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Revitalise Our Industry by
Utilizing the Labour Resources

I he manufacturing industry has played an important role in
Hong Kong’s economic development. While creating

numerous jobs of different levels, it has driven the growth of
various sectors and boosted the domestic consumption. It is the
best way for the economic transformation of Hong Kong.

The International Monetary Fund predicts that the
unemployment rate of Hong Kong will drop in the next year.
However, since the local manufacturing industries have relocated
their plants outside Hong Kong and low-level positions in the
service sector have been shifted to the Mainland, the chance for
the low-skilled workers to get employed becomes slim. It is
believed that the situation will continue in the near future. Some
analysts opine that a relatively independent and mature economic
system like Hong Kong should compose of finance, information,
production and circulation, and a responsible Hong Kong
government should look into the current structural problem of
unemployment and tackle the issue as soon as possible.

Regrettably due to historical reasons. following the
migration of the labour-intensive manufacturing industries to the
Mainland in the second economic transformation of Hong Kong,
the emerging industries had not been developed in a timely
manner. Although Hong Kong has enjoyed the early-bird
advantage of setting up plants in the Mainland, it has lost not only
the chance to develop a new economy, but also the chance to
adjust its industrial structure, resulting in the current mono
structure of the economy.

It is noteworthy that even though Hong Kong has many top
[T professionals and products, 46% of its workforce has only
completed the junior secondary education or even lower. These
youngsters have been out of school because they have failed in the
Hong Kong Certificate of Education Examination (there are
around a hundred thousand of them every year). Despirte the fact
that they have liccle knowledge about the intellectual and hi-tech
cconomy, they can be a new force in revitalizing Hong Kong’s
industry after receiving a series of re-training and skill upgrading

programmes.

In face, revitalizing Hong Kong’s industry not only solves the
high unemployment, bur also provides an opportunity for Hong
Kong to adjust its industrial structure so as to enhance its
competitiveness following the restructuring of the elobal
cconomy. The launch of CEPA can greatly enhance the
competitiveness and market share of Hong Kong products. Some
enterprises or production processes, which originally have been
telocated to the Mainland, may return ro Hong Kong due to
CEPA. Also, CEPA may attract some foreign manufacturers to set
up plants in Hong Kong thar will help develop a new
manufacruring industry, solving the structural unemployment
and promoting the third economic transformation. Besides,

China will enter the post-transition period of WTO starting

o, e e
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2005, which means it will accelerate its pace to integrate into the
world trade system. China has to fulfill its commitments to WTO
by gradually opening up its market. Hong Kong enterprises also
need to face the competition from other international enterprises.
[n order to cope with these changes, the Hong Kong government
should adjust its industrial policies, regulations and mechanism
accordingly. The government should fully support and develop
the new manufacturing industry, while the industry should
strengthen its sense of innovation and head for the development of
high value-added industry so as to build up the top world brands.

Of course, Hong Kong’s industry cannot be revitalized in
one move. It needs the support and the co-ordination of the
government and the industry. Also, the government needs to
study the most effective way and rackle the issue in different
aspects at the same time. For example, the government can
tormulate some preferential policies in order to attract the Hong
Kong enterprises in the Mainland to return and attrace the
Mainland private enterprises to set up their headquarters or
research and production bases in Hong Kong. The government
should build a platform for the international brands to access the
Mainland market; further support the SMEs that have the
potential to grow; encourage and help the youth to set up their
own businesses, etc. At present, most of the people agree that the
government should first atcrace the Hong Kong enterprises in
Mainland to return to Hong Kong. This may be a shorrcut to
revitalize Hong Kong’s industry.

Undoubrtedly, the operation cost of Hong Kong is much
higher than that of the Mainland. but if Hong Kong can maximize

 1ts comparative advantage and build up the brand image for the

Hong Kong products, there will be plenty of room for the sales of

Hong Kong products in the international markets including

China, and the high operation cost can thus be offser. On the

other hand, Hong Kong enterprises have to ensure the quality of

their products and services s up to the international standards. 1t
Is noteworthy that there have been a lot of changes in Hong
Kong’s business environment. After years of adjustments, the
rental of Hong Kong industrial buildings has come closer to that
in the Mainland. Banking finance and custom clearance between
the two places have become more efficient. People and goods
flows between the two places have become more frequent. In

addition, since the launch of CEPA, some manufacturers have

been cmlsidc‘.ring of mMoving certain production processes back to

Hong Kong in order to enjoy the preferential treatments,

In a word, time is ripe for the revitalization tiong Kong's

Dr Jose S S Yu, SBS, P
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CMA 70th Anniversary .
Delegation to Beljin

REBR AN BRI ERER(S—Fd) AR -

The delegation posed for a photo with Mr Xu Kuangdi (first row, centre), Vice-Chairman of

the Chinese People’s Political Consultative Conference.

T o celebrate its 70¢h anniversary, the Association organized

an over 40-member delegation to Beijing from 19 to 23
October. The delegation was led by CMA President Dr Jose Yu,
while Mr Li Guikang, Deputy Director of the Liaison Office of
the Central People’s Government in the HKSAR, was the
Honorary Advisor: Mr Wang Yongle, Director General of Co-
ordination Department of the Liajson Office of the Central
People’s Government in the HKSAR, was the Advisor; and
CMA Honorary Presidents Mr Lo Man Tuen and Mr Eddje Lu
were the Hﬂﬁnrary Leaders of the delegation. CMA Vice-
Presidents Mr Peter Hung, Mr Paul Yin, M Lam Hok Po. My
Chow Yun Sheung, Mr Charles Lo, Dr Dennijs Yip and
Executive Commirttee Member Dr The Hon Lui Ming Wah
were the Deputy Leaders. Other delegares included Executiye
Committee Members Mr Choj Lung Wai, Mr Chap Hung Kee
and Dr Banny Tam; General Commirttee Members M Lee
Hung Tong, Mr Ng Ching Wun, Mr Lyj Chun Fan, M; Irons
Sze, Mr Mak Hung, Mr Samue] Lam, Mr Lee Wai Fun, M;
Chan Ki Yan, Mr Ho Yuk Wing, Mrs Shirley Cheung and M;
Danny Wan; Head of CMA Beijing Liaison Offjce Mr Marvin
Hung, Deputy Heads of CMA Beijing Liaison Office My Judith

Yuand Ms Juliana Yu: family members of delegates and
the Secretariar.

The delegation arrived ar Beijing on 19 October

_ bl and met
with Mr Huang Yuejin, Vice-Minister

of United Front Work

Department of the CPC Central Commirree

Mr Huang said

staff of

that China’s economy grew steadily in the last six
months under the Central Government’s Mmacro-
economic control and the performance of jge Gross
National Products, fiscal income and Fnrcign
exchange was satisfactory. He hoped that Hong
Kong's economy would enjoy the same steady
growth. After the meeting, Mr Huang hosted a [unch
reception for the delegation. In the afternoon, the
delegation met with Mr Chen Zuo’er, Deputy
Director of the Hong Kong and Macau Affairs Office
of State Council of the PRC. Mr Chen mentioned
that Hong Kong depended very much on
manufacturing in the past and the industry still plays
a crucial role in Hong Kong's current economy. Mr
Chen advised that Hong Kong businessmen should
create their own brand names and collaborate with
the Mainland enterprises to develop the overseas
markets. After the meeting, the delegation visited the
China Millennium Monument.

The delegation met with Mr Wan Jifei,

Chairman of the China Council for the Promotion of

International Trade (CCPIT), on 21 October. At the meerting,
both parties discussed the work of the Hong Kong-Mainland
Joint Business Liaison Committee formed by four major
chambers in Hong Kong and CCPIT; and the operation of the
arbitral center of the Committee. Then, the delegation met
with Mr Zhang Longzhi, Vice-Chairman of All-China
Federation of Industry & Commerce (ACFIC). Mr Zhang said
thar the Proportion of GDP contributed by the private
enterprises in Mainland China has reached almost one-third

Wk (% )k & i -
eft) and Mr Huang Yuejin (right), Vice-\!
"ent, exchanged their views on the Ho

now. As the biggest business chamber in the Mainland, ACFIC
strives to explore more business opportunities for its members.
President Dr Yu said that the CMA has maintained a long-term
relationship with ACFIC., He hoped that the CMA and ACFEIC
could jointly serve the private enterprises in Mainland and Hong
Kong in the future. On the mo rning of the same day, CMA Vice-
Presidents Mr Paul Yin and Dr Dennis Yip met with Mr Liy Xu,
Division Chief of International Co-operation Department of the
National Labour & Social Security Ministry. Both parties

exchanged their opinions on international labour issues.

In the afternoon, the delegation met with Mr Long
Xinmen, Executive Vice-Secretary of Chinese Comm unist Party
(CCP) of Beijing in Beijing Hotel. M Long said that cthe 2008
Olympic Games in Beijing would bring new opportunities for
the development of Beljing and the whole country. He hoped
that Hong Kong businessmen could grasp the opportunities to
enhance the bi-lateral co-operation between the Mainland and
Hong Kong. Dr Jose Yu expressed that the scale of the Beijing-
HK Economic Fair becomes bigger every year and achieves more
satistactory results. Beijing is more well-developed as compared
to other cities in China, and has made a Jo¢ of improvements in
its infrastructure and business environment (n recent years. It is
an ideal place for investors. He encouraged Hong Kong
manufacturers to invest in Beijing, and Beijing enterprises to

Invest overseas via Hong Kong,

After the meeting, the delegation mer with Mr Xu Kuangdi,
Vice-Chairman of Chinese People’s Political Consultative
Conference. Mr Xu said that thanks to the unity of people and
the fair economic conditions, Hong Kong remained stable during
the outbreak of SARS. Mr Xu opined that in addition to
developing the service sector, Hong Kong could further develop
tts high value-added industries, such as high-end fashion and
jewelry. President Dr Yu strongly agreed with Xu and believed
that by capitalizing on the CEPA and the new Investment
facilitation policy of the Mainland, more local and Mainland
businessmen would be artracted to invest in Hong Kong and the

high unemployment rate could be relieved.

The delegation mer with the representatives of Chinese
Federation of Industrial Economics and Hebei Federation of
Industrial Economics in Hebej Grand Hortel on the morning of
22 October. CMA President Dr Yu and Executive Vice-
President of Hebe;j Federation of Industrial Economics Mr Hao
Zhenyu co-signed a Memorandum of Understanding (MOU) at
the meeting. Other guests included Mr Du Jinling, Executive
Vice-President of Chinese Federation of Industrial Economics:
and Mr Wu Dunlian, Secretary-General of Chinese Federation

of Industrial Economics. f\tltlx'cssing the occasion, Mr Guo

Sicmng, President of Hebei Federation of [Induscrial

Economics, said that he hoped the signing of the MOU could
further strengthen the co-operation between both parties in
htlping Hong Kong and Hebei enterprises to expand their

markets and increase their competitiveness.
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CMA President Dr Jose Yy signed a Memorandum of Understanding with
Mr Hao Zhenyu, Executive Vice-President of Hebei Federation of Industrial
Economics.

FREABEENEH(EN)FERZMES - o
Mr Jia Qinglin (4th from right), Standing Committee Member of Centrai

Political Bureau of the Chinese Communist Party, met with the delegation.
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Delegation leader President Dr Jose Y (Sth from right), together with
honorary and deputy delegation leaders, toasted at the CMA 70th

Anniversary Gala Dinner in Bejjing.
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The delegation mer with Mr Jia Qinlin, Standing
Committee Member of Central Political Bureau of Chinese
Communist Party and Chairman of CPPCC, in People’s
Congress Hall on the same day afternoon. Mr Jia opined that
the CMA is 3 long-established, influential and patriotic
association who has made tremendous contributions to
maintaining Hong Kong’s economy stability during the
Handover. He hoped that the CMA would continue to support
the work of the Chief Executive and the government of the
HKSAR and contribute to the economic development and
social stability of Hong Kong. President Dr Yu thanked Mr Jia
for sparing his time to meet the delegation. He continued to say
that by establishing the Hong Kong Brand Development
Council and organizing the Hong Kong Brands & Products
Expo, the CMA hoped to assist Hong Kong enterprises in
creating their own brands, expanding overseas markets and

promoting Hong Kong’s industrial development.

The CMA organized the 70th Anniversary Gala Dinner
in Beijing Hotel in the evening. Honourable guests included
Mr Zhou Nan, Ex-Director of Xin Hua News Agency; Mr

Guo Dongpo, Chairman of the Sub-committee for Hong
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welcoming remarks, President Dr Yu thanked for the warm
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their visit. He stressed that the CMA would follow its
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Kong's industrial development. The CMA would act as 2
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October. )
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I t al began in 1879 when Eu Kong left his hometown of alleviate their physical sutterings. This was how che first Eu Yan

Foshan, a village in Guangdong province of southern China, Sang shop was set up.
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EU Yan Sor ;'

How’s business in Hong Kong?

The TCM (traditional Chinese medicine) market is very
competitive, and the TCM industry here is very big.

For us, we've been trying to put science behind the TCM.
That’s what we’ve been doing over the past few years.

In the past, people buy our products based on sheer fame of
our brand— our products have been around for a long time with
good efficacy, customers trusted our name and they buy. But to
capture the younger generarion and the western market, we’ve
got to substantiate whar we say with science. At the same time,
were continuing to promote our brand. Bur we can’t just
promote the brand withour the substance behind it. So far we’ve
maintained steady growth ' regardless of the external
environment, like the economy, SARS, etc,

Talking of SARS, how did Eu Yan Sang help fight SARS?

During SARS last year, we collaborated with the Chinese
University of Hong Kong in the manufacture of 3 prod |
a formulation that aims to build up immunity against coronary

virus. It’s still sold in our shops under the name

Pills”. This product was given to frontline medj
time as a precaution '

only anecdoral, nor a scienrific trail, and we're now looking into
trials. We were then under 2 very tight production schedule,
though. From the day of signing the conrract with the university to
getting the products ready, it was just 10 or 12 days,

'S Eu Yan Sang benefitting from the recent influx of
mainland tourists?

We hadn’t kept track of this, but I thinjk on the whole
there’s some impact on sales. We have 2 steady base of Hnng
Kong customers and are maintaining steady sajes growth

How’s business iﬁ Singapore and Malaysia?

: s :
It's less competitive than in Hong Kong. The markets are

smaller, especially in Malaysia, where only 350, of the
population is Chinese,

i % % 7' Hong Kong Entrepreneur —FPWE+ = |~
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What about Australia and USA?

In these places, we're targeting westerners, not Ch; &
They are not familiar with TCM nor with our brand nam:, g,
we need science to convince them. In the US, our tWO ro12i]

shops have a tonic bar which is based on TCM, W hope tq
deliver TCM to western consumers in a form that they can
understand. In Australia, our clinics are called “YourHeg| ¢}y

[ntegrative Medicine Centres (IMC) and they provide TCM

therapies.

And in Mainland China?

Our products are sold thmugh distributors. We used to

have our own shops, but that was before the cjvil war on the

Mainland.

You've got so many products. How do you decide what new
products to launch?

For health products, we get feedback from customers to see
what new products they need. For medical products, we look at
places where western medicine cannot provide complete answers.
Both TCM and western medicine can cure illnesses, but TCM
also works well in maintaining health, in pre-clinical stages (that
1s, when a person has 2 predisposition but isn’t positive in any
test), and rehabilitation, It’s 2 large scope to work on.

You have to manage 91 retail stores and businesses

In various countries. What is the key to successful
management?

We're quite decentralized, We have a country head in each
marker — Hong Kong, Malaysia, Singapore, Australia and the
States. Each country is a bit different, like for Hong Kong, we
have rerail, wholesale and manufacture: Malaysia also has
clinics; Singapore and Australia have no manufacturing but
clinics; the US only has retail and wholesale. Country heads

have a high degree of aitonomy and they have to report to me.

I think that €mpowerment is very important. You have to give
them responsibility and autonomy 1n order for them to do their
. 3

. Ldon’t meddle o 4 micro level. It’s not possible to do that.

What makes Eu Yan Sang successful?

We started off with 3 strong brand name on which we
continue to build. Then we did 4 survey and found that our
typical customers were midde aged female, so we looked into

ways of expanding our customer. base and product range,

We've wholesaled oyr products to supermarkets and drugstores;
expanded into lifestyle products and topic products; brought down
the age of our customers: and captured the male market — products
like Lingzhi immune boosters and cough medicines are some which
can be taken by everyone, male of female. Eu Yan Sang is famous for
“female products” like Bak Foong Pills (for women’s health) and Bo
Ying Compound (for infants, byt females are the target as they’re the

ones who buy them), so it’s been qUIte a SUCcess to expand the market
into other demographic sectors,

. -] L] ] L] L] L L L] L] L L L] ] - L L o a L L] L] L & L L - L] L

The Meaning of “Eu Yan Sang”

In Cantonese, “Yan” means benevolent, kind or humane, while
"Sang” represents birth, life or livelihood. “Yan Sang” literally
means “caring for mankind”.

2004 Top Selling Products

Product Name For
Bottled Bird’s Nest
Bak Foong Pills

General health maintenance

Women’s health,' nnu_rishes
blood and qi

Bo Ying Compound nfants’ health

Lingzhi Cracked Shores mproves immunity

Hou Ning Cough and phlegm
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Turnover by Geographical Operations in FY 2004

Malaysia

S$28.00 million —
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Clinics
S$13.1 million

— Australia
$$10.00 million
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Source: Eu Yan Sang Interational Ltd., Annual Report 2004
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1 2% 3391 % B 7+ 5 - can enjoy zero tariff when exporting to Mainland China. It is worth noting CMA Vice-President Dr David ﬁung (3rd’ﬁ'om right) received a 5-
that amon g the 713 types of products newly-added to the CEPA tariff-free list, gation from Valparaiso, Chile led oy its Director of

: e AR of the Regional Chamber of Commerce & Industry of
184 have nort yet been manufactured in Hong Kong. This is an indicator as Valparaiso Mr Caﬁgs Marin (4th from left) on 12 Navemb;r{;nd

good as any that CEPA js providing a boost for Hong Kong Industry to upgrade Posed for a group photo with the delegation after the meeting.
and expand.
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would consider conducting strategic investments in Hong Kong, so as to be
qualified for the Hong Kong origin requirements, Also, capitalizing on CEPA

, g as well as our unrivalled edges in geographic location, pro-business environment,
,%%‘ = : — and sound institutional frameworks, Hong Kongisina good position to become
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Nevertheless, the task to revitalize Hong Kong manufacturing should be A Delegation of Yangjiang, Guangdong Province

shouldered by both the business community and the SAR Government. Among ggfzgg;i E{gﬁ,gﬂﬁ;ﬁgzt ﬁ;igd;’;gcﬁﬁ;”ﬂ:;fii”f;i’;{

other thing, it is imperative for the Government to reatfirm and promore the delegation to visit the Association on 16 November and was

Strategic importance of manufacturing as one of our pillar industries, while
providing fiscal and other incentives to attract investments by local industrialists
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as well as investors from overseas and Mainland China.
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A Delegation from Ch{na Council for the e rms in 2005 can reach 4.5% and the | b . : ~ | o e A Delegation of Yuncheng Municipal Smaii &
ernational Trade, Heﬂangiiang i b : rther to 5.7%. Driver by the domestic ' : . X N Medium Enterprises (SME) Bureau of Shanxi

YOrte ‘ bgs it Tii e | Provin
Orted goods, the composite CPI will increase | ‘ : | Oﬁ w.cf. BIh Fror faf : Vi -
A\ & . Mr Ly QiUsneng (6th from &), President of Yuncheng Municipal

SME Bureau of Shanxi Province, led a 12-member delegation
: ._ (0 visit the Association on 17 November and was receiy &d by
festructuring : f- CREERDR SRR BB RS BAAD od the i vice-President Dr Yip Chi Kwong (6th from nght). At the

manufacr . W] Vaie s et , CMA Presfdenr, Honorary Presidents, Vice-Presidents, legal aavisers and auditor attended the meeung, both parties er;n’rangefi VIEWS 0N prometing the trags
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A Delegation of Liaoyang Municipal

Government of Liaoning Province
Mr Tang Zhiguo (front row, 5th from left), Mayor of Liaoyang
Ci mber delegation to visit
nd was received by CMA
President Dr Jose Yu (front row, 4th from left). At the meeting,
both parties exchanged views on promoting trade and
economic co-operation between the two places.
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A Delegation of Anshyn Business Association

of Guizhou Pro vince

Mr Han Xinping (7th from right), Vice-President of Anshun
Business Association of Guizhou Province, led a 12
deleg
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A Delegation from Chongyging,
Councillor Dr Luj Ming
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ade and economic

gthen the relationship between the Mainland Government/

usiness community and Hong Kong counterparts, the Chinese Manufacrurers’
Association of Hong Kong (CMA), the Chinese General Chamber of Commerce
(CGCQ), Federation of Hﬂng Kong Industries (FHKI), Hong Kong General
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Genera/ Cﬂmmftfer;dﬁf 9,01 Goﬂd"?’a}’ Electrical Co Ltd Mr Choi Lung Wal
Ieft); Deputy par ember and Directoy of Kampery Development Lt 1\
C&L Holdin gu nan of Lee Kam Hee (HK) Ltd Mr Eddy Lee (3rd
St Raymond Leung (1st from right) were invited !
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EXperiences jn dealing with intellectual properties and !

Jonachan Choi, JB, FHKI Chairman Mr Kenneth l'ing, Director-Gen
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CMA Vice-President Dr David Wong (1st row, 3rd from right), Executive Committee Member Mr
Choi Lung Wai (2nd row, 3rd from right), General Committee Member Mr Simon Wong (2nd row,

2nd from right) posed for a £roup photo with speakers and other major representatives from the
chambers after the forum.

Chamber of Commerce (HKGCQ), together with China Council for the
Promotion of International Trade (CCPIT), founded the “Hong Kong -
Mainland Joint Business Liaison Committee (JBLC)” in 2001. The Committee
held its annual economic forum on 6 December, Mr Wang Yongchang, Senior
Judge of the Third Civil Division of The PRC Supreme People’s Court; Mr Ou
Yang Shaohua, Section Chief of the PRC Trademark Office State Administration
of Industry and Commerce; and Mr Peter Cheung, Deputy Director of
Intellectual Property were invited to speak on the topics “How the Final
Judgment of Infringement can be Effectively Executed”, “How the PRC
Trademark Office State Administration of Industry and Commerce Prevents
Fake Eftectively” and “Managing Intellectual Properties: What HK Enterprises
Should Do” respectively.

Ms Zhong Min, Chief Representative of CCPIT in Hong Kong delivered
the welcome remarks at the forum and expressed that the PRC would assist
Hong Kong businessmen in protecting their intellectual properties rights, and
in chicouraging them to make investments in the PRC. She said cthat more

activities on the practical 1ssues influencing the cross-border business would be

conducted in future.

Mr Kevin Wang Ye, Lawyer of Beijing Ang Dao law Firm, PRC, Mr Cho;j
-Lllllg Wai, CMA Executive Com mittee Member and CEQO of Goodway
Electrical Co Ltd; Mr Simon Wong, CMA General Committee Members and
Director of Kampery Development Led, Mr Eddy Lee; Deputy Chairman of
Lee Kam Kee (HK) Ltd and Mr Raymond Leung, Chairman of C&L Holdings
Ltd were invited to the panel discussion section to share their L‘.‘{Pt‘l‘iﬂﬂt_‘ﬂb} in
dcaling with intellecrual properties and brand building in the PRC.

CMA Vice-President Dr David Y K Wong presented souvenirs to Mr
Peter Cheung and Mr Raymond Leung, and actended che lunch receprion.
|

*

Major tepresentatives from the chambers attending the forum includec

) 3 1 : . ce, CLCC Vice-President Mr
C*'NIA (.IL‘IILTI‘;II (.,[]I”I]H['['CL‘ J\IL‘H]}TL’T Ms Stella Lee, CGCC Vice-l !
A\

\

Robin Chiu, HKGCC CEO Dr Eden Woon, etc.
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A Delegation of Organizing Committee to
“China Commercial Real Estate Hong K ong

Promotion Week 2004 "

Mr Li Shiheng (3rd from left), Head of the Organizing
Committee, led a 3-member delegation to visit the Association
on 17 November and was received by CMA President Dr Jose
Yu (4th from left). At the meeting, both parties exchanged
views on the “Promotion Week” and the trade and economic

Co-operation between the two places,
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A Delegation of Hangzhou Municipal Go vernment
Mr Shen Jian (5th from right), Vice Mayor of Hangzhou
Municipal People’s Government, led 5 11-member delegation
(o visit the Association on 18 November and was received by
CMA President Dr Jose Yy (Sth from left). At the meeting,
both parties exchanged views on promoting trade and
economic co-operation between the two places, |
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A Delegation of <hengjiang Association of

Industry & Commerce, Jiangsy Province

Mr Sun Zhian (5th from lof) Fresident of Zhenjiang Association
of Inaustry & Commerce, Hangsu Province, Jed a 22-member

a3
*-I-i—

aefegation to visit the Association on 18 November and was
received by CMA President Dr Jose Yu (5th from right). At the
meeting. both parties exchanged views on Aromoung trade ang
Ceenomic co-operation between the two places,

S LETY |—||.'J-._,-.—.—|-|-. Sy TR - ro————
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Dinner Reception for the Delegation of

Chinese Overseas Friendship Association

CMA hosted a dinner reception for a 25-member delegation led
by Ms Yin Xiaojing (centre), Secre lary General of Chinese Overseas
Friendship Association, on 18 No vember. CMA President Dr Jose
YU received the delegation and CMA Vice-President Mr Choi Hin
10 (2nd from left) presented the souvenir to Ms Yin. At the meeting,
both parties exchanged views on promoting trade and economic
Co-0peration between the two places,
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A Delegation of Liaoning Provinciaj Government

Mr Zhang Wenyue (4th from left), Governor of Liaoning
- Provincial Government, led a3 27-member delegation to visjt
the Association on 18 November and was received by CMA
President Dr Jose Yy (4th from right). At the meeting, both
parties exchanged views on promoting trade and economic
to-operation between the two places. |
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A Delegation from Gujarat State, India

CMA Vice-President Dr Dennis Yip (6th from left) received a
13-member delegation from Gujarat State, India, led by
Its Hon Chief Minister iy Narendra Modj (5th from left)

on 1 December and posed for a group photo with the
delegation after the meeting.
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Dinner Reception in Honour of Tianjin Mayor
Mr Dai Xianglong

Tianjin Mayor Mr Dai Xianglong visited Hong Kong in November. To
understand the latest development of Tianjin and Bohai Sexa Rim from Mayor
Dai, the CMA jointly organized a dinner reception with the Chinese Genera]
Chamber of Commerce (CGCC), the Hong Kong Chinese Enterprises
Association (HKCEA), the General Chamber of Commerce (HKGCQ) and
the Federation of Hong Kong Industries (FHKI) at Hong Kong Convention
And Exhibition Center on November 29. The Beijing representative office of

the Hong Kong Government and the Hong Kong representative office of China
Council for the Promotion of International Trade (CCPIT) were the sy pporting
organisations of the evenr,. CMA President Dr Jose Yu delivered a thank you
speech on behalf of the organisers. The dinner reception received enthusiastic
support with over 20 tables subscribed.
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Mr Stephen Lam delivered a

Speech on the topic

“Governance of Hong Kong”

at the dinner reception held 4 |

on 23 November. | ' \& Sy ., | B e
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CMA President Dr Jose Yy (oth from left) and CMA Permanent
Honorary President. Honorary Presidents and Vice-Presidents
presented a souvenir to Mr Lam. @
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CMA Signed a Co-operative Agreement with
the China Council for the Promotion of
International Trade, Hainan Branch
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The Vsce-GovernDr of Hainan Province Mr Liu Qi {secona -ff}l" T'”'J.PE.,-:-& m?; Vice HJ Mr
de’egaﬁﬂn o visit the Association on 17 November. At the meeti Gr AT e Lt

] . ) =t s Idrmnt ral =¥id| :""-I',-'.;':'.:-:.J- :":".-'.'-!' 213 the Livna
Paul Yin (front row, right) and Mr Yang Xuegong (tfront row, feft), Vice-f k | alaned a

nan Branch (Hainan CCPIT).
Council for the Promotion of International Trade, Hainan Branch (H: ‘*
CO-Operatiya agreement.
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A Delegation of Shandong Province

Sub-Council of CCPIT

Mr Chou Jin yang (front row 3rd from left), Vfce-Ma}for of Linyi
nicipal People's Government, led a 7-member delegation
lo visit the Association on 18 November and ;

!
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A Delegation of Manzhouli Municipal People’s |
Government of Inner Mongolia Autonomous Region

Mr Yun Guangzhong (5th from right), Mayor of Manzhouli -

Municipal People’s Government. led @ 7-member delegation |
' ciation on 24 November and Was received by = " |
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fran Chamber of Commerce, Industries & Mines

(ICCIM) 1C % | e

FRIICCIMIC 2 W — 1574 » R M A Naghi Seyed
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A Delegation of Iran Chamber of Commerce,
Industries & Mines (ICCIM) | |

Mr Ali Naghi Seyed Khamoushi (3rd fram left), President of
ICCIM, led a 7-member delegation to visit the Association on
2 December and was feceived by CMA Vice-President Mr
Charles Lo (5th from left). At the meeting, both parties
exchanged views on promoting the trade ang economic
Le-operation between the two places, '
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A Delegation of Weinan & Huayin City

Governments of Shaanxi Province

Ms Cao Lili (4th from left), Mayor of Weinan City Guvemme_nt
and Mr Dang Decai (2nd from left), Mayor of Huayin City
Government, led a 13-member delegation to visit the
Association on 25 November and was received by CMA
Vice-President Dr Yip Chi Kwong (centre). At the meeting,
both parties exchanged views on promoting trade and
economic co-operation between the two places. CMA hosted
a lunch reception for the delegation afterwards.
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A Delegation of Economic and Trade Promotion

Training Class of Dongying, Shandong Province
Mr Gao Melhai (front row, centre), Officer of Dongying, led 3
34-member delegation to visit the Association on 10 December
and was received by CMA Vice-President Dr Yip Chi Kwong
(front row, 3rd from right). At the meeting, both parties

exchanged views on promoting trade and economic co-
operation between the two places.
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CMA Youth Committee Christmas Party

CMA Youth Committee organized a Christmas Party on 1] December.
Over 20 Youth Committee members joined the party, including Chairman
Joseph Chow; Vice Chairmen Philip Cheung, Eva Choy, Stella Lee, Michael
Liang; Committee Members Lillian Liang, Marvin Hsu, Aster Lo, Joanne Mak,

Noreen Mak, Alida Lin, Rosalind
Lun, Jaclyn Ngan, Candy Ngan,
Heide Sin, Evemin Lo, Eva Lo,
Horace Yip, Doris Cheung, Peter
Cheung; Members Mandy Chan
and Daniel Wu. All members
enjoyed a memorable evening with
delicious food, funny games and

lucky draw. @
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Seminar on “3+3+4 system” for Secondary
Education
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CMA held 3 seminar on 16 December on the topic “3+3+4 system’ for
secondary education. Prof Arthur L.

Secretary for Education and Manpower
attended the seminar and introduced

the new system to the participants. @
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Chairman of CMA Chinese Medicin

Mr Joseph Lau represented the Association to sign

Understanding with Shaany; Foods and Me
Administration Bureau,

T —

Shaanxi Development
& Reform Commission
and Shaanxi Science

i
!
|
|
|
|
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:.

and Technology
Department at the
“2004 Shaanxi — Hong
Kong Chinese Medicine
Development” Seminar

on 25 November. @

¢ Industry Development Commijtee

a Memorandum of

dicines Supervision and
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Seminar on “How Manufacturers can Improve
Their Business Viodel, Increase Profit Margins
and Develop New Business Opportunities by
Using the Right Business Solution”
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The CMA and UPS co-organized a seminar on “How Manufacturers can
Impmve their Business Model, Increase Profit Margins and Develop New
Business Opportunities By Using the Right Business Solution” on 6 December
2004, The seminar invited
Ms Katy Yeung, UPS
Capital General Manager
and Mr K K Leung, UPS
(Hong Kong & Macau)

General Manager, as the

kevnote speakers. The
seminar received around SO
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exchanged views on promotin
eperation between the two places,
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A Delegation of Xianyang Municipal
Government of Shaanxi Pro vince

Mr Zhang Livong (5th from left), Mayor of Xianyang Municipal
People’s Government. led a 8-member delegation to visit the
Association on 25 November and was recejved by CMA Vice-
President Dr David Wong (6th from left). At the meeting, both

parties exchanged views on promoting trade and economic
Co-operation between the two places.
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A Delegation of the 12th Advanced International
Business and Trade Management Course

Mr Liu Cong Bing (front row 5th from right), Head of the
Delegation, led a 22-member defegation to visit the 39¢h Hong

e o
Kong Brands & Products Expo on 15 December and was

received by CMA Executive Commitiee Member Mr Choi Lung

Wai (front row 6th from right). At the meeting, both parties

§ trade and economic co-
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The Selective Placement Seminar
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Organized by the Labour Department Selective Placement Division and
the CMA, the Selective Placement Seminar was held on 17 December. -CMA * 18 B T £ e g HEY g R4S WEEE 2002/ 6IECH
, Vice-President Mr Paul Yin was invited to be the guest of honour and delivered ROHS  2002/95/EC) fty 41 4= 1 2006978 1 f o
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A Delegation of Gansu Province | SR RCT LS 7 T ERIFIINE » AL G ROHSI A B ££3 » 115 HKST 43
Mr Wang Daixi (5th from left), Deputy*Generaf Director of oh He BT | B ) 4 5T et et gy e e T (5 ] 31 SB[ i 15 & B R i i HAF B PR B 2 5 {4
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and Dr David Wong (4th from left). At the meeting, both parties e s e L _ TS50 BT, 2] e, v ' e S A B S els
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the 13th Lanzhou Fair in 2005,
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CMA Vice-President Mr Paul Yin = %
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CMA Vice-President Mr Paul Yin (right) received a souvenir

from Mr K W Isang (left), Assistant Commissioner of the
Labour Department.
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CMA Dinner Reception in Honour of

Eﬁﬁﬁﬁ‘ﬂ?ﬁ! Sy, a5 | =t Thfi' Eurnpean Directive 2002/96/EC on WEEE and 2002/’95/5‘: | h-nnmgenﬂus materials for lead, Hercury, hegavalent |

| ﬁ?@ﬁ;‘@ﬁﬁﬁfﬁ@-—ﬁ@{  HBREZAF(EM)EE on RoHS will be enforced on 1 July 2006. Under these new chromium, PBB and PBDE: and
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| Electronic products will be restricted. They are: | homogenous materials for cadmium.
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PRy . | _ Heavy Metals: Cadmium (Cd), Lead (Pb), Mercury (Hg), _ =il b _
L o7 i B 75 T H ] ; heavy metals and brominated flame retardants is sometimes im possible
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fanufacturers' Associatig ng fong o . to achieve. The proposed maximum concentration values are referred

- At the meeting, | | \ o LG | ~ Flame Retardants: Polybrominated Biphenyls (PBB) by the existing Community chemicals legislation which can safeguard
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oling trade and e o Pﬂl}’bfﬂmlnated Diphenyl Ethers (PBDE) health and the environment. The EU Commission has introduced
ces. " | ' :

: Yol 1 these provisional figures, which could be adopted long before 1 Tuly
Certain exemptions to these rules will be applied, although : ¢ Jul

AHE LR R B A they are exhaustive . 1 may be repealed in the future when adequare
E;Ef . 5 ¢ | | laustive and may be repealc - |
¥ 72 0. " - ubstitutes become available Special Offer Reduces Your Cost
Ms Guo Lj HRWE - ecome available. .
coton hld o 36 g ) S Directi ‘U will establish As your reliable quality solution partner. CMA Testing offers
reception held on 16 December - 3 o ¥ . N | [n accordance with the RoHS Directive, the EU will establ .- | - E :

* i ' 3 e " . g - = g it E1 T. ]
and delivered a Speech,. 11 RN o, 3 3] | Maximum concentration values up to which the presence of Hhe S . , _
| | SRS o £ i I Decambar-2004: 3 RoHS tests tor the four heavy metals and two tlame retardants

“zardous substances can be tolerated. In December

2000, 1.e., the entry into force of the hazardous substances bans.

a special package of HK$ 1,488 (net) for u‘:.mlw.:ting the above
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Chu Kong Vehicle Works Factory Limited
Director: Mr Ma Ah Muk |
Nature ol business: Vehicle works
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Tai Loi Health Care Product Company Limited
Manager: Mr To Wai Loi

Nature of business: Manufacture of magic back supports

mt B /E
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REWE WS R ER e

Healthy Mushrooms House

Shop Holder: Ms Cham Yuen Sheung

Nature of business: Manufacture, wholesale & retail of
mushroom soup packs
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Fu Yuen Watch & Crafts Company Limited

Managing Director: Mr J Win Sze

Nature of business: Manufacture of clocks, watches & polystone

ABREMERAS
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Timax Jewelry Limited
Managin g Director: Mdm Lee Yin Wa, Irene

Nature of business: Manu facture of jewelry products
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Trueway Corporation Limited

Manager: Mr Chong Chun Tung

Nature of business: Manufacture of VCDs

1852 2% i 45 1 2 &
WAR : 55 ok 4:
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Yuk Sing Garment Manufactory (HK) Ltd
Chairman; Mr Yeung Kam

Nature of business; Manufacture of garments
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Turbo-Knit Factory Limited
'\“h“]“&:r: VMr Chung Kam Wing, S

| . . ' - .
Nature of business: Manulactur
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Physical Global Limited

T35 91 B B 2% 3 g mp A=Y
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Physical Global Limited .

Sales & Marketing Manager: Ms Cryst Cheng

Nature of business: Physical fitness & bcuu[_‘; services
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New World Trading Company

Director: Ms Kim Young Ja

Nature of business: Import & export, wholesale & retail of
Korean food, Korean daily accessories &
Kimchi, etc
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Max Global Limited

General Manager: Mr C K Chan

Nature of business: Import & export of down garments &
functional wear .
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Japan Ecotech Limited |

Managing Director: Mr Li W g On

Nature of business: Import & export of eneray saving
luminaries |
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Angel Face Beauty Creations (International) Limited

Marketing Executive: Ms Joanna Kwong

Nature of business: Beauty services and sales of healthy food
& beauty products |
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C & T International Limited

Director: Mr Lee Yuen Kee

Nature of business: Import & export of omega-3 & lecithin
healthy food

XBRRES (BEN) BRA D

B LU B
i oo s Gl R W G (B o I 1
A8 T TE S o el A LR FEE oy

Green Life (New Zealand) Product Limited
ers Ms Cheng Sen: Chi

ure OF busiess: import & export of bee products
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Curr ent Economic Situation

The Spanish economy orew steadily in 2003. Consumer

S .}E p- A " & « ; i T ‘
: ndlng was tuelled by relacively robust economic activities,
1§y : ‘ ; : TP AL
vell a5 income rax reduction. Meanwhile, business

INye St ]
sStment was bolstered by on-going infrastructure projects,

and ; | |
: ivestment in the manufacturing seccor also benefited
ases 10 f}';r{-f;;‘”

from 1.3

m ¥ . A
higher capacity utilisation due to e

+ Evidently, exports to the ELU and other markets like
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“fomy, By Imports expandl: cer along with the
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resilient domestic demand, and a continued trade deficit was

recorded.

Looking ahead, the Spanish economy is expected to expand
faster. Consumer spending will remain stable on the back of lower
income taxes and falling unemployment, Accommodaiing

' P

monetary conditions in the euro zone also bode well for business

_ 2 0 ,
investment, although investment in the construcrion SECLor 18
likely to level off tollowing the strength in recent vears. In the
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China, including certain FDOtW'(‘fH.I*, porcelain and
cableware/kitchenware. But the EU i-S In tf}& p'rocess of liber
such quotas, aiming at a complete IJF)emhs;ltmn by 2005
meantime, surveillance measures against a number of non.

/ear,
toys, bicycles, gloves, puzzles, playing cards, fireworks and varjgys

chemicals, were removed in March 2003.

products originating from Mainland China, including foo:

Hong Kong's Trade with

Hgng I(Ol]g!S total CXPoOrts to Spilill rose pywy gl
billion during 2003. Major €Xport items o Spain during 2002
included clothing & clothing accessorjec (23% of the “_}mf .
games & sporting goods (13%)), watches & clocks (11%), audiq
& video recorders and players (69). travel goods & handbags
(5%) and telecommunications equipment & parts (4%,

_} 4 i.' }}kh.’

uports from Spain decreased
Juas Major import items from
129 of the toral), fish products

£E Fi Tt
._I.||:

inunications equipment & parts (5%),

S P -
CLOUMNg & cloh FTe

accessortes (5%) and foorwear (495).

Spanish Involvement in the Hong

Scheme of Generalised Tariff Preferences g{ong Emmmy

Spain only has limited in vestment in Hong Kong. According
to the [atest available figures, the total stock of direct investment
from Spain amounted to US$0.1 billion as at the end of 2002,
Also, there were 7 opanish companies having their regional
headquarters in Hong Kong, while another 18 Spanish companies
had regional offices in the territory as at June 2003.

_i,_
1ol
1

The EU’s scheme of generalised tariff preferences (GSp)
2002-2004 is currently in force, and Mainland China remaing 5
beneficiary. The GSP scheme classifies products into two
categories, namely sensitive products that enjoy the benefits of
reduced tariff rates, and non-sensitive products that €Njoy toral
tariff suspension. Mainland-origin products thar are not on the
exclusion list could enjoy GSP preferential treatments. But tariff
preferences enjoyed by certain Mainland items [jke plastics and

S8

L 3
- .[ L.
11IF

a
@

On the external front, exports to the EU are expected to

JTEO

improve, given a faster EU economy. Sales to other markets will

p

likewise benefit from furcher pick-up of the global economy,

despite the strong euro that may constrain sales. The fiscal budget,

DUEA]
G AL 1'&1&5

r
—r

on the other hand, is not expected to be over-expansionary amid | |
[t is estimated that there are about a hundred Spanish

companies in Hong Kong, Reflecting Spanish diverse activities

locally, there were abour 180 Spanish nationals resided in Hong
Kong as at the end of 2003,

the government’s determination to ursue a prudent budeet.
g p

rubber, paper items, consumer electronics and timepieces haye
been removed by 50% from 1 November 2003, and have beep

Trade Policy

removed completely by 100% from 1 May 2005. Certain
Spain is a member of the EU, and it follows EU’s common

Mainland-origin products have already been excluded from the

external trade policy and measures. As a euro-zone member, it Source: Hong Kong Trade Development Council

_ scheme’s benefits, including certain chemicals, articles of leather
has also adopred the euro as jrs legal tender from 1 January 2002. : : :
and furskins, clothing, footwear, glass and ceramic products, base

metals, furniture, toys, games and sporting goods. Regarding

Hong Kong, the territory has been fully excluded from the EU’s
GSP scheme since 1 May 1998.

Textiles and Clothing

Hong Kong’s textiles and clothing exports to the EU are
subject to the World Trade Organisation (WTO) Agreement on
Textiles and Clﬂthing (ATC), which took etfect from 1 January
1995. Under the ATC, quantitative restrictions on textiles and

Anti-dumping Measures

clothing would be phased out in four Stages over 10 years. While 'The P.:U i Hl.lt-latﬁ'd e inping e s amuiny
certain anland—-origm products. Currently, there are a number
ofMainland—nrigin items subject to EU’s anti-dumping duties,
including cerrain electronic weighing scales (30.7%) and
orescent lamps (66.1%), which are among

of interest to Hong Kong. As for Hong

Kﬂ_ng‘ﬂrigi“ products, only 3.5-inch floppy disks are currently
subject to E[J% ant-dumping ducies.

the first stage did nor include any of the 30 textile and clothing

categories under the former HK/EU Textiles Agreement, the EU

has liberalised four categories previously subject to quantitatiye
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restrictions in the second stage that commenced op | January

1998, and has further removed quotas on nine categories in the

third stage, which commenced on ] January 2002, and includes
certain gloves, singlets, anoraks, nightshirts/nightdresses,

womens/girls’ skirts, babies’ garments and track syirs. Other Measures

L

h 3 B 17 BEE - Rk
BIEFHEATHE  EEEORE M BRI N
AT H » BB A e BRI R PR B S 9 B £ (A0 CEP A
MRTEIERIL) » BPY S E M R T e
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Regarding products originating from Mainland China, 37 To combat the spread of the Asjan longhorn beetle, the EU
categories qf MEFA i.;:em:s and 28 categories of non-MFA items introduced injuly 1999 eme
were previously subject to EU-wide quotas under the Chipa/ EU
Textiles Agreement and the non-MFA Agreeme
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11-14.01.2005 F AL BE2005

rﬁﬁﬁﬁkﬁﬁﬁﬁﬁéﬁﬁﬁlh N2 BTSHEEENAIR 2EEETIEER &/\E Hong Kong Toys & Games . | SERSRER

FE R HKPC Building, Hong Kong Productivity Council ~ Ms Fung | Fair 2005 "
Ea uilding Sl Hong Kong Trade Development Council

Certificate Course on Professional 78 Tat Chee Avenue, ' Q: (852) 1830 668
> ¢ peggyfung@hkpc,or | | :
g £5 ¢ (852) 2824 0028

: == http/lwww.hktrainingoni g T
Serwcg Personnel £5, P gonline.com 2« 1 exhibitions@tdc. org,hk

Al hitp://hktoyfair.com

Telephone Manner for Customer Kowloon Tong, Kowloon

r

HERGEEE BREE ARENE 2 547858 EREENRER /08 [ 0 SRR AR | EEmAmmg '
EEHAIR Hong Kong Productivity Council ~ Ms Yuen Hong Kong International _ » s jﬁﬁm ‘ABEM EEHSREER
T : 2788 543 Stationery Fair 2005 RS BRIRZ - ANRRENEE)ERA

= All kinds of of i
78 Tat Chee Avenue, L= - 27885350 ice supplies, Hong Kong Trade Development Council &

! 1 ! 'r | . I jt* ' p MESSE a u ( 'J' t

H : http:ﬁww.hklrainingunline.com = I
&=« (852) 2824 0026

; ' ' * 5 ¢ exhibit omhic
RMAMEMERERTE IR Ao n7em ERLENEER Ms Chan & : - =i e C ool
== - hitp://hkstationeryfair.com

Professional Diploma in FENLAIR Hong Kong Productivity Council Q' : 27886125
Strategic Purchasing & Supply Chaln HKPG Building, /5 : 27885350 VL Hannover, Germany All kinds of Carpets & floor coverings Deutsche Messe AG
Management (Intake 3) 78 Tat Chee Avenue, > ¢ sichan@hkpc.org 78y (852) 2526 5481

Kowloon Tong, Kowloon = http://www.hktrainingonline.com —= - (852) 28106093
> info@hongkong.ahk.de

TEIRERREBENR)  ARmEsBRIeR SELEENEER /B =L ¢ hitpifwww. domotex.de

Professional Diploma in EFEHKR Hong Kong Productivity Council M Yuen .
18-21.1.2005 ﬁ%ﬂﬁ%%m%ﬂ'ﬂ%ﬂ BERERESL TAMRBE B S5
Business Administration in the PRC HKPC Building, : ; | B el §;§%’mﬁﬁﬁ
(Intake 9) 78 Tal C:I r:g @ : 27835325 Hong Kong Fashion Week for Hong Kong Convention & BRREMzESZ Hong Kong Trade Development Council
at Chee Avenue, o . ' ' it |
e % 2788 5350 . Fall / Winter 2005 Exhibition Centre All kinds of Fall / Winter clothing, a - (852) 1830 668
Kowloon Tong, Kowloon &= * http:/www.hktrainingonline.com | fashion & clothing accessories 3 : (852) 2824 0026

garment related products, etc g exnibitions@tdc.org.hk
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EEEDEERBRLR, JLBEYEE 2 37858 EREENRER Ms Chan = * hitp://hkfashionweekf.com

L
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SEXE FENKIR Hong Kong Productivity Council a : 27886125 | | -
Prufessmf":ai Diploma in Management ~ HKPC Building, | L : 27885350 18-21.01.2005 EEERENEE BAGEERGD BRI R B S pens 8 SEESRES
& Marketing for Business Evenis 78 Tat Chee Avenue, 5 sichan@hkpc.org ‘ ' World Boutique, Hong Kong Hong Kong Convention & BREGRGLE Hong Kong Trade Development Council

\Intake 6) Kowloon Tong, Kowloon Exhibition Centre All kinds of fashion designers T © (852) 1830 668
collection/ branded fashion products & =\ : (852) 2824 0026

™ - fashion accessories, elc > exhibitions@tdc.org. hk
o hitp:/Awww.warldboutiquehk.com
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2% |




] -; = TNA L e | ':'..-‘" e R
J " = i ,""-
¥ 4 s ; . . . d
R e T W S T, y - e .q
i T e ) L oo :
; L 4 - A e T g e i e T
;IJ- 5 7 .:I. ] i i [ i ' -
- L o v, P 3 g e |
E e { ' i = r 2 ; -
: " 0 ks U | & ] i i '
W ~ -'-_' e AL S s . 8 lH ] i ¥ : - - o
: n “ ‘ L |!: i i _'- A Y "_. Rt 2 A : . k ¥
! n . LR s .'. - ."l- b 5 1 Ty i l ]
- - e N U Rt i e ; : X "
52 g : - F r'.l_.x--.:: [ ". \ R * I . : il el
T - b :-:1 . _'II. - .;;. o ;‘-'I. y i =
- e L - = | ; 1
& w il ' ] "' K i ¥ i
= — T g - = o b - by . : . .
- - r i . ¥ ¥ T T 3 - s g
oy e B i ST M Rt L, F M e BT .
. - i

A2 7 3 5 i E % R L NI
BRI & A i -l it " TSS9 g 4 1 2

o ﬂuJ_%%%JE :E ﬁﬁﬁf%nﬂﬁgmﬁ%ur

T D BYa95E ke
& I (BOASLE Fiiss, A S e

L B @gi_:_[_ (P B I B 75 95 6 o v
- N g f%s,ﬁﬁ? Eﬁmjzﬁﬁﬁﬁﬁ’ﬁv@w: H9 8 B9 T 1k swEs )
.I:ﬂﬁraﬂ 5 ”,_ E%J:B 3029 3!0111'3533_;5,i_tn%33{hﬂ§ %%H%FE?Z»’JRB#
. ) -::j\ }-_230530 EEH = - : |
5 B: §E$3600 /iﬁ%ﬂ%sm( I REER ) g FEE@%%%% R
TEARER R BATBHEEN) BB 4B S sres ChEMTE S5 2Fmy

WNEE : B - aiE(mE) ”
ITESS2EMBRA%S 72 (3
- %’z’?ﬂffﬁiﬁfﬁ

e %E?HEEF’E@J%ZBH_J_%%Eﬁnj‘ﬁ_ﬁ’
s RE (@ I XEERA"NTES 7 IRER J Www. pro- !radecomhkﬁﬁ_tﬁuﬂ

e R e
e o,

l”‘@lk%%ﬂaiﬁ&%ﬁlﬁ*ﬁ =10

i!Eﬂm .
BB E ey -%Eﬂm%ﬂaﬁe “ * BTHIIBRS « GIAIL3) : _f;,a;fnzﬂ
: mﬂﬁﬁuﬁ%ﬁéﬁm : EE il _ﬁﬂmiﬁﬁag@ : ﬁ..;ﬂizl.ff'ﬂffﬁﬂﬁﬁﬁi‘%fﬁk c SHARNBREESE
=l 3584 H B 3] 3E 12 AT 0 24T %iﬁffiqiﬂ%ﬂnﬁ @x) it
e o = 7> N == |
1 27+ (FREIEN 20T 558 E+)
g;ff:‘r\i*: (SXBERAL RERARTHEHNFAR  SANBR88S)
:_r_ T ERINES (7 RSg s TTRE15/\8F) » 11 ”é'.::‘ian:n%SOfﬁﬂi %“‘EH%FE?.?IM%
T HBE F6:30209:30 5 85 T4 2305 30 EEH] LEE3XK
@’ﬁ $3,200 /JEE 5 $3,400 (L REL BB ) |
‘5 sk 1z 5122 8 5 Gl JE B s BE\RBE B EES $680
'Yﬂmiﬂ‘—%}ﬁﬁ%“%
* REF $,ﬁ:§f@ rj]ﬂ__%%f]“}&fr&_l wwwprﬂ -trade.com. hk%@iﬁnﬂ&%ﬁﬁﬁﬁﬁ

HiO

—

-t

— Yyt
Mo Hea

i o

Y TS ST T DT T T L

de. comhk) A {_—%‘Z”m '
.I'J ' HE .
PE: . Eﬁ.i‘l*ﬁﬂﬂ%ﬂr o % IME A P15 12 nY 3G &1 . ﬁfﬁ‘i&%i’ﬁﬁﬁﬁﬁﬂﬂt BB

}JHI%%FIIJE . Li—] "j:'}lii,!/ﬁ {I"“
BBk e pa o s EH O o 188 2 30 1O S+ 23 80 548 o HNEMERIHMIRE
" RERBRERERMRES  « NTESNRKRERI o HIRIMTH
o T IMRINAE &

. Fﬁﬁmﬁﬁﬁﬂ%ﬁmm gl e HMEIRE D ERAER

- BB b
FHIT = By + 217 =2 A BH =
A TARLAR - {BASH HBAR N EE )
BIRBEE (BEAHEL  RERARTHEHNAY  FERHRAXA)

3. #E&ggg; =
aR Wb 15 IF 4t 4= =5
= }'Tf-'L F”i“p:ilﬁ ” ”U ok 51& e ( EFI gk nJi.:menTF;fﬁ ﬂLr 1Eﬁ1

t:liﬂ»

- =Y

37 2 B 437 211 ey BRI« 3 HI R £ ( A & 3 i ﬂ*ﬁ%é‘ » By A6 )

e B uﬁJHE‘qu 2 RBIL Lt (chERIE T 2 WS .-F.ﬂ?@1@_ﬁﬂij§m§jﬁ' B8 )
ETRIBT CAS M fr ARG (B insAY H ) ' AR © BT R . 12%:&1 AE | 50 36 RS § % BUESG 2/
gt €3 ; F BB F6:302509:30 » 305 F 530 FENEHIK

A *im J
2542 8635,/ 254 Y -fW AR, - & M
*’ 28633 fu 3421 1092,/2815 4836 i it A e B e

i fnam | [ TR | = $3,600 / JEEr & $3,800 ( 7 A HM ]
" R EsEE T 0 T SRS $760

29) i;.‘!r'fr : 1.FH'FII'}fﬂg:’r;-['*rﬂf.i ( ASIE T
LA org.nk 444k : www crma - e Gt
AL - WWW.Cma org.hk sy Www pPro-trade com.hk HISRwy
filtE M 7 * 1 H ?L'E R —
LEE ) ¥ ﬁ
'*'| |- e L) p.. ‘, .s_::.l i, 174,
nro-frade, com. hi & L H allak .

BTk F . |
. AR e A -..T_'-'.'-":"'"'-"“_"

e o i T T T B P P _ i
& . I v, ) -\ I g b ol ot W H T
| : ! : 19 gk i | w s
e - 1 1 l_ - , R - .. r ol ‘..1 -._l- . Jr .|:|. :l h |

T e e o il

o e g, e H 'ﬁ ‘-.-_| - .-..h}.- J . .
- m* {5 ) - -|,+-|I r....rﬁ,.l-'*lﬂ -*:'F‘ﬂl"& |'.|”:_;' t ! ' i | »E R .
. J i, i y S| l. i - by ; 1 ! 4 | L 1 1
Y ;418 I 2 )\ Ot {35 j e ey
I1-| .:.*L i £ Il .. - 3 e : * . x 1 I.I- : . i i -| | B [ ar I ] I“... \.'---:: B -* hfw
1 . i il LR s -II:' ;E

"r =

B
o o gl e D

14 J
H*'»'fr‘ﬂ.';




EEENE Y
ﬁlhf’ciiﬁﬁﬁf‘? . -
C MA CMA Insurance Agent Limited -

www.cmalinsurance.com.hk
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