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"Occupy Central” Wil
Undermine Hong Kong's Prosperity

asterminded by a group

of radical pro-democrats

earlier this year, the "Occupy
Central" movement has aroused a
heated debate in town. The CMA is
highly concerned about the possible
conseqguences of the movement. We
are worried that the movement will not
only have a detrimental effect on our
financial and business environment but
will also disrupt the social order and
stability of Hong Kong.

Central district is the business hub
of Hong Kong. It is also the lifeline
of our economy. Any fierce protest
actions are bound to affect the normal
financial and business operations,

shaking investors' confidence. One
academic suggests the damage
that "Occupy Central® can bring to
our economy is "beyond estimation”.
Another analyst from the financial
sector also reckons that if the stock
market is hamstrung because of this
movement, the loss in transactions can
amount to tens of billions of dollars
in an hour. Tourism, trade, logistics
services, professional services and
other pillar industries will be seriously
affected, as will traffic which can come
to a standstill because of the gathering
crowds of protestors.

It will be anybody's guess as to
how multinational corporations as well

as SMEs are to be affected. We take
a very serious view on this. Indeed,
any continuation of the "occupy
action" in Central will wreak havoc to
the daily lives of the majority of Hong
Kong residents, and will inevitably
undermine Hong Kong's long-term
economic competitiveness.

We fully respect the freedom of
speech in Hong Kong. Equally, we
advocate upholding the spirit of the
rule of law. It is only through rational
discussions that we can hope to reach
a consensus on major community
iIssues and to safeguard the long-term
interests and social -stability of Hong
Kong.
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CMA Members' Views on the
Business Environment in the PRD
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Analysis and Discussion
Market structure: rapid growth of
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economy has seen signs of recovery.
However, the continued adjustments
to the Mainland economy have
weakened domestic demand,
resulting in a business environment
iIn the Pearl River Delta (PRD) that is
struggling between bulls and bears.
Since 2008, the Association has been
conducting a survey every year on the
pusiness environment in the PRD. The

The survey was conducted through
guestionnaires sent either by post or
by fax and was to be completed by
the responding companies. A total of
266 valid questionnaires were received
within the designated timeframe. Among
the 266 companies responded to the
survey, 178 (66.9%) are engaged in
manufacturing businesses in the PRD
(This report focuses primarily on those

emerging markets

Despite the fact that the European
and American markets are still the
major exporting markets of Hong Kong
enterprises, the importance of the
Aslan markets has been increasing.
/3% of their products are exported to
America while 70.8% are dispatched
to the European market; 55.6% and
57.9% are destined for Hong Kong and
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Association conducted a survey this  enterprises [hereafter be referred to as
year to gain insights into the current 'responding companies' ] that are still
business situation of CMA members, engaging in manufacturing business in
their business outlook, corresponding the PRD) with an average employment
strategies, and the policy implications of size of about 981. Over 80% of the
the SAR Government and the Mainland  responding companies come from metal,
Government. A media briefing was held  garment, electronics, toys, food, textiles,
on 3 July, at which CMA President Mr  printing and paper, electrical appliances,
Irons Sze; Vice President cum Chairman  plastics and jewelry industries. Over 80%
of CMA Mainland China Affairs Standing  of them are operated as wholly-owned
Committee Dr Edward Tsui; and Chief  enterprises (Figure 1).

Executive Officer Mr Paul Leung

Mainland China respectively (Table 1).
The survey reveals that 17.4% of the
responding companies have entered the
East European and Russian market, and
nearly 30% of the responding companies
have explored the ASEAN market.
Although the emerging markets are
growing rapidly, Hong Kong enterprises'
development in such markets is still at
an elementary stage, which is indicated

by the relatively low proportion of gross
sales from these markets. |

Figure 1. Investment mode Table 1. Market share of each region of gross sales

Responding company  Percentage on gross sales
Amount  Percentage  Average Weughted

W‘hnuy{}wﬂed :_. ittt i A AN LI LS NN rq; /Q America
Enterprises B Europe
- Eastern Europe and Russia

Outward Processing el :
Trade S - China
s 70

- Hong Kong
= - ASEAN

Joint Venture 0% - Others

' Other regions

Other S

(1) The average percentage equals to the arithmetic mean of the ratio of qQross sales of each region to the gross sale

I responding company.

0% 20% 40% 6085 80%, 100%: {E} lin'l’e‘ghtf-}“ ;._t"uiﬂl‘\.-lgﬂ DL"'TCFI"I{:EEJL‘ = IhU i"'ftfr[.'!'l}mﬂ“ Gf fLI‘HF}LJ”tir“H fﬂ”ﬂ_}dﬂﬂ"ﬁ L"I|: ﬂ,‘l,“h [t‘:l;.!lr:.-;"ﬁﬂ % el

grage percenlage.

(1) The number of responding companies in 2011, 2012
and 2013 are 163, 181 and 178 respectively.

(2) The sum of the percentage of all items might over
100% since the responding companies can choose
more than one option.
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Operation model: industrial upgrading
The survey divides business-

operation modes of the responding
companies in the PRD into three basic
categories, namely OEM, ODM and
OBM. OEM refers 10 manufacturing
of products according 1o the designs,
specifications and designed brands
provided by the customers. ODM
-efers to the operation mode that the
manufacturer provides the designs
and manufactures the products using
the designated brands provided by
the customers. OBM is the business-
operation mode in which products
are manufactured or sold using their
own brands. 80.3% of the responding
companies are involved in OEM whereas
OBM and ODM together take up a share
of 53.9% and 46.6% respectively (Table
2). Although OEM is still the predominant
modus operandi of the responding
companies, OBM and ODM contribute
47.3% to the gross sales, which
~accounts for nearly half of the business
of Hong Kong enterprises.

Product market: exploring domestic

market |
Taking the responding companies

a5 a whole, nearly 60% of them were
selling their products o the Mainland
market, and 16.1% of them planned
to do so. Among the responding
companies which have already
developed the Mainland market, 5% of
them entered the market on or before
1989, more than 70% of them started
to develop the market no earlier than
2000, over 50% of them entered the
market after 2005 in which 28.7% of
them started to develop it in the last
three years. The survey indicates that
the pace of expansion of Hong Kong
entrepreneurs to the Mainland market
has accelerated in recent years.

Concluding the survey findings of the
last five years, the importance of Mainland
market to enterprises operating in the
PRD is escalating. The Mainland market
becomes more important not only because
it can diversify the market structure and

Table 2. Percentage on the gross sales of each operation mode

Responding companies

8 Operation mode

Percentage on the gross sales

the operational risk of enterprises, but & ;g
can generate potentially more profits & d
promote industrial upgrading.

Business prospect: market conditic
improved

Hong Kong's export sales in ti e
first quarter of this year have slighty
improved, and it is anticipated th at
the overall performance of the expcrt
sales in 2013 will further improve. Over
30% of the responding companies
anticipated their export orders received
would be higher than last year, 42.9%
of them expected the number of export
orders received would be similar to last
year's, while the number of responding
companies expected a decrease In
export orders has dropped from last
year's 35.8% to 28.2% (Figure 2),
which indicates the market condition
is improving and a marked increase Is
anticipated in the second half of this
year. Although domestic sales in the
Mainland remain relatively strong, the
outlook will inevitably be more gloomy
due to the slowing economic momentum.
Responding companies generally have a
stable business confidence towards the
near future, over 50% of the responding

Business environment: slightly easing

The surging production cost has
been an acute problem in the PRD,
however, both the extent of cost
increment and the number of enterprises
affected are alleviating. Compared with
last year's survey, companies expressing
higher labour cost and raw material
prices have dropped from 91.7% to
72.8% and 89.3% to 60.7% respectively
(Figure 4). Higher costs of labour and
raw materials, additional costs and risks
brought about by labour regulations, and
the risk of Renminbi fluctuation remain
to be the major problems facing Hong
Kong enterprises. Nevertheless, all of the
above factors are alleviating continuously
(Table 3). However, the negative impacts
of lowering prices by buyers, delayed
payments from clients and fierce
competition have become more profound,
which means the business environment
has become more challenging.

Business strategy: two-pronged
strategy

Hong Kong entrepreneurs
continuously adopt a two-pronged strategy
focusing on expanding overseas markets
while strengthening internal control through

Figure 4. Cost variation

Total cost Labour cost

b

89% H157% 7.6%

3.3% 1.7% 0.6% 2.8%

2012 2013 2012 2013 2012
(1) 178 companies expressed views on total cost and l[abour cost, 173 companies responded for raw material costs in

2013; 180 companies responded in 2012

(2) In 2013 and 2012, average increment of total costs are 13.2% and 14.8%, labour costs are 13.8% and 16.4 %, and

raw material costs are 11.2% and 12.8% respectively.

Table 3. Comparison of factors that affect business
2010

Factor
Increase / higher labour costs

l
B
E
|
ij?_;;;;[;ﬁ.. g
i
%

Raw material cost

}'?'
1I|-; 1

37.6%
24.4%

1.7%

2013

2011

™ Increase
Remain
ﬂ Decrease

2012
3.28

Renminbi appreciation / fluctuation risk

2.99

Increase / high raw material prices

3.05

Additional costs and risks brought
about by labour regulations

3.04

_abour shortage

2.61

|ess / fluctuating orders

2.44

Buyers' bargaining power

2.65

Late payment from clients

1299

nsufficient water supply / increased

2.40

2.60

2013

Average Weighted

orice of price auxiliary service
percentage percentage

~jerce competition 3.03% 2.60 Oy
ncreased environmental requirements 2.69 2.40 2.48

Amount Propaortion

upgrading their facilities, improving
technological knowhow, enhancing
the added value of their products, and
streamlining their production processes
(Table 4). According to our surveys since
2010, around 50 to 60% of the responding
companies have adopted the above
strategy every year.

companies are positive towards the
second half of this year and the next
two years (Figure 3). After the process
of reshuffling and elimination in recent
years, Hong Kong enterprises which are
still operating in the PRD have become
more competitive.

Figures represent the seriousness of the effect. 4 means most seriously affected and 1 means not affected.

Table 4. Business strategy for the coming 3 years

(1) The average percentage equals to the arithmetic mean of the ratio of the gross sales of each operation mode to the gross
sales of the responding company.

(2} Weighted percentage = proportion of each operation mode % average percentage.

Perb.entage of
responding campames
Close down

Transform to other business

Restructure or merge

Relocate factory

Partly outsource the manufacturing procedures
Increase the quality of products / the added value
Develop new products B
Improve production technologies
Establish design or research department
Adopt advanced equipment

MProve and optimize process

Build brands

ncrease market efforts

Others

The total number of responding companies is 177,

Hong Kong enterprises usually adopt
two key methods for market expansion:
1) to make use of newly emerged
sales channels like online platform and
e-commerce; 2) to develop emerging
markets. Apart from the Mainland market,
some companies have developed the
ASEAN, Middle East, Russian and South
American markets. Responding companies
have put in huge efforts in diversifying their
markets, As a result, their export market
structure is moving eastward, while their
dependency on European and American
markets has declined.

Figure 2. Export order (whole year) Figure 3. Business outlook towards industry prospects

2010 2011 2012 2013 Optimistic 5

Cautiously optimistic 4 ! : 3.47

B Increase
B Remain
B Decrease

Neutral 3

— R —

Pessimistic 2

;.

Extremely pessimistic 1

4
.
D T Yy -2 2 Bl v SN

First Second 2014 2015
halfyear half year
of 2013 of 2013

178 responding companies have expressed views towards the first half year of 2019
while 177 responding companies have expressed views lowards the remaining years.

1
' |
|
1
" .-
——— e e el e e e

- The responding companies from 2010 to 2013 are 158, 155,179 and 177 respectively.
In 2013's survey, the average increment of export orders of the responding companies

expressing positive expectation Is 16.8%, the average decline of those expressing
decrease in export orders is 19.6%.
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Supporting policy: more targeted |
Over 70% of the responding

companies agreed that the measures
pmposed by the Policy Address and
the Budget of the SAR Government are
beneficial to the industries, in which
measures supporting chambers of
commerce to set up exhibition venues
for Hong Kong brands in the Mainland,
and promoting mutual recognition and
co-operation on testing and certification
between Hong Kong and Mainland are
most welcomed by the industries. Most
companies believed that supporting
measures jointly launched by the SAR
and Mainland Governments would
assist Hong Kong enterprises to further
develop in the PRD. Responding
companies wish the SAR Government
would render support in three aspects,
including marketing promotion, research
and technological upgrading, and brand
development. Measures suggested
are: increasing subsidies for marketing
activities (2.76); granting financial and

tax allowances to innovative research

(2.8); encouraging local institutions to
provide technical support for industrial
upgrading (2.68); and promoting
Hong Kong brand to the Mainland and
overseas (2.71)

Policy recommendations
There is a tendency for enterprises

“to ask for more appropriate

Involvement by the government in the
economic activities in recent years.
This "paradigm shift" has resulted in

a positive interaction between the .

Industries and the government. On
one hand, the government will be able
to enhance the effectiveness of policies
by providing more timely response
to the requests of the industries. On
the other hand, the industries will be

B 12 - ®HIEA HONG KONG ENTREPRENEURS

encouraged 1o participate in policy
formulation at an early stage, so that
the measures could be more targeted

and effective.

Granting financial ana tax
allowances IS considered to be an
offective measure for both the long-
tarm and short-term. Among different
subsidy schemes, the "Dedicated
Fund on Branding, Upgrading and
Domestic Sales" (BUD) and the "SME
Export Marketing Fund" schemes are
most welcomed by the industries and
are considered to be most effective in
meeting the needs of entrepreneurs
in the PRD. The BUD has been
implemented for a year. It is time for
the government to review and further
improve the scheme to increase the
utilization of the fund, for example by
simplifying the application procedures
and lowering the requirements 10
speed up the approval process. For
the "SME Export Marketing Fund" , the
government may inject more funds into
the scheme and broaden the subsidy
scope, such as the introduction of a
revolving system, so that enterprises
being granted the maximum amount
can be eligible for applying the fund
after a certain period of time. For other
long-term measures, the governmeht
may re-examine the section 39k of the
Inland Revenue Ordinance and other
related regulations. Through clarifying
and rationalizing the tax arrangements
of China processing trade, it is hoped
that Hong Kong enterprises would be

~encouraged to undergo industrial and

technological upgrading in the PRD.

To tie in with the eastward moving
trend of the export market of Hong
Kong enterprises, the government

should strengthen its internatic
economic and trade connections :
different regions; establish bilater:
multilateral free trade agreements

governments of the ASEAN, South /
and South America, and strengt
connection and interaction with cer

and municipal governments of e
Mainland.

Alleviating institutional barriers,
such as additional costs and risks
brought about by labour regulations;
tax burdens and duplicated charges
arising from developing domestic
sales: complicated procedures of
obtaining government approval; and
restrictions on domestic processing
trade activities in the Mainland, could
be one of the supporting measures
for Hong Kong enterprises. The
SAR Government and Guangdong
Government may establish a pilot area
in the PRD for pioneering institutional
reform, and the Guangdond
Government may grasp the opportunity
to optimize the labour welfare sysiem
in the PRD.

Hong Kong has established a
oositive collective brand image In the
world. The SAR Government should
further promote the collective brand
image of Hong Kong in the Mainland
and emerging markets through
organizing thematic projects like "Hong
Kong Week" and "Think Hong Kong" -
It is believed that the organization O
high standard and holistic promotiona
activities could strengthen the publicity
effect and draw more attention from
different markets, thus more SMES and

Hong Kong brands could benefit from
it
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At the end of 2011, Hong Kong
Jockey Club Steward Dr Eric
Li (1st from right) visited the

renovated Jockey Club Tuen Mun
Home for the Aged Blind.
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In early 2013, about 2,000 athletes

with disabilities and pair-up runners

participated in the "i-Run — Hong Kong

Jockey Club Special Marathon 2013" to

promote social inclusion.
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After Sichuan's Wenchuan earthquake in 2008, The Hong Kong
Jockey Club (HKJC) donated HK$1 billion towards post-earthquake
reconstruction projects, helping to restore medical and educational
facilities there. HKJC Chairman T. Brian Stevenson visited the rebuilt
Mianyang Youxian Zhongxing HKJC Junior Middle School in 2012
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An 8.0 magnitude earthquake
occurred in Wenchuan, Sichuan
Province, on 12 May 2008. The
catastrophe devastated a large area,
taking away thousands of lives and
turning many residences, schools,
and recreational facilities into rubble.
In keeping with its mission of serving
as a "Force for Good", The Hong
Kong Jockey Club (HKJC) made an
iImmediate donation of HK$30 million
to aid the disaster relief work, and a
further HK$1 billion donation for post-

earthquake reconstruction projects,
helping to restore medical and

educational facilities there.

Imost five years later, Ya'an in

Sichuan Province was struck by

nother 7.0 magnitude earthquake

on 20 April 2013. The HKJC once again

donated HK$10 million to support the
immediate relief work for the victims.

However, there were views that
long Kong people should stop
donating money to the affected area
as there were worries that the donated
money would be misused by the
Mainland authorities for other purposes
than helping the victims.

A team stationed in Sichuan to

monitor the progress
How did the HKJC monitor the

use of the donated money to ensure
that every cent was used for the
victims in the past five years? T. Brian
Stevenson, Chairman of the HKJC,
says that a professional team from the
HKJC has been stationed in Sichuan to
monitor the use of the donated money

L
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HKJC Chairman T. Brian Stevenson.

and to supervise the progress of the
reconstruction projects.

"This is a huge donation. Our past
experience tells us that it is necessary for
us to meet with the Sichuan authorities,
and to work with them on the selection of
projects. It is a must for us to get involved
in the process," says Stevenson.

Do you agree with the views
that Hong Kong people should stop
making donations to the Sichuan
victims? "l totally disagree." Stevenson
emphasizes, "l have lived in Hong Kong
for a long time and it hurts me when
| hear people say that." Stevenson
visited Sichuan after the Wenchuan
earthquake. He was moved by the
ruined scenes and the victims, and
insisted to give them a helping hand.

Ensuring the standard of the

reconstruction projects
Stevenson made a visit to Sichuan

Pﬁhﬂ%fﬁ‘%ﬁlﬂuﬁf

Sludents of the rebuilt Mianyang Yﬂuxlan Zhnngxmg HKJC Junior Mlddle Schuml ceiebrate with

last year and attended several opening
ceremonies for the reconstruction
projects of the HKJC. He says, "l know
that the Mainland authorities and
beneficiaries are highly appreciative
of what we have done in Sichuan and
they are also willing to work with our
professional team, especially when they
witness how we control the expenses.
Instead of just outsourcing the projects
to contractors, we closely monitor the
progress of each project and ensure
that the quality is up to standard.
According to our usual practices.
we collect tenders from contractors
before putting the donated money into
reconstruction projects, and check
wnether the contractors can fulfill
the technical requirements and cost-
effectiveness of the projects.”

Stevenson has witnessed with other
local people the times when Hong Kong
was hit by global financial crises. He

says, "Did Hong Kong suffer a lot from
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the crises? | don't think so. Over the
vears, the Mainland Government has
rendered tremendous support to Hong
Kong economically, either to business
and trade or tourism, which maintains
Hong Kong's prosperity.”

Profile

Hong Kong should render support
"This is why Hong Kong people
should help the earthquake victims on
the Mainland." Nevertheless, he says if
there is concern whether the donated
money is used in a proper way, the SAR
Government should explain more clearly.

Among the HKJC sponsored
projects, Sichuan HKJC Olympic School
nas given Stevenson an especially
deep impression. He says that the
school provides both education and

sports training to young athletes so that
they can lead a better life.

Building an Institute for disaster

management
Another notable HKJC-funded

project is "The Sichuan University -
Hong Kong Polytechnic University
Institute for Disaster Management and
Reconstruction." The HKJC Building
of the Institute was officially opened in
Sichuan in May this year. Stevenson
highly commends the Institute as
it educates students how to deal
with natural disasters. "In the Ya'an
earthquake, many students applied the
skills they learned from the Institute to
provide timely aid to others."

During year 2011/12, the HKJC

A little betting can be fun

"Some people may think that

gambling is a sin, but | do not agree. |

am a practical person, and friends of

‘mine know that | am not a gambler. |
think minor gambling can be fun, it is an
entertainment,” Chairman of the HKJC T.
Brian Stevenson says.

"The HKJC adopts a legal and
controllable way to bring entertainment

~to people. Whenever | hear people
criticize the work of the HKJC, | feel sad

as they only see one side of the coin.
If the HKJC does not adopt a legal way

o operate gambling, who is capable of
doing this?" Stevenson asks.

Stevenson mentions the former
Chinese leader Deng Xiaoping. He says,
"Deng Xiaoping was a great leader, who
proposed the innovative concept of "One
Country, Two Systems." "l still remember
he said that Hong Kong people would
continue to enjoy horse racing and

Maintaining the competitiveness

Chairman of the HKJC T. Brian
Stevenson believes that the HKJC needs
to maintain its competitiveness for the

-sake of Hong Kong and its citizens, in the
wake of ever-growing challenges from
online and offshore gaming operators, as
well as illegal bookmakers.

"I am not afraid of competition.
Some friends joked with me and said
that the HKJC monopolized the market.
| asked them whether they wanted
other parties to compete and take up a

16' * REWA HONG KONG ENTREPRENEURS

share of the market. If so, t'he Involved
parties should fulfill their corporate
social responsibility like us. The SAR
Government should not issue any
licenses to profit-oriented operators:

otherwise the whole community will
suffer," Stevenson says.

"For future development of the
HKJC, we need to obtain support from
the SAR Government such as updating
the regulatory framework to maintain our
competitiveness. This really worries me

donated HK$1.7 billion to suppc ¢

155 charitable and social project
"The HKJC firmly believes that the
are two ways to contribute to societ
One is by means of improving th
hardware such as building of hospital
and swimming pools for rehabilitation
or the sponsorship of medica:
equipment. Another way, referred to
as the software, covers things like the
training of professional staff and public
education programs. For example, after
a hospital is built, how is it operated?
It needs both hardware and software,"
Stevenson says.

"All of us at the HKJC will strive to
contribute to the community so as to
improve the living standard of Hong
Kong people," adds Stevenson.

dancing after the handover. It shows that

he had a good understanding of Hong
Kong people."

"Today, it only costs you HK$10
to visit Sha Tin Racecourse or Happy
Valley Racecourse, the price is same as
that in the 1980s. Then you can enjoy
sunshine and fresh air there, as well
as food, drink and some world-class
sporting entertainment,” Stevenson says.
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as it will persistently be a problem for
us," he adds.
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Welding laser
Post-weld IR
signal detector Welding IR signal detector
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=/ o %ﬁf\@ﬁﬁﬂ&-ﬁ; a3 s‘%*ﬁ?h% EIP Hﬁﬁnnﬁﬁ dppearance and quality of products. UV weathering test and salt
ﬁ%%%%ﬂ#ﬁ% Euﬁ’]@ﬁ!ﬁﬂim‘{aﬁgﬁ spray test are commonly used to test products’ resistance to UV

HEE 3 5 | 254 4 + & ;o |5t €Xposure and anti-corrosion ability. These tests are relatively cheap

I—r‘\\JEﬁI\%‘ : H—_rl-‘j J’“ﬁfﬁ = 4&: and can provide quick test results. It js recommended to apply on
o == products designed for outdoor use such as outdoor furniture, outd
BEHFE o £ & m%ﬁ%?ﬂ%ﬁﬁ T I % outdoor

Elj coatings, fashion jewellery, metallic accessories on handbags, etc.
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Manufacturers producing outdoor products may consider taking these
tests,
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LR G e 3 R R TE UV weathering test

FeLEE R4y -3 -g : 5 ATE SR B35 Sunlight exposure of textile or plastic products would cause

lour fading, cracking, crazing, chalking, or complete product failure
-E a0 i:E W ﬁ- ZII ;ﬁE % CO
' Em H’J’fﬁ SERES ° SRIMF i %52 A as the wavelength region of light would affect the product properties.

Eﬁf— Pmﬂﬁ ﬁﬁ W*Eﬁ)z ﬁH’:ﬁf" ’ ﬁ[]?mﬂﬂﬁ UV weathering test reproduces the outdoor conditions such as

'%%*9 M’% *tﬂij’)\&?.k *Eﬁﬁ‘“m‘gﬂ ji%l’# intense UV, heat and moisture in a controlled laboratory area, which
57"%52 J-‘-ftmﬂ %ﬁrggﬂij@%ﬁ_m@}L can simulate outdoor exposure for months or years. Test results

L

EE nnmitn%tff’f‘%? BE WV g will be available in several days or weeks. It is an effective way to

e determine product's resistance to UV exposure.
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L . . L _ Textile: AATCC 186 Plastic: ISO 4892-3
ARG (BiHEAm) HERARMEE o Non-metallic material: ASTM G154 And more....
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Salt spray test 2
Ff%%égiﬁ-uﬁﬁf{b 18 5 A Coating protects metallic parts from oxidation. The salt spray

: ' lly applied on a coated sample to check its corrosion
i IR EZRED test is usuailly app

' ted sample will be exposed in a corrosive
%Wﬁjﬁ%@.’iﬁ 9 AEEEEI:IL} = %}EEEA ‘[ﬁ ‘E@EE resistance. The coate P

. ' ent of dense saline fog in a test chamber. After a period of
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( mﬁ . O —— D ———— : B e Salt Spray Test Standard
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A 3-member delegation led by Ms Xie Jianhui (5th from left),
Director of Department of Commerce of Hunan Province, visited
the Association on 6 May and was received by CMA President Mr
Irons Sze (centre), Vice President Dr Edward Tsui (5th from right),
Chief Executive Officer Mr Paul Leung (1st from right), Executive
Committee members and General Committee members.
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CMA Vice President Dr Edward Tsuj

attended the "HKTDC Lunch Reception wi
Governor of the Govern

Met with Mr Li Jiheng (
| Gﬂvemment of
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A 4-member delegation led by Mr Peng Jiangmin (5th from |e:
Secretary-General of the Government of Ganzhou Municipality,
Association on 6 May and was received by CMA Vice President |
Tsui (5th from right), Chief Executive Officer Mr Paul Leung (1s
Executive Committee members and General Committee members

Depuyy
ed the
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CMA Vice President Dr Edward Tsui (1st from left) attended the
annan Hong Kong Industry Cooperation cum China-South
Asia Expo Promotion SYmposium” as one of the Important

guests and met with Mr Li Jiheng, Governor of Yunnan
Province, on 7 May.
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A 2-membe tor of Sichuan Provincial Investment Promotion

irec .
Depuatf: Tjrsited the Association on 8 May and was received
Bureau,

CMA Executive Committee Member Dr Allen Shi (2nd from
Dy

right).
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A 3-member delegation led Oy Ms Li Sanjian (centre), Vice President of China
Council for the Promotion of International Trade Guangzhou Council, visited the
Association on 9 May and was received by CMA Vice President Dr Dennis Ng (3rd
from right).
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A 32-member delegation led by Mr Liu Rixuan (4th from left, front

Hengyang Municipal Committee of CPPCC, Hunan Province, visited the Association on 9 May and
Was received by CMA Vice President Dr Dennis Ng (centre, front row), Chief Executive Officer Mr

Paul Leung (3rd from left, front row) and General Committee members.
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CMA Second Vice President Dr Eddy '
Guangdong Business Environment Promot

organized by the Government of Guangdong %
Government and co-organized by the CMA as one of the
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Mr‘Ng Ching Wun (right photo: right) attended

longjiang Promotion Seminar" organized by Foreign Affairs £

I

C .
:H;?;E?:nm;mi\yaj, Hong Kong, Macau & Oversea Chirwgse of |
U Yuxin (r? hrwlncla! Committee of CCPPCC and met wg‘th ryn-

CDmmitte g Bhato; left), Chairman of Heilongjiang :‘mvm@m

%0 CCPPCC- on 11 May. Vice President Mr Ng Ching
hoto: 1st from right) represented the CMA Lo sign
S Yang Hongzhi, Vice Mayor of Heihe Municipal
d Ms Han Yajie (bottom photo: 1st from left), Deputy
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Mr Zhao Wenhua (3rd from left), Deputy
Department Chief of Depariment of Commerce
of Heilongjiang Province, led a 3-member
delegation o visit the Association on 9 May and
was received by CMA Vice President Mr Ng

Ching Wun (3rd from right).
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Li {centre) attended the Hong KDTQ..
on and Project Matching Comerez{.,e
Province and the Hong Kong SAR

VIP guests on 9 May.
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CMA Activities
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CMA President Mr Irons Sze (3rd from left) attended a breakfgst
meeting of Hong Kong major chambers of commerce w:ﬁth
a delegation of the Government of Guangzhou Municipality
and met with Mr Wan Qingliang (3rd from right), Secretary of
Guangzhou Municipal Committee of the CPC, on 13 May.
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:- ~ romotion of G“mglhuuﬂamhmxgl}im; Kong nd Vi, F emg ~hou Puyi and Miao Autonomous Prefecture, visited the Association on 20 May ST TSN E 4888 Ms Sue Carney A 2 -

‘ . t Honorary President Dr Jose Yu (5th from right), Vice CMA Vice President Mr Ng Ching Wun (right)

1002 Kony — | _;%:'n.*gfi |
ANSNENTE k :Tn;, received by CMA Permanen | | |
E o centre), Executive Committee members and General Committee attended the Reader's Digest Trusted Brands
Award Presentation Ceremony 2013 as one

BER EMEHYBARRN ' ' : & :
e~ e ST Lo Stesident Mr Ng Ching Wun (
s - __ . *ha Distrier s - T
1 v ' ' T ; 1 -Jl J— berSr ’
| » *‘"! of the award presenters and met with Ms Sue
Carney, Editor in Chief of Reader's Digest Asia
Pacific, on 21 May.
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P P SERY of 2013 Guizhou and Hong Kong Investment & Trade Activity WEEK. S Al
Ymposium* as officiating guests and met with Signing Ceremony" organized by the Government of Guizhou Province and co-
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: from right), Secretary of Guizhou Province and Mr Chen Miner
Governor of Guizhou Province, on 21 May. -
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ICe President Mr Ng Ching Wun (left, front rqw)
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CMA President Mr Irons Sze (right photo: left) (bottom photo: fjth from right) : __ - A HE
alienced the. 2013 Inner. Mongolia'+ Hong Kong:Fconomic.anCil ey N | 1. RIBIRE B TIEEISRI/ S 3. iREE B MR B i g
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Hong Kong Export Credit
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Tailor-made to Support SMEs

.5 g “ ‘ “ 3th B EIRtE e BEA/BERME . |
19-20.8.2013 BRET ﬂ%‘EEZ%?B%ﬁEEEj} BEEENRER RNE / 157)\8
A28 Hong Kong Productivity | Ms Yu / Ms Yeung

1/F, HKPC Building, Council :
TRITat CheE AVenits Tel: 2788 5784 / 2788 5833

Fax: 2788 5350 | ' | = i ' % s 8 |
Kowloon E il bec o - B | _ et ?*Eﬁﬁﬁ ~ ' %%ﬁ)}\m5!(" "(' a % —_—
Wn;bsit;hﬁgﬁw@hk?&m@iéingcﬁgfccﬁmg S Elzgzble Gf?ﬁhﬂami HK e"}"ﬂm with a'nnual sales turnover lestﬂsl:tlhﬂn HK$50?76 o
AT . _ . | .. | A . A H n .'

L Fi | - ik ol AL, A e ) . s L RGeS
 BEANBABREAS R .

RE |
TS (=) : REANEAERREESE e (=)

=

=p:i: BB ih 24 ¥ 3t
Li o + I BRER A/ BE
28.8.2013 - SRR A R R T JUREIE 2 RTS8 = A BREEENRER %fJ\ﬁH/;Ji? .

29.9.2013 RIZ1E
i Hon ivi
| 1/F, HKPC Building, Coug;ﬁong redictivity: {Ms Yu / Ms elng

78 Tat O Tel: 2788 5784 / 2788 5833 R WAE 2
Kowﬁ}on ee Avenue, Fax: 2788 5350 ® fiﬁﬁlﬁﬂﬁﬂ:ﬁtﬁ2015fﬁ2ﬂ 28 H ® lEEfEA = R
| Errrallzl b?ckWu@hkpc.org / mey@hkpc.org Annual pOhCy f ee waiver unial a1 1B llgﬁ!& )35.‘50&#5?1:1']9@{[5&@%@ .{(31} a
R Website: nttp://www.hktrainingonline.com X 28 Febmdry 2015 Shon‘ened waiting Pmodfar Ci&i ]f.;h 2 ']f“‘j
1. 45 FE S B B | | HEK$50 | tm payment under
2. I ER ' 15204 =iy 0.: 000 1o 3
3 EmEmEEE B 2%, - ® DR EEHTHI R % . o,
4 ABBANEE 4 BERA G ORA Premivm discount up to 209% ® b HI R
e e ) ! Stmplified declaration procedu
@ Eliﬁmﬁ']‘fkﬁ‘ [z HE ures

Optional insurance arrangement

TR e el el o e L bl el e i

= e s e e = — - Py e e T 2 )
——— T T e . 7 e o s e B et i e T, TP

VI Ema,zl Sop @hkecic. com
i ) 2732 9988

44 e+ %A HONG KONG ENTREPRENEURS




neiB{ERE"
BNSHIIEE REBE S office

Bl 5 M T
RFHEEN BT

BT AP VPELEELZ BA TR
BRSTR R e B otcote
\ = Eﬁﬂﬁﬁg EE M¥%ﬁﬁﬂ;ﬁﬁéﬂﬁ%%%§mﬁﬁﬁ

HemREERER

ol

www.hkt-smartline.com

g

il www.hkt-smartline.com Jnnnmuuu WU MU RS (1DA-P)2 RS + 3 0005 10 1 00 0 WS40 » 5 2 B M A R I WA

- NS
o *HKT SmartlineR % WiPhono I0S4.3M B L R Android 052.3 M B 44 8 0 4% A4 - %5 TR (App)fi W "'_“'
A3 "'.!‘ﬁﬂ“*llﬂ'ﬁ!ﬂﬁ : @ Line~ M & 8 ﬂtffuﬁymmmmanunﬁml-m-nmmﬁfﬂéﬁfi:f;:ﬂ;";ﬁ,ﬁ"ﬂ'mﬂ:;:ﬁn
b tﬁlﬂ..‘lﬂﬂﬁ&l "1 4 I ST T T TS < - 'Eﬂtﬂ!ﬂ&lmmsﬁ$lzllln-Jﬁllll!llﬂr-ri - |

QNEA AR

T
R N b - - B e T

ol 1R 1R




	IMG00754
	IMG00755
	IMG00756
	IMG00757
	IMG00758
	IMG00759
	IMG00760
	IMG00761
	IMG00762
	IMG00763
	IMG00764
	IMG00765
	IMG00766
	IMG00767
	IMG00768
	IMG00769
	IMG00770
	IMG00771
	IMG00772
	IMG00773
	IMG00774
	IMG00775
	IMG00776
	IMG00777

