
tralian population is only 17 n%i;lic:ﬁ ﬁ:lesy

I

themselves 3 ]
d 10C .
NOb RS OVerlogh e ket which should

workforce. The natim?':;rth o cducated
Versitie - ¢ SYStEln Of 1~
ties and technica] colleges Il‘rmritgtl

es
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an abundance of well-educated technical
and managerial staff. The minimum leav-
Ing age for schoolis 15, so industrial work-
ersalso havea good basiceducation level.
Fifth is labour costs. Average wages in
Australia are lower now when compare
with say Singapore. Nearly half of the
workforce is employed under “enter-
prise bargaining” — the level of wages
and work conditions is determined by the
employer in discussion with the relevant
trade unions, and no longer determined
by a central wage-fixing body. Sixthis the
absense of inflation. Costs established
now can expect to be maintained for the
next few years as inflation is being kept to
less than 2% per annum. However, Dr
Jocelyn admitted that there are problems
left in the Australian economy. Although
reforms havebeen extensive and will con-
tinue, there are still some problems with
unions and work practices. Nevertheless;
it should be noted that the need to change
s accepted universally and that unions
are working closely with the government
to remedy past anomalies.

Dr Jocelyn opined that it was now
timely to invest in and develop
Austrialia’s manufacturing. Australian
exports increased substantially in the
past five years. Theannual growth rate
of 15% was the fastest in all OEQJ
(Organization for Economic Co-operatior
and Development) countries and twice
theOECDaveragerate. Elaborately tral>”
formed manufacturers such as scientmj&
equipments, motor vehicles and pﬂ_l‘t'f*s
chemicals and plmrlnacemicalﬁ,, fn.t}luﬂn
goods and fabrics account for 14% 01 f'“t“T
€xports and their export to Hong lxt?fl:?
!1.?15 grown at 30% and to Taiwan at 607
In the past five years.

. " 3 l‘
LﬂStl}’r Dr Jocelyn stated thatin the nex

1:1ﬂ93
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decade, the market for all these goods
would grow subgequent to the fur'tl?m
opening up in China. The opportunities
in China would be mlrirored in the coun-
tries of South East Asia as they became
Loreaffluent. She wasalso confident that
the US market would take steps to deal

with some of their problems.

Dr Jocelyn was accompanied by Mr
Hans Chey; Mr and Mrs Garth Hunt,
Deputy Consul General of Australia; Mr
and Mrs Robert Jennings, Senior Trade
Commissioner; and Mr Anthony Go,
Executive Director, Victorian Govern-

ment Business Office.

Attending the dinner were CMA Presi-
dent Mr Herbert Liang; Vice-Presidents
Mr Leung Nai Wing, Mr Yip Hing Chung
and Mr Tony Chau; Honorary President
DrPhilip Laiand Mrs Lai; Executive Com-
mittee members Mr Alexander Lo, Mr Lo
Chin, Mr Wong Ping Sai, Dr Lui Ming
Wah , Mr Joseph Lau, Mr Liu Yu Ting, Mr
Choi Hin To, Mr Lee Sai Yick, Mr Chu
Poon Shin and Mr Lin Fai Shat; General
Committee members Mr Milano Choy,
Mr Fok Wah Pun, Mr Wong Kwai, Mr
Leung Chung Lick, Mr Chow YunSheung,
Mr Lau Chi Yuen, Mr Vitus Szeto, Mr Sin
Hon Pun, Mr So Hin Leung, Mr James
Cheng, Mr Chan Fook Hing, Mr Lam Hok
Po, Mr Chiu Chun Bong, MrJan Thai Lun,
Mr Fung Yuen Hon, Mr Lai Wing Tim, Mr
Lee Hung Tong, Mr Robert Mui, Mr Lee
Chung Chiu, Mr Paul Chu, Mr Steve Lau,
Mr Chow Lam Boon, Mr Ho Yuk Wing;

ﬂl]d Sub-committee Chairman Mr Cha
King Lin. 'y

Unveiling Ceremony
of TCL Dr Stephen S k
Hui Science Centre

To commemorate the late Dr
S.tEPhEn S F Hui and his contribu-
tions rendered to the CMA Testing
& Certification Laboratories (TCL),
tShe TCL is now also named as Dr

tepl}en S F Hui Science Centre. The
gnﬁ’efliﬂg_ ceremony of Dr StephenS
1992u1 Science Centre was held on

November 21 at the TCL. Mrs
T T:na Hui, wife of the late Dr Hui,
‘Clated at the ceremony.

SPEIIZ'QA'IFI'@SH ent Mr Herbert Liang nlkf;[:
Painteci the unveiling cufrmnrnn}r. He
acturin Sllt thﬂf‘ﬂs }'lmlg Kong's _111'&111}
Ong K& Industries were export-orien tvdl,
Meet g 901:?; exports should follow n__m_i
by thepilm A P_I‘Oducl'stm}dnrds m_imptm‘
Said t] 2 0rting countries. He iurt.lm
at good product quality should be

M 2

nmiutqimd to enhance the competitive-
ness of Hong Kong products in the inter-
national market, He opined that the late
Dr Hui had devoted enormous efforts in
supportingand encouraging the Associa-
tion to establish an independent and non-
profit making testing and certification
centre, S0 as to provide technical su pport
services to the industries. Starting from
1986 January, Dr Hui generously leased
to the TCL three units of his property at
Yan Hing Centre, Fo Tan, Shatin which is
the current address of TCL, at an annual
rate of HK$1.

Mr Liang stated that through generous
donations by Dr Hui, TCL’s financial situ-
ation was greatly improved. More capital
could be allocated for the installation of
various facilities. In the past few years,
the TCL has continuously installed ad-
vanced testing equipments of various
kinds. Currently, TCL's testing services
cover textiles and garments, electrical
products, raw materials and products,
toys and children products, water sam-
ples and industrial effluent, food and
medicine etc. It also provides pre-ship-
ment and technical consultancy services.
In addition, the TCL has been appointed
by the International Wool Secretariat as a
qualified laboratory to carry out testing
for all Woolmark and Woolblend-mark
products. It has also entered agreements
with many overseas organizations to pro-
vide relevant testing services for certain
standards, such as the ST (Safe Toy) Mark
of the Japan Toy Association and the GS
Mark of TUV Corporation, Germany.

Mr Liang said that the TCL, established
11979, is an independent and non-profit
making organization. It has been accred-
‘ted by the Hong Kong Laboratory Ac-
creditation Scheme to provide product
testing, inspection and technical b;ck—u p
and consultancy services, and is now one
of the major testing organizationsin Hong

Kong.

Attending the ceremony Were CI\:‘IiL\
President Mr Herbert Lmng_,:; l:?{E’CLl‘tl‘lh-Ei
Committee member and C h.mz'nmn L?i:_fﬂ'lt
Committee on CMA Testing & C?Ehrtjl:ﬂ'
tion Laboratories | Ar Peter Hun_g, ?‘M*{i“ u;
tive Commuttee member Mr Clu:u}._f im. . { {,
General Committee mem[:m'?r F\-Il \&L. :}{: ; L
Wong; Sub-com mittee cha it 1;;1}1 l.l 111 .NEH
King Lin; Mrs Anna Hui, Mranc 855

; 1. anc 1 oUeSHS.
Richard Hui, and other gt

Delegation from
Anhut

A six-member deleg

ration from Anhut
' 02 Novem-
Wincee ‘a'i*iih‘d CMA on [LO 2 f\tﬁ y
"!. X i . | I | | | il
E S 27 The Jelegation wWas warmly re
1‘{‘1. l-.qil L 1-|

- - — & - - | L *':I,r
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celved by Executive Committee member
and Chairman of the Central and Eastern
China Area Committee Mr Lin Fai Shat;
Executive Committee member Mr Peter
Hung; General Committee members Mr
Edward Wong, Mr Chiu Chun Bong and
Executive Secretary Miss Rita Tsui.

The delegates briefly introduced the
business opportunities and industrial pro-
duction in Anhui. CMA representatives
were very interested in Anhui’s natural
resources. 3

Delegation from
Shaanxi Province

A four-member delegation from
Shaanxi Province, led by Mr Zheng Si Lin,
Vice-Governor of the People’s Govern-
ment of Shaanxi Province, visited the
Association on 1992 November 11. The
delegation was received by CMA Presi-
dent Mr Herbert Liang; Vice-President
Mr Leung Nai Wing; Executive Commit-
tee member Mr Lee Sai Yick; General
Committee member Mr Lam Hok Po and

Mr Ho Yuk Wing.

Atthe meeting, Mr Zheng Si Lin pointed
out that the government has started im-
proving the infrastructure in Shaanxi so
as to provide a favourable environment
for the establishment of hi-tech indus-
tries. Mr Herbert Liang remarked that
product research was also important to
strengthen the industrial development in

China.

The delegation aimed to introduce the
central geographic location and the latest
economic development plans in Shaanxi
to Hong Kong. On 1992 November 12, a
“Shaanxi Export Merchandise Trade Fair”
was held and Mr Herbert Liang was in-
vited to attend as a guest of honour. [}

Delegation from
Nigeria

A six-member delegation from Nigeria,
led by Major Gen (Dr) A B Mamman,
I—’imudrary Minister of Ind ustry and Tech-
nology, visited the Association on 1992
November 17. The delegation was
warmly received by Executive Commit-
tee member Mr Chu Poon Shin, General
Committee member Mr Ho Yuk Wing,
and Executive Secretary Miss Rita Tsui.

At the meeting, Dr Mamman intro-
duced the incentives currently offered by
the Nigeria government. Both parties ex-
changed ideas on ways to enhance busi-
ness co-operation between Hong Kong

and Nigerna. 3




Delegation from the
Philippines

A 15-member delegation, led by the
Governor of Cavite, the Gov Juanito
Remulla, visited the Association on 1992
November 9. The Governor introduced
the investment environment and the in-
centives offered in the free processing
zones in the Philippines. He also stated
that the well-educated labour force in
the Philippines favoured the develop-
ment of technology-intensive industries.

The delegation was received by CMA
Vice-President Mr Tony Chau; Executive
Committee member Mr Wong Ping Sai;
General Committee members Mr Lam

Hok Po, Mr Chiu Chun Bong and Mr Ho
Yuk Wing. Ly

Meeting with Egyptian
Businessmen

Led by Mr Said El Tawil, President of
the Egyptian Business Association, a 14-
member delegation from various busi-
nesses in Egypt visited the Association on
1992 November 12. The delegation was
received by CMA President Mr Herbert
Liang; Vice-President Mr Chan Win g Kee;
Executive Committee member Mr Paul
Yin; General Committee members M

CMA Vice-President Mr Tony Chau (front, 2nd from right) presents a souvenir to the Governor of Cauite, the Gov

Juanito Remulla, the Philippines (front, 4th from left).

The delegation introduced the current
f:levelﬂpmentofmanufacturing industries
In Egypt which contribute 53% of the
country’s GDP. Within the manufactur-
Ing sector, 65% are under private control
ancl_more than 5,000 joint-venture projects
are 1n operation. Investors in Egypt can
enjoy tax holidays for as long as ten-year
after they start production, There is also

N0 quota restriction for exporti
n
European market. e

Tl}e fiormal introduction was followed
by individual discussions between the
delegates and the CMA members. [}

Delegation from the
Republic of Namibia

Mr Qin Ke Cai, Vice-Mayor of the Henan Province (2nd from left) infroduces the current economic and investment

conditions in Henan.

members Mr Peter Hung, Mr Paul Yin,
Mr Lo Chin, Mr Wong Ping Sai, Dr Lui
Ming Wah, Mr Liu Yu Ting, Mr Lin Fai
Shat; General Committee members Mr
Leung Chung Lick, Mr Chan Kim Sing,
Mr Michael Sun, Mr Chan Fook Hing, Mr
Lam Hok Po, Mr Paul Chu and Mr Ho
Yuk Wing.

At the meeting, both parties ex-
changed views on the economic co-
operation between Beijing and Hong
Kong and the latest investment environ-

November 27. The delegation was re-
ceived by CMA President Mr Herbert
Liang; Executive Committee members Mr
Wong Ping Sai, Dr Lui Ming Wah, Mr Liu
Yu Ting, Mr Lee Sai Yick; General Com-
mittee members Mr Chan Kim Sing, Mr
Chan Fook Hing, Mr Lam Hok Po, Mr
Peter Lee, Mr Ho Yuk Wing and four
CMA member representatives.

During the meeting, Mr Qin introduced
the current economicand investment con-
ditions in the Henan Province. He also

the Barbados Industrial Deve lopment
Corporation organized a seminar on
‘Manufacturing in Barbados” on 1992
November 24 to introduce the investment
and trading environment of the country:.
CMA Executive Committee member Dr
Lui Ming Wah addressed at the opening
of the seminar. Dr Lui pointed out that
regional specialization is a global trend.
Barbados, with its good geographical lo-
cation and infrastructure, well-educated
and English-speaking labour,and theduty
free and quota free access to the US, offers
a good opportunity for Hong Kong busi-
nessmen to explore its potentials. 3

Hong Kong Taxation
Training Course

A three-module evening training course
on Hong Kong taxation was organized by
the Association on 1992 November 16, 18
and 20. Two senior tax managers Mr
Jimmy Chung and Mr Edward Shum,
and a group tax manager Mr Victor Woo
from Coopers and Lybrand were invited
as speakers. Although it was the second
time the Association organized such
kind of training course, the response was

very encouraging.

The aim of the training course was to
offer businessmen or managers an Oppor-
tunity to understand taxation system and
its principles in Hong Kong, especially in

ment of Beijing. 3 pointed out that the delegation aimed to

Edward Wong, Mr Ho Yuk Wing and 14 The recently-estab- A seven-member delegation from the

?c‘:?;nbers from different industrial sec- : Republic of Namibia called upon the As-
. s : ) sociation on 1992 November 11. The del-
E,%ation wasled by The Hon Ben Amathila, H C
inister of Trade and Industry, and was e (' . ls
received by CMA President 1‘31’1' Herbert ltyf H91101'lg] 1ang
Liang; Executive Committee member Mr A six-member delegation from Qi Tal
Lee Sai Yick; and General Committee He City, Heilongjiang Province, visited

tished free trade zo foster economic relationship between  relation to profit tax, salary tax, and the

Hong Kong and the province. 3 PRC taxation system. |

Delegation from Qi Tai

The course was divided into three
modules. Module A, conducted by Mr
Jimmy Chung, mainly concerned about
taxation liability of businessmen. Cov-
ered topics included introduction ot the

Delegation from
Heilongjiang

CMA President Mr Herbert Liang (3rd from

_ _ | right) prese -
Egyptian Business Association (3rd from left) B presents a souven 0 Mr Said El Towi Pr
.  Lre
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member Mr Ho Yuk Wing. the Association on 1992 December 4. Led

The Hon Ben Amathila stated that Na-
mibia strived to developasa distribution
centre of its region. For this purpose, Mr
Amathila welcomed investment from
Hong KOI‘:g, especially expm‘t—orient't;r;
production. |

Delegation from
Beijing

A 12-member delegation from BE'l}‘ﬂ%
visited the Association on 1992 Ni}wm:
ber 27. The delegation, led by Mr Zhané
Jian Min, Vice-Mayor of Beijing, W ]:*t
ceived by CMA President Mr Herbe y
Liang; Vice-Presidents Mr YiP Hm%j
Chung and Mr Chan Wing Kee; ! _[m}lﬂ:ﬂ
ary Presidents Dr James Wu and the H

: : T : : 1ittee
Ngai Shiu Kit; Executive Comm

1993

by Mr Luo Shu Qing, Secretary of Qi Tai

¢ City Municipal Committee, the del-
(E:ganm was received by CMA Executive
Ommittee member cum Chairman of
orth-Eastern and North-Western China
éa Committee Mr Liu Yu Ting and

E : :
SX'E Cutive Committee member Mr Lee
dl chk.

ini}tsi}:s meeting, Mr Luo iptl'nqtlcl—:-r:i the
City H em'enwmnment in Ql Tai ._He
Witl{ itge %Dlht&d out that Qi Tai He City,
Conven'a undant nﬂturql resources and
Hon Al transportation, welcomed

5 KU“S Investments. 'y

An e
! eight-member delegation, led by

Mr Q; AL jatl
Prﬂgiin S _Cf“: Vice-Mayor of the Flenan
1C8, visited the Association on 1992

ﬁm*m‘“l’l-n:-aﬂ

A six-member delegation from the
Heilongjiang Province visited thisi ﬁssn_
ciation on 1992 Decembey 7. The ; :‘egﬂ-
tion, led by Mr LuJing THII'DEP}“I?F - u_i?S
tary of Heilongjiang PI:OVIHCIHC ﬁf\p&_
Government, was received by CV ti _
ve Commuittee member cum Nc‘.:: 11
Eastern and North-Western _Ch{fm Ti:i:-
Committee Chairl}:?n P:E::{:{:Lr l;\ 4 [iﬂ,
vecutive Committee METLTER -
lC?EIL; General Commuttee 1{11{}11131 11; ;1 gér
Chow YunSheung and Mr Eawarc ‘

ecutl

¥ L] : ""l Fa i 1,.- H?L{
At the meeting, both parties em..tl}ané_.i:
j.'_. 4 L - L] oy . . ] i 1}1-1 ) {.—:‘-
3 ~ co-operatic
1eWS e economic o~ ‘ 08
i jiang Province and

tween the Heilong

Hong Kong.

Barbados Seminar

Association,

With Hp{mmwhip from the

i F 1993
*— B The Business Journal januarn ¢

principles of profit tax, financial man-
agement and tax planning, and off-shore
claims (case study). Module B focused on
taxation planning for employees.
Speaker Mr Victor Woo concentrated on
salary tax and tax considerations in offer-
ing émplﬂ}fee welfare, prm'ident fund
and retirement scheme. In the last mod-
ule, Mr Edward Shum emphasised on
off-shore claims and China taxation. He
gave a guideline to participants about
the tax efficiency adoption in relation to
investment in China. As China had be-
come more popular for investment to
Hong Kong businessmen, this module
attracted the largest number of partici-
pants.

At the end of each module, there was a
discussion session. Many of the questions
raised by participants were discussed
enthusiastically among speakers and par-
ticipants themselves. B
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Hong Kong Technical
Colleges

To provide Hong Kong with a new pool
of highly—trained talents, the government
has decided to expand the tertiary educa-
tion. In this connection, two new technical
colleges to be operated by t‘he VOCﬂ‘ti(Jna]
Training Council (VTC) will recruit stu-
dents in the 1993/94 academic year. The
two technical colleges are located at Chai

wan and Tsing Yi respectively.

The colleges will offer Higher Diploma
and Higher Certificate courses in voca-
tional fields which have previously been
provided only at the Polytechnics. Inaddi-
tion todelivering high quality tertiary edu-
cation and training, the colleges also work
towards establishing close working rela-
tionships with the commerce and indus-

trial sectors. 'y

Course on Polymer
Processing

The Hong Kong University of Science
and Technology will organize a profes-
sional short course — Polymer Processing
from 1993 March 22 to 26.

The course will present the latest

developments in plastic product design

and manufacture of thermoplastics and
ther.mosets, emphasizing computer aided
<hgineering (CAE) for process develop-
ment. Presentations will consider a wide

S“PPOl‘t to Industry on
EnVll‘Onmental Matters

. lifspﬂnsible for a study commissioned
S Indus’tr}’ Department in support of
CD(;I:gliI: g’ {hanufa:::turing industry in
tion tl:ellce with enwmmnel}tﬂl lfﬂ‘glﬁlﬂ-
ﬂl{ke Ii_mdy team GHK—CI:S 1(‘_;111}1(11'-&
ronm Ei‘i:t llrkl:-‘ Ltd — Cdnsultants in Envi-
takin ,la Sciences (Asia) Ltd] are under-
irmsg frl; emue“t_sml'lphng survey Ot th
col‘lddct T sampling and analysis will be
Wil] ba SEL iree Ofncharge and the resu ts
Publis,s éllt to th_e firms. The 1:0511“5 will be
Indiyig u 1D-nly In aggregate form and any
fidentja] aTiESultg will be kept strictly con-
Of Efﬂ{zei ledata on the type and \'nll.tm‘aj
Will be Nt produced by different sectors
5lven to the Industry Department.

Eﬁ*m‘-“ﬂm

=4 — A 8 The Business Journal January

range of available polymer processes in-
cludin g polymer in je:tl'it;_m ma I'tllfﬂt'_‘tll‘;‘inﬂ
Lectures by world-renowned e:-:pertdwﬁ |
be 511}1}1}£~111011t£?cl with hands-on u:{p:-:ri-
CNCE using state-of-the-art engineering
1-13{_11'k5tati(ms and CAE software tmlt:
Case studies will also show how the Jatest
technological developments can be put to
practical use. Laboratory demonstrations
and visits to Hong Kong polymer process-
Ing companies are also included.

The course fee is HK$4,000.00. Inter-
ested parties please contact Mr David Yu,
Office of the Dean of Engineering, Hong
Kong University of Science and
Technology at tel no. 358 6956. 3

Exhibition & Seminars
on Surface Finishing &
Environmental
Technology

[n view of the problems faced by the
Hong Kong surface finishing industry,
the Hong Kong Productivity Council will
organize an exhibition and a series of
seminarson “Surface Finishing & Environ-
mental Technology” from 1993 March 25
to 27 at the HKPC Building. The
objectives of the function are to iptmduce
more about process automation and
pollution controland to promote the prod-
ucts which demonstrate the latest
technology in this field. The Association1s
one of the supporting organizations to

sponsor the function.

This analysis service may cost a nmd
up to HK$2,000 if conducted l:r}’_cdmn}f:-r:
cial body. It any firms would li.ktl-} a ;1 LL
and confidential effluent sample of theit

4 i oe please contact Mr KL Pun
final discharge, please contatt A bk

; of GHK-CES at tel no. 895
or Mr E Huang of yHK-CE 3

1551.

Free Service on
Chemical Waste

Registration

ontrol chemical
vht into tOICE,
f such waste

he Environ-
1992

e legislation tO G
ht_ﬂ.\ IL}, i H | hnuu
wastes has recenti gh
| . ' 5"y 'L;
under which all pnniuu_rl:“: ;
: |d have i'L'L‘,,l:-‘-tt?t'L‘d Wi gl
'."'lh“” L ! . N ”-itnlunl i“
mental Protection Dep _ 1

1993

; In the three-days event, representatives
from the government will be invited to
address on the legislation on environmen-
tal control, and industrial safety will also
be highlighted, :

Exhibits include surface finishing chemi-
cals and materials, advanced plating
equipment, instruments for quality con-
trol, waste water treatment systems,
ventilation systems and autodosing sys-
tems. Seminars’ topics include legislation
on environmental control and industrial
satety, pollution free surface finishing tech-
nology and environmental technology. ' ¥

Unemployment
Statistics

The latest labour force statistics released
by the Census and Statistics Department
indicated that both the unemployment
rate and underemployment rate re-
mained generally stable in recent months.

The seasonally adjusted unemployment
rate for 1992 July to September was 1.9%,
compared with 2.3% for the three months
ending 1992 June and 2.1% for the same
period in 1991. The number of unem-
ployed persons in 1992 July to September
was estimated at 51,400, compared with
65,800 in the three months ending 1992
June and 57,700 in the corresponding

period in 1991.

92 g o
Jul-Sept  Apr-Jun Jul-Sept

4

Unemployment rate 1.9% 2.3% 21%

Unemployed persons 51400 ©85800 57,700

November 17. In the view that some own-
ers and managers of small- and medium-
sized factories might have experienced
difficulties in filling out the forms, and
that some companies were still not regis-
tered, the Centre of Environmental Tech-
nology (CET) is to offer a chemical waste
registration service free of charge. CET
will assist factory owners/managers to
complete the registration torms by pro-
viding information on chemical waste
types and help identify which of these are
produced by their factories’ operations.
Moreover, it will provide a simple advi-
sory and consultation service in tackling
wastewater treatment problems.

Members who are interested in the
above free service, please contact MrS W
Tam, Technical Services Manager ot CET,
at tel no. 788 70%7. 3
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The Chinese Manufacturers’ Association of Hong Kong

Comments on Political Reform Proposals

made by H.E. the Governor in his Policy Address

Industrial Production
for 1992 2nd Quarter

T el il -,

. = P ol I o o i

According to the latest issue of the Re-
port on the Quarterly Index of Industrial
Production released by the Census and
Statistics Department, the index of indus-
trial production for the second quarter of
1992 was 126, 3.3% higher than that for
the second quarter of 1991. Compared
with the preceding quarter, the index
showed anincrease 0f18.9%. This marked
increase was, however, largely seasonal
as production in the first quarter of a year
is usually lower because of the Lunar | 1 | | | | | | |

New Year holidays. . Qf Q2 Q3 Q4 Qf Q2 Q3 Q4 Qf
1980 1991 1992

e e
- = . T — o -

Since political development would have significantimpact on Hong Kong’s
social and economic stability, the Association believes that it i< necessary to state

its opinions on the political reform proposals made by H.E. the Governor.

i Ty o A e S i Sl il i = e S
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When compared with the preceding
quarter, all industry groups showed sig-
nificantincreases. Anincrease of47.7% in
production was recorded in the broad
industry group of textiles (including knit-
ting). Paper productsand printing indus-
try group showed an increase of 22.8%
which was closely followed by the electri-
cal and electronic products and machin-
ery, professional equipment and optical

goods industry group with an increase of
21.8%.

A significant increase of 17.8% in pro-
duction was recorded in the broad indus-
try group of paper products and printing
when it was compared with the second
quarter of 1991. The increase reflected the
continued booming of the printing indus-
try. Moreover, the output of the broad
industry group of textiles (including knit-
ting) also showed a notable increase of
11.1%. The output of the broad Industry
group of electrical and electronic prod-

Index
128 —

126 —|
124 —
122 —
120
118 —
116 —
JAar
112
110 —
108 —
106 —

104

Quarterly indexes of industrial production for all manufacturing industries (1986=100)

ucts, machinery, professional equipment
and optical goods increased modestly by
3.6%. Within this group, the production
ofmachinery, equipment, apparatus, parts
and components increased by 12.2%.

However, some Industry groups
showed decreases in production index
when compared with the same quarter of
1991. The production of wearing apparel
decreased slightly by 1.9%. The broad
Industry group of chemicals, rubber, plas-
ticand non-metallicmineral productsalso
showed a slight decrease of 2.49 This

was mainly due to a drop in the produc-
tion of plastic products.

The index of industrial
primarily set to reflect

terms.

-
Q4 Qf

1991
Consumer price indexes

38

CPI in the 3rd Quarter

The averages of CPI(A) and CPI(B) for
the third quarter of 1992 were 126.5 and
126.4 respectively, showing increases of
1.7% in CPI(A) and 1.9% in CPI(B) over
the second quarter of 1992.

When compared the Consumer Price
Index (CPI) in the third quarter of 1992 to
the previous quarter, moderate increases
In CPIs over the second quarter of 1992
were recorded in housing category, with
3.4% in CPI(A) and 4.1% in CPI(B). This
was due to higher rent for some private
housing units and Housing Authority
estates. Besides, services category showed
increases of 3.9% in CPI(A) and 3.3% In
CPI(B). The main reasons were higher
charges for electronic games and medical
services, as well as the annual increase 11“1
school feesand higher prices of textbooks.
Moreover, other items showing mll(:'l In-
creases included foodstuffs, fueland llghtf_
alcoholic drinks and tobacco, transport
and vehicles and miscellaneous goods.

On the other hand, clothing and toﬁut}
wear category showed slight decreqsﬁf‘br“%
1.5% in both CPI(A) and CPI(B). Th.ls “a;;
due to lower prices of outerclothing l‘l
some department stores were Ol qii_
Durable goods also showed llttli,t‘n
creases of 0.5% in CPI(A) and 0.5 : lﬁ‘
CPI(B). This was theresultof lower P “i;“i
of electrical appliances, video aﬂnd bllL:L &
equipment, and travel and sporting 5

CPIs are approximate measures ﬁiil:e
flation rate of the economy. Ihey {}" 3% -
Indications to the consumption "?”: ';;{c
penditure pattern of local }“"‘P“mt{f}j[  of
are useful as reference for @ ﬁ”flLﬁq}ian
purposes including the setting of sala’,
adjustment and price mark-up:

ﬁﬁ#mﬂjwa‘:‘?——*ﬂ B The Business Journal Janua®

We feel that the election in the functional constituencies and the future
development of representative governmentin Hong Kong should be in conformance
with the principles and spirit as laid down 1n the two white papers on Further

Development of Representative Government published in 1984 and 1983

respectively. However, the delineation and election methods of the functional

constituencies recently proposed by H.E. the Governor did not comply with those

set out in the aforementioned white papers.

Through the seven ministerial letters exchanged between the Chinese and

British sovernments in 1990, the Association believes that both governments had
O

' ' meg Kong’s
already established mutual understanding on the convergence of Hong 0

political system. We endorse that the formation of the 1995 electoral college and

' * ‘nciples and consensus.
its membership should comply with the agt eed principles and

1t oradual and

The Association stresses that political development should be gradual ¢
e ASSOCIc stres i
e Basic Law so as to ensure the overall

: ' | 7ith th
progressive, and in compliance with
Association hopes
and discussion with friendly and

: The that the Chinese and British
benefits to our society. :

. y: - ~ -3 i '01'1
i ' heir consultatl
governments will continue th

We believe thatan early

social stability and ec

<ettlement will facilitate a smooth

cooperative attitudes. onomic prosperity in Hong

transition which will ensure

Kong.
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Portland

Portland, located in the northwest
portion of Oregon, USA, is a deep-
water port city 176 km inland from
the Pacific Ocean, along the Colum-
bia River. As Oregon’s largest city
and the 27th largest metropolitan
centre in the US, Portland’s popula-
tion is nearly 1.5 million and grows
in a faster pace than most other US
cities.

One of Portland’s attractions lies
in its development as a centre for
trade and distribution. Foreign and
domestic shipping lines, together
with warehousing and distribution
operations, are important elements
of the economy. The transportation
and distribution sectors contribute
nearly one-fifth of Portland’s gross
income.

Port of Portland

ThePortof Portland isa public corpora-
tion created by the Oregon Legislature to
promote and serve the maritime, avia-
tion, industrial and commercial interests
of the Portland metropolitan area and
the state of Oregon. The Port owns and
operates five marine terminals, the city’s

international airport plus three general

aviation airports, a major ship repair
facility, a substantial river dredging
operation and the largest industrial park
in the metropolitan area.

Ocean shipping

The Port of Portland is the third largest
West Coast port in terms of total foreign
waterborne commerce, behind Long
Beach and Los Angeles in California. The
Port of Portland’s five marine terminals
in the Portland harbour handle contain-
ers, wheat and other bulk commodities,

- automobiles, steel, lumber and logs, ma-

chinery, and a wide variety of general

‘cargo. Inaddition to regularly scheduled

steamship service, the Port also receives
frequent calls from charter vessels as well
as river and ocean-going barges.

Aviation

Portland International Airport (PDX)is
served by some 30 commercial airlines
over half of which are all-cargo carriers,
PDX has roughly 500 scheduled dailyﬁ
operations and nonstop or same-plane
service to 120 domestic and international
destinations. As a major US West Coast

4()

airport, PDXis experiencing rapid growth
in both air passengers and cargo. In1991,
nearly seven million airline passengers
1sed PDX. Growth in air cargo has been
even more rapid, with an increase of 30%
in the past three years, making PDX the

26th largest cargo airport in the US.

Office/industrial property

The Port of Portland has been market-
ing and managing a variety of business
parks (office, warehousing and manufac-
turing operations) for nearly 30 years.
The experience gained in real estate de-
velopment ensures a well-planned, high
quality business environment with excel-
lent compatibility among neighbouring
firms. Port-managed office/industrial
park properties encompass nearly 3,000
acres (1,200 hectares) and are home to
over 200 tenant firms, employing some
16,000 workers.

Unlike most other US ports, the Port of
Portland has large tracts of developable
land which is near or adjacent to major
marine, aviation and ship repair operat-
Ing areas. The Port’s Rivergate Industrial
District, zoned for a full range of indus-
trial uses, contains 2,000 acres (809 hec-
tares) of land adjacent to a marine termi-
nal. Other Port of Portland businesses
and industrial parks include Airtrans
Center, Portland International Center,

Mocks Landing, Port Center and
Brookwood Corporate Park.

Portland ship repair yard

The Portland Ship Repair Yard (PSRY
is the biggest shipyard on the Ug We 1)
Coast. Itis also recognized as one of %
best in the country, and includes the larg-
est floating dry dock in the US, |p add%_
tion to repairing a variety of vessels rang-
ing from tankers to cruise ships, PSRY }y.
also engaged in constructing oil muduleé
for the Alaskan petroleum industry since

1985.

the

Distribution network

Portland is the transportation hub of
the Pacific Northwest. A comprehensive
network of steamship, barge, rail, truck
and air service has contributed directly to
Portland’s importance as a manufactur-
ing centre and has helped to make it one
of the nation’s leading wholesale trade
and distribution headquarters.

As a city, Portland is ranked second on
the US West Coast (behind Los Angeles)
and sixth in the nation in the value of
wholesale trade. In addition to seven
container lines calling Portland with
weekly service, Portland is also served by
30airlines, three transcontinental railroads
and over 100 regional and national truck-
Ing firms.

Labour force

Portland offers dependable work force
with strong work ethic. Work stoppage

Rivergate -
Industrial District s

N Lombard

Washington

Portland
International
Airport

. Portland s
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4 union membership are well be-

the national average. The local la-
low force is characterized by very high
boué‘ ctivity and low turnover rates. A
78S L: business publication noted that
recenon’s labour productivity 1s nearly
gf%gaboif’e the national average, second
highest of any states. Portland’s labour
torce is considered to be among the most
ﬁi hly educated and ]:test trained in the
US. Portland has the fifth best educated
workers in the nation: 87.6% of Portland
~dults are high school graduates; 20.3%

have completed college.

Continued in-migration to the Portland
area ensures that the labour market con-
tinues to grow even as employment in-
creases. Between 1987 and 1990, the local
labour market grew at a rate of two and
one-half times of the national average.

Business climate

Oregon’s tax structure is competitive
with other states. Oregon levies no sales
tax — a major cost saving to companies
constructing new facilities. Unlike other
states, Oregon businesses pay taxes only

Toys and Children’s
Products Safety
Ordinance

The Hong Kong Government has re-
Cently enacted the “Toys and Children’s
Ba?ducts Safety Ordinance” which spells

the safety standards for children’s

h“:’}' > and ?npecified chattels used 1n asso-
Clation with children.

WT(I_: ;Ordinance gpecifies that persons
indudi?nu facture, Import or supply toys,
comp)] '& Ils packaging, is required to
TEquirg With each and every applicable
OWwiy Ment contained in one of the fol-

18 Sets of safety standards for toys:

1, . :
nternationa Voluntary Toy Satety

Standarg:

European Standard EN71
ASTM Fog3

rsuppliers should also
SPects of the specification es-
the British Standards Institu-

EE‘:“R““JML

=% — A8 The Business Journal January 1

On net profits and not BTOSS receipts. In
recent years, Oregon | rea
strides in reducing its cor |

In reducing its Corporate tax bur-

den, Qropping its corporate excise tax rate
from 7.5% to 6.6%.

1as made great

Utilities
Electricity and gas

Low-cost hydroelectric power — an
added advantage of the area’s abundant
water resources — provides a substantial
portionofthearea’s energy requirements.
In addition to llj,fL‘II‘Uelei:'tl*ic plants, nu-
clear and coal facilities are in place pro-
viding a diversified power generation
base. There is also an abundance of
natural gas available in the Pacific North-
west in sufficient volume to meet both
present and future needs for many years
tO come.

Water

The source of water for the bulk of the
Portland metropolitan area is the crystal
clear Bull Run Reserve in the Cascade
mountain range. Bull Run is managed by
the City of Portland. The city’s water

The general safety requirement is also
stated in the Ordinance and it is the duty

of the manufacturers, impprters ’or sup-
pliers to ensure a toy Ot children’s prmdli
uct is reasonably safe having regard toa

the circumstances, including:

the manner In which, and the puf‘j
poses for which, the toy or chﬂd ren’s
product 15 being or would be mar-
keted, the use of an}r_mark in reﬁla_hut?
toitand any instructions or W’ﬁlll}ﬁSh
»iven or would be given

which are g |
with respect to the keeping, use Or

consumption of 1t; and

of any means by whichit
on reasonable, ta king
likelihood and
ment, for it to

the existence
would have be
into account the cost,
oxtent of any Improve
have been made safer.

ment date of the Ordi-
d for 1993 July. N-lnm,l-,
or sul:!p]itrr:-: pt toys
ts are advised to
formity with
d upon the

The commence
nance 18 schedule
facturers, importers :
children’s produc
oducts mcon
tipulate

ﬂl‘ld *
supply their proct
the requirements s
Ordinance.

pl&‘lﬁt‘ contact
v and Industry
ftlfttill1th

, e fAT 1k}titll1,
.,'- - W 'IL‘L’ II]{[]I I] :
For hul tl 1 rade

M Patrick Yeung Of [radears
Branch (“m'vrnnwnl Sel
Frl. L ’ |

30 4

Mr George Nakata, General Manager of International
Business Development of the Port of Portland,
ntroduces the corporation's business on marine,
aviation and ship repairing, etc.

system 1s now operating at less than 50%
of its total capacity, supplying 120 million
gallons (454 million litres) per day. The
system is capable of delivering 310 mil-
liongallons (1,173 million litres) each day.

For further information, please contact
Mr L T Chung of Sun Hing Shipping
Company, the representing company of
the Port of Portland in Hong Kong, at tel
no. 823 5888.

(Source : The Port of Portland) 3

810 2689.

(Source : Trade and Industry Branch,
Government Secretariat) 3

China: Quality
Approval Licence for
Exports of Toys

In order to adopt a more stringent con-
trol on the safety standards ot toy exports,
the National Exportand Import Bureau of
the People’s Republicof Chinaintroduced
a new regulation on the export or toys
from China in 1992 September.

Toys 1‘11mmfacturer:a ‘are requested to
adopt the 1SO 9000 L]llﬂll}'t}’ systema n_d get
a product testing certificate from recog-
nized laboratories betore they are permit-
ted to export the products. Only when the
factory passes the audit testing of the
quality system and the products meet the
requirements of the .t-it.;‘111L1;”tl‘l:‘|:-i set torth,
the factory will receive a quality approval
licence forexportof toys which s valid tor
five vears and subjected to interim audit-
ing to the quality system. Details of the
new legislation can be obtained from Mr
Alfred Y Y Tang of Trade Department at
tel no. 398 5447,

LHUIHLT ii’tl}_ilt‘ ! ‘}t‘E"L]‘[tI!ltil]t] 1
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A Review of EC’s
Trade Regime

The EC’s integration
programme

The concept of the EC as a single mar-
ketplace without routine internal frontier
controls looks like1t will be accompl }Shed
by its target date. However, many inter-
23l barriers remain inhibiting the totally

tree movement of goods, services, capital
and people between the Member States.

Internal frontier controls

From 1993 January 1, all routine cus-
toms clearance and immigration checks
on all goods and people are proposed to
be abolished. However, the preventive
controlsagainst fraud and smuggling will
continue unabated and customs will con-
tinue to be present at the borders for this

purpose.

EC’s external frontiers

Controls at the EC’s external frontiers
will remain much as they are today. Yet,
the preventive controls are expected to be
Stepped up, so as to compensate for the
fact that, once within the external walls,
goods and people are freer to move with-
out further check. Perhaps within five
Years, customs clearance for goods going
tothe EC will no longer take placeat ports
and airports, but be monitored at, and
accounted for, from the exporters’ and

‘mporters” premises on the basis of their
Iecords,

T . -
he business environment

buTS?;E:Suht?Gme In 1993 will change the
realizatioa mosphere and perception —a
reality anl that the 12 m_untrles are 1n
S0urein };Dme market for sales apd
ave tt)gl;r ence, Hong I(c:-n_g companies
area for t:'?it t,he EC as a 51}1glej market
Poses,althc mical and distribution pur-
Chees wil Ough tastes and market p:.refer-

INmany cases remain regional.

K
*Y developments by sectors

vant to selected sectors

ar interest to Hong Kong ex-
I discussed in the following.
£Clors are textiles and clothing,

ol .
al and electronic goods, toys, a nd

r
> and leather.

xtiles to the EC are limited
under Multi-fibre Arrange-

mf-:nt (MFA) so that no more than a cer-
tam amount can enter

In future, the new M FA regime could
_he of tm;.l main features, First, a qrdd ual
Dbt e 0

er y res Ion. Second
the MFA would be progressively disman.-
tled in 10 years’ time. g e

AH a trade-off tomoves toa more liberal
or dlsm{ant[ed MFA regime, the EC has
argued in the General Agreement on Tar-
itts and Trade (GATT) for a harder line on
anti-dumping and anti-subsidy rules.
Moreover, restrictions on east E{Iropean
textiles are being liberalized faster than
those for Hong Kong and other producer
countries.

Also, EC has decided to spend a re-
ported ECU 500 million (HK$5 billion)
over five years to assist the viable EC
textile producers under the ‘RETEX" pro-
gramme which inevitably instituteamore
active competition to Hong Kong exports.

Despite the difficulties, eastern Europe
is going to be a force to be reckoned

within textiles.

Electrical and electronic goods

[n1990 November, aresolutionadopted
by the Industry Council concerning elec-
tronics, informationand communications
technologies set out the major lines of EC
policy in the sector. It underlined the per-
ceived need for the EC to be ina position
to take rapid and effective action against
unfair competition and practices. _I-I?n%'
Kong companies are not only attectec

e finis Tom
where they produce finished goods fro1

~terials, but also where they use
nts, especially
in their prod-

local m ;
"ompone
non-Hong Kong compt

those of Japanese origit,
ucts.

electrical and electronic
wherea constant watch
changing situation

All in all, the
goodssector isone
;wedﬁ tobe kﬁ‘lr'lt on tht‘_.* Sl S
regarding anti-dumping ast th..-,‘ i

mort duty and stnndnrdh'. . 15 ; : :til .~.
industry. The regimes a{l} * e
C ﬁ onismor otherwise can

impor
changing
attitude of protec
change equally fast.

of the CoCom
t exports of
estricted

Although liberalization k
ndustrial list has “‘C%‘fl"“*r“l;hr 1
electronic goods 1o pn?nl_‘:: R
ountries such as pastern tu : pe, € heb
e - ynder CoCom appl}. to ‘:-d.;l}ﬂ
ConKR m]‘:i "-. of electronic L*aﬁpnpl*{w}i\t
Jm;ll: tO L‘t_‘il‘t'l[.‘?lltt“l‘ﬁ: H‘ft"t'tﬁi;‘l;j

..jf’sx-vﬁtt.‘t-ﬂ 111-13_‘,111;1Nﬂh‘t o
ts to China, should be P

‘t_‘!nf%idt‘!'ﬂd.

cant quatt
and especl
the re-exports
tronic pmdti; |
ticularly carefully ¢
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The Hon g Kong exporters can note that
the du ty, and so the competitiveness of
the landed price, can vary in certain cir-
Cumstances. Sometimes it is possible to
Improve things with proper planning by,
tor mstance, shipping the goods in a dif-
Hfl'tl‘ﬂt form which wil] 'i:‘e!.;‘iti_': them within
tarift headings which attract lower rates
of import duty.

Toys

someinteresting cases occurred during
the past year in relation to tariff classifica-
tion of certain toys in a way reduces or
eliminates the import duty liability.

It remains possible to import goods
into a member state which rules on the
more favourable classification for duty
purposes, and then transfer these goods
after the duty has been paid to the mem-
ber state for which they were intended.

Toy safety

[t is obviously in the best interests of
Hong Kong exporters to ensure compli-
ance with the toy safety regulations, since
most reputable importers and retailers
will want to be sure that they are not at
risk in selling the goods. Testing of the
goods in the EC or at source is therefore

advisable.

There is a particular point of concern
which Hong Kong producers should note
very carefully. Goods need not be de-
scribed as toys to fall within the scope of
EC legislation governing toy safety, be-
cause the scope of the EC Directive 1s
quite clearly based on “a sutficiently
broad definition of toys'.

The CE mark

The CE mark is a way of acknowledg-
ing that the products meet the require-
ments of EC Directives, whereby the
products can avoid the need to undergo
multiple testing and certification in each
member state. The mark is to be attixed by
the manufacturers or the agent or im-
porter who introduces the product into
the EC countries and this person or com-
pany can be held responsible  for
ensuring the product’s compliance with
the requirements.

Hong Kong companies should watch
this developing and very sensitive situa-
tion closely. They will need to comply
from 1993 January, and will need to
ensure that their products continue to
comply withall the other existing relevant

marks.

Fur and leather

Opinions differ as to whether fur and
El‘.'ltht"l' k‘f_',ﬂﬂtiﬁ_, hd"\‘ill; lil‘i‘_‘ﬂ m SOme h_fil'---
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clesdiscouraged by humanitarian trends,
arenow becoming less acceptable in coun-
tries such as the UK. In some EC countries
they were never unacceptable.

However, legislation is beginning to
apply to a number of types of fur and
leather, while a major international con-
vention, known as the Washington Con-
vention has applied in the EC for ten
years.

In general terms, Hong Kong exporters
of fur and leather goods have already
been aware of the controls over parts of
trade, and the appearance of regulations
which mirrors the increased humanitar-
lan and animal welfare concern.

A short-list of relevant trade
measures

Anti-dumping duty trends

Regarding textilesand electronics, there
are clear intentions to press for a hard line
and to seek resources to pursue Anti-
Dumping Duty (ADD) matters. Recently,
there have been occasions where the ADD
is actually funded by the exporter and
absorbed into the export price.

Purchases of Home
Appliances in Spain

Spanish purchases of home appliances
have not been hurt much by the weakness
inoveralldomesticdemand resulting from
the tightening of monetary policy by the
Spanish authorities. Indeed, the Spanish
Association of Home Appliance Manu-
facturers (ANFEL) stated that domestic
consumption of these products was
relatively strong in 1991, expanding by
about 9% in volume. The stillbrisk hous-
ing market continues to be the main im-
petus behind the sector's health, al-

though replacement purchases are gain-
Ing importance.

Leading the 1991 rise in Spanish appar-
ent consumption of home appliances
were clothes dryers, with a 53% increase.,
According to ANFEL, Spanish consump-
tion of dryers has been robust over the
past several years, with the 1991 total of
65,900 units that were more than three
times as high as in 1988.

Another important contributor to the
sector’s growth over the past few years is
the microwave oven, a product which has
become well-established in the Spanish

44

Rules of origin

Thenon-preferentialrules refertoquali-
tative criteria regarding the country in
which the last substantial process or op-
eration that is economically justified was
performed, in an undertaking equipped
for the purpose,and resultingin themanu-
facture of a new product or representing
an important stage of manufacture. On
the other hand, the preferential rules of
origin usually require the goods to be
directly consigned from the country of

origin.

Article 115 trends

This Article of the Treaty of Rome may
be invoked in order to allow an indi-
vidual member state to restrict theimport
ofaproductforalimited time,even where
that productis beingimported (duty paid)
from another member state.

Progress on harmonization of technical
standards

Industrial bodies are pressing for more
pragmatic approaches to be adopted in
this area such as concentrating on areas
for which there is a clear market demand,

market. Domestic consumption of micro-
wave ovens rose about 28% in 1991, with
521,000 units purchased during the year
which represented more than two and a
half times of those bought in 1988.

- Lastyearalso saw substantial increases
in the consumption of dishwashers and
freezers, as wellasmore moderate growth
In purchases of conventional ovens, re-
frigerators, washing machines, and gas

water heaters (though consumption of
electric ones declined).

(Source: Business Newsletter fro '
¢ m Spain,
Volume 4, Number 8, 1992 Septemb{;r)i'j

China’s Import
Regulations and
Procedures

_ government an-
nounced a series of policy change to liber-

alize its import market.

- China’s exports and iImports are trad;
tionally conducted accordin gtoan 'lti(; 1]
plan. However, reform progmm; intrla
duced in the Jast decade lowered tr]{):
share of central Planning sector in t]::_:

—

avoiding duplication and shortenim; the
procedures. :

EC-funded technical assistance tg
Hong Kong competitors

It should be noted that the technica]
assistance must be seen alongside meas.
ures granting improved access to the EC
for developing countries, through the
duty-freeregimesand theabsenceinnmw
cases of quotas. :

Conclusions

EC regimes impact hard on some of the
areas which Hong Kong exporters would
very much like to exploit more, therefore
exporters will need not only to Keep
abreast of developments but also plan
how to respond commercially to them.

Europe is facing a time of radical and
rapid change which affects all those sell-
Ing into the market; understanding and
responding to this change are vital for the
successful Hong Kong exporter.

(Source : Hong Kong Trade Development
Council) Y

economy to 30 to 40% by early 1992. Major
organizations responsible for devising
trade policy include State Council, State
Planning Commission, Ministry of For-
eign Economic Relations and Trade
(MOFERT), other ministries (particularly
the industrial ministers), Chinese Cus-
toms, and sometimes provincial and mu-
nicipal governments.

The central government has devolved
many trade decisions on the regions since
the early 80s. A significant proportion of
China’s exports and imports 1S handled
by about40 majorspecialized foreign trade
corporations (FTCs); most FTCs have
headquartersin Beljingand many regional
branches. There are now around 4,000
entities in China, including certain lqrg'ﬂ"
industrial enterprises which have thers ght
to conduct trade. An enterprise without
the right to trade must appoint an FTCto
be its agent.

Most imports are subject to a series of
approvals, usually by MOFERT or 1ts I
gional branches, the ministry respm‘l:‘;lb]“
for overseeing the manufacture o the
Product under consideration, and a I’
gional government. The exact sequence
of approval procedures may delmnd nI“l
the source of foreign exchange, and
‘?hethﬁ‘r the import falls under the na-
tion’s economic plan, etc.

A e . 1993
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ensesarerequired for 53 prod-
ies, with roughly one-third of
”af.igzﬁfzg approval by MOFERT in
) gnd the remainder approval by
OII?I%RTIS representative offices in the
MC  cities. Imports subject to licensing
e} cepresents around 50% of the na-
now, inlfport value. MOFERT planned to
:-Zcind the licence requirement on 16

jmport 1tems5 in 1992.

uc
the?
Bei)

China has a two-column tariff: a mini-
um rate and a general rate. The mini-
num tariffapplies to products from Hong
Kong, Taiwan, and countries thqt have
concluded trade treaties or reciprocal
fvourable tariff treatment agreements
with China; in other cases, the general
tariff would apply. The tariff rates on raw
materials (less than 20% in most cases)

China/US/HK Trade
Issues

Section 301 Settlement

Settlement of USTR Section 301
Investigation on PRC

The United States and the People’s Re-
Public of China reached an agreement
On1992 October 10 thereby resolving US
Cﬂl}cerns I‘Egarding access to markets in
China, US Trade Representative Carla
HIHS‘Said, “This historic agreement will
Provide the significant access that we

A .IDHE sought to China’s large and
ﬁoﬁ"n‘ng Mmarket. 11.1 bringing its practices
Chinae ‘e’:«itth the International practice,

Etomin | help achieve its own goal of
tional trn%i a full member of the interna-
ation ~ (?] ANg system. I t"s a win-win situ-
N the = Naagreed to significantchanges
Invest; alz'r n"tﬂ}OF areas identified in the
rEBUIatgig 10Nt transparency of rules and
ards andnts, !mport SL‘IbStituti{}lL stand-
iffs. Aw Ef’ftlng requirements, and tar-
lish Grkmg group will also be estab-

ed to Monitor 1§ - Ath this
Breemen compliance with this

Fi

threitg’ the agreement avoids the US
tarige INcy etaliation through substantial
®XPorts ; €ases on 5 major portion of PRC
hﬂve Othe US, Such retaliation would
On the ably injured Hong Kong.
SeCong and, having been utilized a
Ation t ith success, the trade retali-
Veanq, Ontinues to be a powertful
could well be used again.

Other |
til]'l['-_\ W
reat C
land

and industria] supplies ne
arerelatively low and t]
Y y are hi
g;ﬁmads}gzt;;; high, sometimes over 100%
1ce 1792 January, China has lowered
duties on over200;i ] e
>Onover 200 importitems compris-

INg mainly raw materials and agricul-
tural products. :

eded by Ching
105 On consumer

Mater‘mls and equipment imported by
companies with foreign interest for manu-
facturing export goods or high-technol-
0gy products,aswell as 511pplilé5 Imported
by representative offices of foreign com-
panies are exempt from customs duties.

Chinese customs regulations provide
for suspension of duties on imported
goods stored in bonded warehouses.
Goods may remain in bond for one year;
application may be made to extend this

Secondly, the agreement requires steps
which will make the PRC market more
open to imports. Under the agreement,
the PRC promises to do the following;:

1. Publishall laws, regulations, policies,
and guidance on the operation of its

import and export systems;

Remove most quotas, import restric-
tions, import licensing requirements,
and import controls according to a

strict timetable;

Significantly reduce tariffs on a wide

range of products exported by US

firms, including electrical parts, ma-t-
chinery, photo film products, instan
cameras, iron and steel products, and

chemical products; and

Does not apply import Sl{l’aﬁtn‘._utlt;n

measures nor require transfer of ten;-
: nvestme ondl-

nology or local investmentasac

' Ing 1 icenses.
tion for granting import lice

Hong Kong businesses should 611151%; xt
, b ;

whethér these agreements may mu.“

Xe oo RC or open new
their operations 11 the PRC or open

Hoe for them.
nppnrtumtma for the

nt urges the US o
PRC’s achieve-
status to thy
o and Tarl fts
would

Thirdly, the agreemel:
f pport the
party
on Trad
ach im'emmﬂlt o
l for the PRC'S W L:tL
ik ' ade benellls.
IL:"*i and assure certain tl.-,id_lt: | Lt
.1]L L\ L e e 1 . .*., sy 1111:‘ .
h ~rticular benefit O iw.\} e
(One p.utu ¢ 2 R e
; AR
ontracting Fil[t;‘*i:‘;
G/ : X
L‘\'it.‘m'] Most-Ee L | i
ll‘t'ttmunth‘rthm‘rthﬂ! A AT
On its face, PRC mem

“staunchly suppt
ment of contracting
General A g,ruﬂmuut
(GATT). Such an
arize the basis

period by another year, at the end of
which the g0ods must be either re-ex-

p(}ﬁ&d or licensed for import and import
duties paid, ‘

Allimport and ex port commodities are
subject to inspection. Nine categories of
commodities are subject to mandatory
Inspection by the State Administration of
[mport and Export Commodity [nspec-
ton. Applicable standards for il%fipﬁt‘jti{?'ﬂ
are those specified in the contract of sale,
including standards for quality, weight,
quantity, packing and inspection meth-
ods. Such standards must not be lower
than the corresponding Chinese national
standards.

(Source: The Hong Kong Trade Develop-
ment Council) Y

would end the annual US political dis-
pute over extension of MFN status for

PRC imports.

However, it is not absolutely clear that
GATT’s MEN provision would control
US policy. Section 402 of the US Trade Act
of 1974 provides that products of a non-
market economy country are eligible to
receive MFN treatment only if the Presi-
dent grants annual waivers not overrid-
den by the Congress. The statute does not
on its face recognize an exception for
GATT members.

Decisions regarding GATT member-
ship for the PRCand its effect on the need
for annual renewal of the PRC’s MFN
status will not be concluded for some
time. It is likely that in mid-1993 the US
will still be opérating under the annual-
renewal regime, as the new President Bill
Clinton and his Congress are more 1n-
clined to be protectionist and to use trade
restraints asa tool toachieve humanrights
ooals. This 18 made evident that d!:II‘IITg
election campaign, Governor Bill Clinton
once and again criticized President Eu.ﬁl}‘s
support for therenewal of tl’fe I-’IQ‘TC’&; M (\5
status. Heevenendorsed legislation which
would condition MEN renewal on modi-
fications of Chinese behaviour on human
rights, arms sales and trade.

US Congress

The US Senate officially adjourned on
1992 Qctober 8 dl'lr:l. the US House .;_*}f
[{gprm:vnmtiws on Lﬁ“tt‘lbt‘l‘ Y d_l:ld will
bhoth reconvene on 1993 January O,

(Source Pettit & Martin - Consultant to
the CMA) B
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Event

Venue

Mar 11-14

Middle East Int'l Consumer
Electronics Show

Taiwan Int'| Best Food Products
& Equipment Fair '93

Indian Engineering Trade Fair

HK Int'| Fur & Leather Fair

HK Linkage Industry Int'l
Machine Tool Exhibition '93

Exhibition of Modern Laboratory
Equipment, Supplies
& Services '93

Exhibits

Dubai World Trade Centre

World Trade Centre. Taipei

Pragati Maidan, New Delhi

HK Convention & Exhibition
Centre

HK Convention & Exhibition
Centre

HK Convention & Exhibition
Centre

Electronic products

Food, beverage, equipment &
facility

Machinery & equipment

Fur & leather garments,
accessories, machinery

Mould & tool making, surface

finishing, plastics, hot & cold working,

metal machining, machinery repair
& maintenance

Analytical instrumentation, electronic
balance, measuring instrument,
laboratory supplies & accessaries,
universal testing machine &
laboratory services

Chan Chao Int' Co Ltd
¢/0 Paper Communication
exhibition Services in HK
Tel: 763 9012

Fax: 341 0373

The Trade Fair Team,

Confederation of Indian Industry, India
Tel: 91 462 9994

rax: 91 694 298

Federation of Fur Manufacturers &
Dealers (HK) Ltd

Tel: 367 4646

Fax: 739 0799

Paper Communication Exhibition Services
Tel: 763 9012
Fax: 341 0379

Paper Communication Exhibition Services
Tel: 763 9012
Fax: 341 0379

Event

Venue

Organizer

Contact person/Tel no.

Certificate Programme on Executive
Management Skills Development

D‘istance Learning Programme on
Finance & Accounting Made Simple
Business Starter Programme

Small Business Counselling Workshop

Case Study Group Annual Conference

Organization Development Group Talk

Johnson Electric Management
Development Centre, HKMA

Winsor Industrial Management
Development Gentre, HKMA

11/F, VTG Tower, 27 Wood Road,

Wanchai

11/F. VTC Tower, 27 Wood Road,

Wanchal

11/F. VTC Tower, 07 Wood Road,

Wanchal

11/F, VTC Tower, 97 Wood Road,

The HK Management Association

The HK Management Association

of HK

of HK

of HK

The Management Development Centre

of HK

The Management Development Gentre
The Management Development Centre

The Management Deveiopment Centre

574 9346
766 3303
Mr Sam Ying, MDC

836 1826

Mr Sam Ying, MDC
836 1826

Ms Madeline Yan, MDC
836 1822

Mr Lucius Lai, MDC
836 1827

Wanchal

e
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New Wing Shoes Fty Co Ltd
Director:Leung Fook Sing
Products:Shoes

s =
Ordinary Members
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Hj :E"fz:f&zii

Jade Knitting & Gmt Fty Ltd
Director:Windy Lam
Products:Garments

A8 B - T 2 ke

H 5 PE, POIZ & fe i3

Heng Yap Plastics Products Fty
Manager:Ngai Wah Yin

Products: PE, PO polyethylene in roll & bag

EEREARAE
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Sunfit Ltd
Director:Mak Lai Kuen
Products:Watches

T 2Tl 2 =]
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Wonderful Printing Co
Manager:Chow Wing Koon
Products: Printing of greeting card, writing
pad (recycle paper)

o MEfZ 4
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Yau Luen Gmt Fty
Manager:Law Sau Yick
Products:Garments

{5 (Fr s ) PR 24 7]
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Inter-Cassette (HK) Ltd

Managing Director:Terrance Ma

Products: Audio & video tapes, solar &

electronic products

-_—

s K s A A IR 7
i a0 QAR
fﬁggﬂ[ﬁiﬁ&?ﬁﬂ x f&ﬁ

Sun Ngai Knitting & Gmt Fty Ltd
Director:Chau Kam Chuen
Products: Yarn & fabric, garments
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Sincere’s Knitting Mills Ltd
Managing Director:Cheung Po Tung

Products:Sweaters
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Campell Timer Ltd
Managing Director:Eddy Li
Products:Watch products
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Wing Lee Label Co Ltd
Manager:Yip Poon Hing

Products:Printed matters
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Power Link Int’l Ltd

Director:Chan Lap Pui

Nature of business: Advertising material &
paper products
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Incolmann Industries Ltd

Marketing Manager:Ng Kwok Kong

Nature of business:Porcelain decorative

items
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Townlink Ltd
Managing Director:Lydia Tsui
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Nature of business: Telecommunication

Dixton Int’l Co Ltd
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Dixton Int’l Co Ltd

Director:Ivan Wong

Nature of business: Electronics item,
artificial flowers &
sundries
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Queenley Fashion Ltd

Shipping Supervisor:Mice Chiu
Nature of business:Silk garments
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Tri-Star Co

- Sales & Marketing Manager:Andrew Chan

Nature of business: Design & printing, direct
selling of furniture, por-
celain & gift items
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Kissworld Development Co Ltd
Sales Manageress:Ettie Liu
Nature of business: Textiles
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Soundfair Trading Co
Partner:Cheng Lyen Hing
Products:Sundries trading
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Betterprice Export Ltd

Manageress:Cheung Man Han

Nature of business: Toys, sporting items &
sundries
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Thousand Outlet Ltd
Director:Cheng Shiu Yee

Nature of business:1I/E

1093
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Container operators
Freight forwarders
Intermodal operators
Trucking companies
Distribution centres
Port authorities
Shipping managers
Shipping agents

Railway companies

7
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Ho
Hnnng Kong 2-4 March
g K““Q Convention & Exhibition Gentre

S
Qg Ebernatinnal Air Cargo & Express Conference Ma
Nference March 3-4

thay |
Nternat
?:lsﬂﬂpgars 13uonal Trade Fairs Limited

sUit {UB']] ?.?S”;E. SEndy Lane, Cheam, Surrey SM2 7ER Ent and
| Te 208, gha |00 Telefax: (081) 770 9709
 (852) 5o Engha, Industrial Investment Building, 48-6&

601 Telefax: (852) 885 1709
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At World Freight 93 and International Cop-
‘ainerisation & Intermodal Expo 93 you'll meet
nundreds of freight forwarders and transport pro-
viders and they'll all be competing for your business.

Whether you're moving your own goods to
market or providing that service for someone else
the stakes are high - your choice of transport could
be the difference between the product's success
or failure, between profit or loss. So it's vital to
understand all the transport options available.

For once, on March 2-4, you can see them
all together and compare a huge variety of services
- then decide which is best for your business.
You can discuss at first hand the latest multi-
model transport ideas and added value options,
trom computerised tracking and cargo monitoring,
to computer assisted customs clearance and the

latest contaihers and equipment designed to meet

your needs.

In today's competitive marketplace getting your

s to the right place at the right time and

good &
lves some key decision

at the right price Invo

making. SO spend a little time at World Freight

g3 and [CIE 93 and make sure your transport

decisions get the ~esults you're looking for.
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