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Kevin Yeung on Developing Hong Kong into a Cult{quI Exchange Hub

20232EMEER

Highlights of Two Sessions 2023 7"

ERIEFER EERES
Vinyl Record Memories -~

&

Thcm e Man fa
ciation of Hong Kol

HEHEE
ong

]
ng



HKECIC

[~

PN EIRE

T

=70 BIR & 5 &

e EFCN

HKECIC Exports Hassle-free

L
|

ﬁ D (fxeccia)






04 R % S Message from the President
00 mE®A5 inside LegCo

08 & 28 Focus

CEE M
XD BEPILEMR AP D
Kevin Yeung on Developing Hong Kong into an
East-meets-West Centre for International Cultural
Exchange

1 8 &2 %578 Entrepreneur Report

LiEXEN TEAMSE) KBEE
Shih Wing Ching's Brand Wisdom of “Wu Wei"

26 CMA ££26 CMA Spotlight

L2022 RIEBBRARR
2022 Brand Awards Presentation Ceremony

30 2 2 75 B9 Business Broadband

L2023 F2EM
Highlights of Two Sessions 2023

“EhRI ChatGPT XA TBeRE B TENH KK
An Interview with ChatGPT: The Future of Al and
Industrial Development in Hong Kong

‘R TETERECRSBIEMBE
The New Registration Regime for Dealers in Precious
Metals and Stones

"HKEBTBERNSRENBURE
The Development of Land Consolidation Policy in the
Pearl River Delta

A9 sibsm Utestyle
CE2EBEARNER ZEKRESOHE

Vinyl Record Memories
L&k Omakase BE B15
Fusion BARIRAIM &, B

A New Japanese Fusion Omakase Restaurant

DO #ra News
54 5 B) IR 8 Activity Snapshot

60 ’E &) 78 & Upcoming Events

Hong Kong Entrepreneurs mar - apr 2023



mar - apr 2023

AR A Publisher

BB PERE B S B The Chinese Manufacturers’ Association of Hong Kong

8 B & Head Office
BEBPETFHEP 64-66 RHBEKRE
CMA Building, 64-66 Connaught Road Central, Hong Kong
& & Tel: (852) 2545 6166 /(852) 2542 8600
& Fax: (852) 2541 4541
iIE website: www.cma.org.hk
& #) Email: info@cma.org.hk

#® &8 Editor

ﬁi B & AF8Z 88 CMAPublic Relations Committee
B 55 Tel: (852) 2542 8642

& # Email: pr@cma.org.hk

A EN Printer

BEBEEENRBEAT Marche Label & Printing Limited

BENEBIEE 40470 RBBETXPO_HIBACHLARVE
Unit A-C & H-L, Q, V, 6/F, Block 2, Kwun Tong Industrial Centre,

460-470 Kwun Tong Road, Kwun Tong, Hong Kong.

B S &5 Advertising
B 5 Tel: (852) 2542 8675

€ (& Price B HK$40

= K President
S 17 & {8 & BBS MH X 48 +
Dr Shi Lop Tak, Allen, BBS MH JP

% #% Bl 2 & Executive Vice President
BTXELT AFBL
Dr Lo Kam Wing, JP

Bl & R Vice Presidents
ERFABBSAFBL
Wong Ka Wo, Simon, BBS JP

BMEREL MH
Dr Chan Kwok Man, Edward, MH

REZ

Ng Kwok On, Dennis
SNNREL

Dr Ma Kai Yum
RKE

Leung Siu Yin, Jackson

MK & MH
Chan Ka Wai, Calvin, MH

BB
Lok Pak Keung, Robert

& 8818 BBS X T4+
Ivan Sze, BBS JP

1T U8 # Chief Executive Officer
B 3 B4 18
Dr Ralph Chow

| ﬂrﬂ.ﬂﬂ]‘ﬁﬁ 15T ORGANISATION

IREMA  RELBRIFERE - F2DHED

All reproduction requests are subject to the approval of CMA and authors



ERFS

Message from the President

- BBEARARMSEE 8 K

The Influx of Investment Delegations Fuels Hong Kong
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ince normal traveller clearance

between the Mainland and Hong
Kong resumed on 6 February, CMA has
received dozens of delegations visiting
from various Mainland provinces, cities
and free trade zones in just one month.
We have also participated in numerous
investment promotion events in Hong
Kong, including those organised by
Hubei, Guangdong, Hainan, Shenzhen,

Shanghai and Tianjin. The arrival of
business delegations has revitalised
Hong Kong as a dominant economic
and trade exchange platform and
highlighted that local governments
across Mainland are eager to attract
investment.

The year 2023 will see the
implementation of the guidelines of
the 20th National Congress of the
Communist Party of China (CPC)
and marks a crucial period of post-
epidemic economic recovery in China.
As noted at the Central Economic Work
Conference in December 2022, the
country will make “promoting overall
economic recovery and improvement,
and achieving stronger coordination
between qualitative and quantitative
growth,” a top priority for 2023. To align
with the national economic agenda,
most provinces have set a relatively
aggressive growth target of 5 - 6.5%
for this year, and the Government Work
Report delivered by former Premier Li
Kegiang during the “Two Sessions” also
sets the country's GDP growth at around
5%.

Both the central government and
local governments strive to achieve the
best possible results for the economy.
However, this is no easy task. China's
economy is currently in a complicated
internal and external situation.
Externally, the global economic
slowdown and rising geopolitical risk
have resulted in weak export demand.
Internally, many enterprises are still
facing considerable challenges in
the post-pandemic era, constraining
investment expansion and consumption
growth. In this context, “seeking foreign
investment” has naturally become an
important driver of economic growth.
Hong Kong has always been one of the
Mainland’s major sources of foreign



direct investment and a window for
attracting foreign investment. It is,
therefore, an ideal place for different
Mainland provinces and cities to hold
large-scale investment and cooperation
promotion events.

Besides considering Hong Kong a
springboard for attracting investment
and going global, many provinces and
cities have proposed new cooperation
initiatives with Hong Kong in sectors
such as finance, professional services,
innovative technology and emerging
industries. Their aim is to leverage our
unique strengths to promote their own
high-quality development. For example,
the governments of Nanjing and Hong
Kong have signed an agreement to
deepen opening-up and cooperation
in the service sector. According to this
agreement, more cross-border finance
and production services investment
channels will be opened for Hong Kong
enterprises. Hainan Province has also
introduced the “Ten Measures to Open
the Professional Services Market in the
Hainan Free Trade Port to Hong Kong”
to promote the internationalisation
of Hainan's professional services and
attract more Hong Kong professional
service institutions and talents.

In recent years, some have
suggested that Hong Kong is losing its
status as the financial centre of Asia.
The social turmoil several years ago
also created a negative impression of
the city. However, the recent influx of
business delegations has highlighted
Hong Kong's irreplaceable position
as the "super-connector” between the
Mainland and the rest of the world,
as well as its key role in the country's
high-quality development. They have
also brought Hong Kong a large
number of business travellers and

numerous possibilities for new business
ventures. As one of the major business
organisations in Hong Kong, CMA
will help our members capture these
emerging opportunities and will send
trade missions to various markets to
spread Hong Kong's good stories and
explore more cooperation, investment
and development opportunities. @®
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Shaping Hong Kong as an East-meets-West Centre for
International Cultural Exchange:

An Interview with Mr Kevin Yeung, Secretary for Culture,
Sports and Tourism
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Over the past 50 years, Hong Kong has undergone a remarkable transformation, becoming Asia'’s
world city. However, despite its impressive development, the city has also been labelled a “cultural

a Hong Kong Entrepreneurs mar - apr 2023
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Special thanks to the Hong Kong Maritime Museum for providing the venue for this discussion.

desert”. To internationally showcase Hong Kong's unique glamour and develop into an East-meets-
West Centre for International Cultural Exchange, as specified in the National 14th Five-Year Plan,
the current government established the Culture, Sports and Tourism Bureau (CSTB). The CSTB is
responsible for spreading good stories about Hong Kong and our country to the world.

On the talk show series Allen's Talk, available on the CMA's social media channel Hashtag CMA,
Dr Allen Shi, President of the CMA, spoke with Mr Kevin Yeung, Secretary for Culture, Sports and

Tourism. They discussed the development strategy for Hong Kong's culture and arts and explored
ways to rebuild the tourism industry in the post-COVID world.

£ RIE Shi: Dr Allen Shi
% EEE Yeung: Mr Kevin Yeung
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Mr Kevin Yeung (right), Secretary for Culture, Sports and Tourism, talked with Dr Allen Shi (left),
President of the CMA
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The government has reserved funds to support the development of
Hong Kong's film and television industry, as well as streaming platforms
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Hong Kong has a solid foundation of
Chinese tradition while also being
influenced by Western culture. This
enables us to better understand how
Westerners view and understand
culture. Hong Kong can serve as a
cultural bridge, making it easier for
Westerners to understand Chinese
values and history.
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During the epidemic, many cultural infrastructure enhancements and tourist attractions in Hong Kong were completed
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Following the full return to normalcy, the government launched the "Hello Hong Kong” campaign to attract tourists and business visitors to Hong
Kong

hi: As the first secretary for Culture, Sports and Tourism,

how do you understand the relationship between culture,
art, sports and tourism? How will the government change the
stereotype that Hong Kong is a “cultural desert”?

Yeung: The establishment of Culture, Sports and Tourism
Bureau is intended to strengthen the government's attention
to culture, creative industries, sports and tourism, and we
recognise the synergies and interconnectivity between these
four areas. Culture, art and creative industries complement
each other; the relationship between culture and tourism is
also clear. The key concept of our national cultural tourism
policy is to shape tourism with the profundity of Chinese
culture and showcase our cultural characteristics to the world.

Many tourism projects in Hong Kong are driven by cultural
events and attractions. Sporting events, such as the Hong
Kong Sevens, also attract numerous visitors to the city. In
complementing each other, these different areas can be used
to promote mutual achievements.

Hong Kong Entrepreneurs mar - apr 2023

In the past, Hong Kong has often been regarded as a
business-oriented city with little emphasis on art, culture and
sports enrichment. But in fact, many cultural, artistic and sports
activities take place in Hong Kong every day.

Hong Kong benefits from many advantages with its unique
East-meets-West culture and the “one country, two systems”
model. Our aim is to leverage these advantages to better
present and interpret the beauty and richness of Chinese
culture. This will help people across the globe gain a deeper
understanding of Chinese culture and values.

Shi: Pop culture is an important part of the cultural ecosystem.
In the 1980s and 1990s, Hong Kong movies and pop music
were dominant in Asia. However, in recent years, some
people have suggested that the movies and music landscape
in Hong Kong is dead. The development of Hong Kong's
pop culture industry seems to have stalled. How will the
government boost the creative industry and improve its
competitiveness?

Yeung: As you said, Hong Kong's pop culture was once
glorious, but in the past 20 years, the industry has undergone
many changes. Meanwhile, the pop culture of other Asian
countries has flourished. This cultural trend changes with
the times and has had its share of ups and downs. However,
| believe that Hong Kong's film and music industries are
underpinned by a strong foundation. For example, the unique
shooting techniques used in Hong Kong films and inspired by
Cantonese culture are our “capital”.



To encourage local creation, we launched the "First
Feature Film Initiative” through the Film Development
Fund to support new directors in making their first
feature film. We are also investing in Hong Kong films.
The 2022 Policy Address supports collaboration between
local filmmakers and those from other Asian countries
to expand film genres and open up the Asian market.
In terms of television production, we encourage local
television stations to continue cooperating with Mainland
or Asian regions to produce more variety programmes.

The pandemic has led to the rapid development of
streaming platforms. Because streaming platforms and
investors usually make decisions based on the quality of
the first two episodes of a production, the government
has launched the “"Content Development Scheme for
Streaming Platforms”. This scheme provides funds for
creative teams to kickstart their production projects,
increasing the opportunities for Hong Kong-produced
content to be broadcasted on streaming platforms.

Shi: | am aware that the CSTB is promoting the
commercialisation of the arts and the professionalisation
of sports and the development of the sports industry in
Hong Kong. How do you think culture, art and sports can
be integrated into the economic system to achieve self-
sufficiency and sustainable development?

Yeung: It is sometimes believed that culture, art and sports are
costly endeavours that require significant investment from the
government or sponsorships from the business sector. This
is true at certain stages, particularly during the initial phase.
However, our long-term goal is to industrialise culture, art and
sports and create new opportunities to engage audiences
and generate revenue.

The pop culture industry, for example, which includes movies,
television programmes and music, can create economic
benefits and even stimulate the development of related
industries, such as fashion and toy manufacturing. Similarly,
sports can drive tourism development through the hosting
of large-scale international events. When cultural and artistic
performances, sporting events or films become economic
drivers, the industry gains resources that can help achieve
sustainable development and lead to further success.

REAL ~ BTFIEGE E
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The commercialisation of culture,
art and sports not only creates
economic benefits but also
provides more opportunities for
young people to develop careers

in fields that interest them. . ’

Hong Kong Entrepreneurs mar - apr 2023




g &

Focus

Shi: Promoting tourism is another important task of the CSTB.
With Hong Kong fully resuming normalcy, the government
launched the “Hello Hong Kong" campaign, offering 700,000
free airline tickets to welcome travellers from around the
world. What are the expected results? Besides offering
discounts, what measures have been taken to enhance the
attractiveness of Hong Kong to tourists?

Yeung: We have allocated airline tickets according to the
distribution of inbound travellers prior to the epidemic. The
first round of airline tickets has been distributed to visitors
from Southeast Asia, and later rounds will be extended to the
Mainland and other regions. We have also provided shopping
and dining discounts for visitors. With an overwhelmingly
positive response to these initiatives from visitors, we
believe that they will attract tourists and business travellers
to Hong Kong for travel and to participate in exhibitions or
international conferences.

In the long run, we still need to enhance Hong Kong's overall
tourist attractions and enrich the travel experience. Despite

% "!..-':_'

OFEBAMRBRANEBLSERY  RARSERESKERR

the pause in the tourism industry over the past three years,
we have built new attractions, such as the Hong Kong Palace
Museum and M+ in the West Kowloon Cultural District.
The Hong Kong Museum of Art has reopened after major
renovations. Following the trend of tourists exploring Hong
Kong on their own, we have developed green lifestyle tours
and tourist routes that feature cultural relics.

We will also collaborate with the Mainland, especially Greater
Bay Area (GBA) cities, to develop multi-destination tourism.
This will allow visitors to travel to Hong Kong and then move
on to the other GBA cities, catering to the needs and interests
of different tourists.

Hong Kong has been making efforts to enhance and optimise tourist attractions, enriching visitors travel experiences
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The government is actively promoting cultural and ecological tourism, allowing travellers to experience the depth of China’s cultural heritage

Shi: How about preparations for international events?
As the government pays more attention to the synergy
between culture, events and tourism, can you share the new
positioning of Hong Kong's tourism industry? What are the
plans for developing cultural tourism?

Yeung: Since Hong Kong has continuously relaxed social
distancing measures and resumed normal travel with the
Mainland, various international events have returned to the
city. These include the Clockenflap Festival, Joan Miré - The
Poetry of Everyday Life Exhibition, Art Basel and the Hong
Kong Sevens, all of which are world-class exhibitions and
music and sporting events.

A series of major events is in preparation, including French
May, the Hong Kong Marathon, the Cross Harbour Race,
international golf tournaments and the tennis master match,
as well as the first-ever Pop Culture Festival. The 2023-24
Budget also proposed the "Happy Hong Kong” campaign,
for which the Hong Kong Tourism Board will hold big-scale
events and concerts next to Victoria Harbour from July to
August. These events are intended both to attract tourists and
provide entertainment for Hong Kong citizens.

The tourism development direction of Hong Kong is aligned
with that of our country. We hope that visitors coming to
Hong Kong can not only visit traditional tourist attractions but
also deepen their understanding of Hong Kong and Chinese
culture. We aim to attract tourists not only through cultural
and artistic exhibitions and performances but also by allowing
them to experience the unique culture and characteristics of

Hong Kong. For example, our “cha chaan teng” (Hong Kong-
style cafe) dining culture combines Western food culture with
Chinese taste, offering an experience that tourists cannot have
in other places.

Surveys on our target source market have shown us that
visitors have different preferences for their stays in Hong Kong.
Some hope to enjoy local cuisine and visit traditional scenic
spots and theme parks, while others want to experience our
culture and visit heritage and monuments. Some prefer hiking,
while others come to participate in international conferences
and exhibitions. Our goal is to design suitable tourism
projects that cater to the diverse needs and preferences of
different tourist segments, attracting more visitors to Hong

Kong. @®

WEEARREMA :

Watch full interview :
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The Brand Wisdom of "Wu Wei"
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Effortless action (wuwei er wu bu wei) is considered one of the
most successful governance practices in ancient China. Likewise,
it is the managerial philosophy adopted by many modern
entrepreneurs. Mr Shih Wing Ching, the founder of the Centaline
Group, is one of them. Known as the “"Godfather of Property
Agency” in Hong Kong, Shih has developed an open mind and
innovative ideas, implementing a slack management approach
into his leadership. He finally led the Group in launching a series
of value-added services. Under his leadership, Centaline Property
reached the top of the property agency industry and has become a
renowned brand in Hong Kong over the past 40 years.
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Centaline Property and City University of Hong Kong have launched
the Centa-City Leading Index (CCL) and Centa-City Index (CCl) in 1999,
which enabled the public access to information to better understand
the property market
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As the helmsperson of Centaline Group, Shih has always adhered to
the “wu wei” concept from Taoism as his management philosophy by
offering autonomy to his employees and motivating them to give their
all to their work
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After years of branding, Centaline Property’s image of integrity and reliability has become entrenched in the hearts of Hong Kong residents

and become a well-known brand
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Starting his own business after being a wage earner
for ten years

As an entrepreneur who started his business from
scratch, Shih taught at a workers’ night school after high
school graduation for eight years and then spent two years
working at a property agency. In fact, his decade-long
work experience was a turning point for him. He realised
that his effort was not proportional to his rewards as a
wage earner. "I never enjoyed studying when | was young.
Considering my low education level, | knew that there
were limited opportunities for me as a wage earner. | also
understood that what | gave did not result in a like-for-like
return as a wage earner.” As such, Shih decided to start his
own business in 1978.

At that time, Shih and his partner contributed HK$5,000
each to establish Centaline Property Agency Limited and start
their business with only a small desk. Since its initial focus on
real estate agency services, the company has expanded to
cover other services regarding real estate. In recent years, the
Group has become a large-scale comprehensive corporation
that includes related services such as surveying and valuation,
mortgage brokering and asset management, having more
than 600 branches in Hong Kong.

BXEHESAERD 1994 F » UM ABRLAMIL "I
XEREER, REEHIT "PRIME, B (am730) F
ARIYPEHREEIANEEA EXHIAMENBEERENER
ERBE

Shih has always been dedicated to charity work. In 1994, he established
the Shih Wing Ching Foundation using his private funds and donated
all his shares of companies, such as Centaline Property and am730, to
the foundation. The foundation focuses on the development of rural
areas in the Mainland and international refugee aid
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In the future, Centaline Property will continue to develop their brand
and leverage the advantages of the Hong Kong brand to increase
market share in the GBA market

“"Wu Wei",
success

effortless action, is the foundation for

Other than considering his future, Shih's personality also
motivated him to start his own business. Shih explained, “I
simply want to do what | am interested in and would naturally
devote more time and energy to my work and get satisfaction
out of it.” Shih has never been a supporter of bureaucracy,
he knows that employees’ development will be limited if
a company has too many rules. Thus, he adopted the "wu
wei” concept from Taoism as his management philosophy.
This way of management can be interpreted as natural non-
intervention. Instead of demanding that his employees meet
sales targets, Shih tends to provide them with more autonomy.
"Employees will work harder without strict regulations and
will be likelier to have a sense of accomplishment when they
achieve their goals.” said Shih.



Deep-rooted brand image of integrity and reliability

Concerning the key to Centaline Group's success,
Shih believes that his secrets include brand development,
the diversification of value-added services and his unique
management philosophy. For example, Hong Kong's real
estate market developed rapidly in the 1990s. It was difficult
for the public to stay abreast of the latest accurate market
information when there were tremendous, yet scattered,
transaction data in the market. Shih explained, “Unlike stock
trading, data are inadequate for the property market. Since
each property is unique, the directions and floors of each
flat were priced very differently, even in the same area. If
people merely relied on the information provided by property
agencies, they would most likely suffer losses.”

Therefore, the Group partnered with the City University
of Hong Kong to use the transaction and market trends data
held by Centaline Property and established statistical modules
to launch the Centa-City Leading Index (CCL) and the Centa-
City Index (CCl) in 1999. The former is a weekly index based
on the contract prices in Centaline Group transactions; the
latter is a monthly index based on the transaction records
registered with the Land Registry. These two indexes reflect
the market trends of second-hand property prices in Hong
Kong and can be used as reliable references for potential
buyers. This initiative has greatly improved the transparency
of information about Hong Kong's property market.

In the same year, the Group partnered with the Lands
Department to establish CentaMap, a comprehensive
electronic map showing streets and places in Hong Kong
before the launching of Google Maps. The map also provides
related information such as the use and age of buildings,
floors of buildings and numbers of flats. Information on local
transportation, dining and tourist attractions is provided as
well. As time passes, the brand image of the integrity and
reliability of Centaline Property is becoming even more
established and well-known as a market information provider
in Hong Kong.

2004 F > "THhRME, RIS "TPRESESE,
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In 2004, Centaline Property set up the Centaline Charity Fund to support underprivileged and future generations in society
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The COVID-19 pandemic: the biggest challenge

The real estate market is closely linked to economic
performance because it is the first to be hit during an
economic downturn in Hong Kong. Centaline Property
has accompanied Hong Kong during every economic
crisis, including questions about the future of Hong Kong
in the 1980s, the 1997 Asian Financial Crisis, the SARS
outbreak in 2003 and the global financial crisis in 2008.
Shih admitted that the impact of these challenges was far
less than that of the COVID-19 outbreak in 2020. From
the fourth quarter of 2021 to the end of 2022, Centaline
Property recorded losses for five consecutive seasons,
resulting in a deficit of HK$600 million in the Hong Kong
market.

Opportunity to lead the Group's digital
transformation

Other than economic losses, the pandemic influenced
the operation of the real estate agency industry. As the
government implemented strict social distancing measures
during the fifth wave of COVID-19 in early 2022, it was
almost impossible for potential buyers to visit the property
physically. Shih identified the importance of digitalisation
and led the Group in their digital transformation as
early as 2016. Centaline Property launched a video
and VR apartment viewing platform in 2016 and 2017,
respectively. These new platforms benefited the real estate
agency industry during the pandemic by reducing the
impact of social distancing on physical businesses. After
the COVID-19 outbreak, Centaline Property also launched

eneurs mar - apr 2023
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As Shih identified the importance of digitalisation years ago, Centaline

Property launched "Video Apartment Viewing” and “"VR Apartment

Viewing” platforms as early as 2016 and 2017 respectively for

customers to view the properties online

X5

"VR Tour Guide"” online property viewing service, allowing
potential buyers to view properties and ask questions at
home.

Last year, Shih established House730, a one-
stop housing hub, in his and the Group’s name. This
comprehensive platform provides information including
property listings, rentals, property news, market data and the
latest transactions. The platform also provides unique VR and
Al decor technology, which allows potential buyers to view
properties similar to the real world to meet the needs of the
public in the post-pandemic era.
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The retail and tourism sectors have seen a boost after the
reopening of border and removal of social distancing
restrictions. Shih believes that the current property market
slump can rebound; however, the extent of this rebound
still depends on economic performance
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When the local economy improves, the general public will be able to enjoy stable jobs and increased income, as well as be more positive
to Hong Kong's prospects. Shih believes that they can purchase their own properties and generate more purchasing power, resulting in a

property market boom .

Using the advantages of Hong Kong brands to
explore the GBA market

After years of in-depth expansion in the Hong Kong
market, Shih realised the potential of the Mainland property
market. Centaline Property was one of the first Hong Kong
real estate agencies to enter the Mainland market. Shih
recalled, "Back then, the Mainland was moving towards
market economy by commercialising urban housing instead
of welfare housing in the past, releasing the huge potential
of the real estate market. | thought it was a good business
opportunity, so | sent a number of young employees to start
the business there.”

At that time, the real estate agency industry and second-
hand market were still in their infancy in the Mainland. With
over 10 years' experience and abundant capital, Centaline
Property quickly achieved success in the Mainland. At its
prime, Centaline Property had strongholds in 36 cities across
the territory and became a leader among Mainland real estate
agencies.

Since then, market competition in the Mainland has
intensified, with more private real estate agencies popping
up in the 2000s. Centaline Property was once maliciously
attacked, which led to the loss of clients. This failed experience
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did not affect Shih's determination to expand the Mainland
market. On the contrary, he decided to invest more resources
and adjust his strategic deployment to achieve success. Shih
remarked, “In the future, Centaline Property will make good
use of the advantage of Hong Kong brands, accelerate the
development of the Greater Bay Area (GBA) market and
optimise digital services to seize a larger market share of the
GBA

Continuously committed to brand development after
retirement

After more than 40 years of branding, Centaline Property
has become a well-known service brand. In 2022, Shih
received the Hong Kong Distinguished Brand Leader Award
presented by the Hong Kong Brand Development Council
and the CMA. He considered the honour a recognition and
a driving force. Although he is 73 years old and has already
handed over the Group's leadership to his son, he is still full of
energy and continuously committed to brand development.
He hopes that the Group will drive quality development at a
steady pace in the future. @®
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