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s we begin the new year, | would like

to take this opportunity to share a
message with you as the new president
of CMA. | extend my heartfelt wishes to
everyone in Hong Kong for good health
and prosperity in 2024!

Every February, the Financial
Secretary of the HKSAR announces
The Budget for the upcoming year. As
always, CMA has submitted a number of
suggestions, which are also featured in
this issue of Hong Kong Entrepreneurs.
Here, | would like to specifically
address our opinions on the Northern
Metropolis as it plays a crucial role as
a new engine for Hong Kong's future
development.

Last October, the government
introduced the Northern Metropolis
Action Agenda, adopting an “industry-
driven and infrastructure-led” approach.
Under this initiative, the Northern
Metropolis will be divided into four
major zones: a high-end professional
services and logistics hub, an innovation
and technology (I&T) zone, a boundary
commerce and industry zone, and blue

and green recreation, tourism, and
conservation circle. Within these zones,
ten major industrial categories will be
promoted, including I&T, environmental
protection, construction, modern
logistics, healthcare/life and health
technology/Chinese medicine, tourism,
fisheries and agriculture, arts, culture
and sports, professional services, and
education.

It is noteworthy that each of the four
major zones has planned expansions
related to the manufacturing industry.
For example, the Hung Shui Kiu/Ha
Tsuen New Development Area and the
Innovation Park in Yuen Long, within
the high-end professional services
and logistics zone, aim to encourage
manufacturers to establish production
bases in Hong Kong, promote smart
production, and attract high value-
added technology industries and
production processes. The I&T Zone in
the San Tin Technopole area will focus
on developing specific I&T utilities
within the industry chain, encompassing
upstream (R&D), midstream (prototype
or application development), and
downstream (manufacturing) processes.
As for the boundary commerce and
industry zone, Heung Yuen Wai Port will
serve as a base for the modern logistics
industry, while also providing space
for re-industrialisation and supporting
the upgrading and transformation of
traditional industries.

The integration of the
manufacturing industry into various
areas in the Northern Metropolis
highlights its strong correlation with
other major industries of the future.
Surprisingly, however, the authorities
have not explicitly included the
manufacturing industry as one of the
top ten industries for promotion in
the area. We must recognise that the
manufacturing industry has always
exhibited high employment flexibility,
providing not only numerous technical
positions with relatively low entry
requirements but also high-end and
quality employment opportunities.
Although the manufacturing industry
accounts for less than 1.5% of Hong
Kong's GDP, it employs about 80,000
people, accounting for 2.2% of total
local employment, which is comparable
to the employment contribution of the
banking industry. Since “industry-driven
planning and better home-job balance”

is one of the eight major development
goals for the Northern Metropolis,
manufacturing, which creates job
opportunities and promotes economic
diversification, should undoubtedly be
listed as an essential component of the
initiative.

Therefore, CMA has proposed
that the government enhance the
manufacturing industry's positioning in
the Budget proposal for the Northern
Metropolis's development. For instance,
the I&T Zone could be renamed the
Innovation, Technology, and Industry
Zone, and its geographical scope
expanded to incorporate industrial-
related land from other zones. An
extensive highland of “Hong Kong
Advantageous Industries” could also
be created in the Northern Metropolis.
Such distinctive positioning would more
effectively attract leading manufacturing
corporations from both domestic and
international markets.

In the meantime, the government
could refer to the industrial
development strategies of Greater
Bay Area cities and identify a group
of strategic advanced industries
and Hong Kong's advantageous
traditional industries as the focus
strategic industries of the development
of "Highland of Hong Kong's
Advantageous Industry”. Strategically
advanced industries include robotics,
bio/health technology, new generation
semiconductors, new energy vehicles,
the Internet of Things, artificial
intelligence, new materials, energy
conservation, and environmental
protection. Advantageous traditional
industries encompass food, agricultural
products, traditional Chinese medicine,
aircraft/yacht maintenance, precision
machinery, specialty craftsmanship
and technical products, and industrial
tourism. By integrating Hong Kong's
advantages in |&T, branding, and
professional services, we can establish
a new industrial system model for Hong

Kong. @&®
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Declining consumption power across Europe
and the United States has delayed inventory
destocking
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External trade is still exhibiting weak performance. With the current high interest
rates, | hope that the government and banking industry can continue to provide
flexible repayment options or extend repayment periods to help the industry
overcome this difficult period. ] |
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Hong Kong cannot compete with Shenzhen in terms of
affordability. The catering industry needs to enhance dining
experiences and develop more new products to increase its
competitiveness. "
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The tourism industry serves as Hong Kong's frontline in connecting with the
world. In the future, tourism products should develop in the direction of
"Tourism+', combining Hong Kong's culture and various industries to tell the

world the good stories of Hong Kong. I
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The Hong Kong government launched “Night
Vibes Hong Kong” Campaign to revitalise the
city's nightlife scene (Photo Credit: ISD of the
Government)
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Slowing global economic growth
has exerted pressure on Hong
Kong's export performance

As an externally oriented economy, Hong Kong is
significantly impacted by the performance of the
external merchandise trade. Over the past year, Hong
Kong's goods exports have been sluggish. Figures from
the Hong Kong Trade Development Council (HKTDC)
show that Hong Kong logged an 11% decline in exports
during the first 10 months of 2023. Although the value of
merchandise exports has rebounded since October, this
rebound can be mainly attributed to the low-base effect
from the end of the previous year.

Hong Kong Entrepreneurs jan - feb 2024

Export trade facing multiple challenges

Mr Dennis Ng Kwok On, Vice President of CMA, who has
experience in the electroplating processing trade, observed that
during the pandemic, many importers stockpiled large quantities
of goods due to concerns about unstable supplies. However,
with the weakened economic momentum across Europe and
the United States following the pandemic, high inflation and
declining consumption power have resulted in slow inventory
destocking. Clients are still digesting the overstock from 2022.
High interest rates have also made importers more conservative
when placing orders. The number of orders Hong Kong
manufacturers have received over the past year is even fewer
than during the pandemic.

In addition to the limping global economy, Ng believes
that structural factors unfavourable to local transit trade weigh
on the city's export performance. Notably, port facilities in
the Mainland have greatly improved, and terminal handling
charges are half the price of those in Hong Kong. Coupled
with the scarring effect of the pandemic, more goods are
being shipped directly from Mainland ports to other regions.

Ng highlighted Hong Kong not acceding to the Regional
Comprehensive Economic Partnership Agreement (RCEP)
as another concern: "We must understand that all 15 RCEP
member countries are important trading partners of Hong
Kong. The total trade in goods between Hong Kong and
these members accounted for more than 70% of the city’s
total merchandise trade in 2022. Since the RCEP has come
into effect, member countries have implemented mutual tariff
reduction, reducing the incentive for merchandise to be re-
exported through Hong Kong.”



Striving for national support to consolidate
entrepot advantages

The CMA has proposed that the Hong Kong government
seek support from the central government to allow Hong
Kong to implement a “pre-free trade agreement area” under
the framework of the Mainland and Hong Kong Closer
Economic Partnership Arrangement before Hong Kong's
accession to the RCEP. This proposal would enable raw
materials and products originating from RCEP member
countries to be recognised as Hong Kong products when re-
exported to the Mainland. This would help consolidate Hong
Kong's status as an international trade centre.

Private consumption supports local economic growth

With the delayed recovery of Hong Kong's export trade,
private consumption became the major driver of economic
growth in Hong Kong in 2023. The provisional figures show
that the value of total retail sales in November reached
HK$34.2 billion, representing a year-on-year increase of
15.9% and marking 12 consecutive months of growth.

Mr Shiu Ka Fai, a member of the Legislative Council
(Wholesale and Retail), noted that although retail sales
have been hovering at around 85% of the 2018 level, the

pace of recovery is slower than expected. He explained that
while sales of luxury goods driven by tourists, such as gold,
jewellery, and watches, have performed reasonably well, the
problem lies in the enthusiasm of Hong Kong consumers to
go north to the Mainland for consumption. “Many Hong Kong
residents now spend three days a week in the Mainland for
leisure and entertainment, which naturally decreases their
consumption in Hong Kong.”

EEk TEHMEMERR
Hong Kong's bustling liveliness and flow of people have gradually resumed after the pandemic
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Locals head north for shopping

According to a Shenzhen media report, 5.35 million
Hong Kong people visited Shenzhen in October 2023 and
spent about RMB 3.6 billion, averaging RMB 673 per person.
Many Hong Kong people even join shopping tours to visit
hypermarts and bulk buy daily necessities across the border.
This phenomenon of spending outflow has drawn significant
concern.

Shiu indicated that the northbound consumption
trend is driven by multiple factors, including the increasing
convenience of cross-border transportation, the availability
of diverse consumption and entertainment options, and
the relatively low cost of living. Moreover, with the deep
integration of the Guangdong-Hong Kong-Macao Greater Bay
Area (GBA), this trend will not be a short-term phenomenon.

issue: "While seven million Hong Kong residents travel to the
GBA, we must make efforts to showcase Hong Kong's charm
to the 80 million people from the GBA. This will encourage
them to visit Hong Kong for consumption and help reduce
the imbalance between the number of Hong Kong residents
heading north and that of Mainland tourists coming south to
Hong Kong.”

He underscored the importance of rebalancing to address this
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Hong Kong, as a duty-free port, is renowned as a culinary paradise, with
authentic products and a diverse range of internationally renowned brands.
We must leverage these strengths and dedicate more effort to ensuring that
both locals and tourists perceive spending in Hong Kong as a worthwhile

experience. [Jif
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A six-month promotion campaign is being
launched on Temple Street to stimulate the

night-time economy
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The catering industry is an indicator of Hong Kong's economy; in 2023, the total revenue from Hong Kong restaurants reached approximately
HK$100 billion

The dilemma of the catering industry

The northbound travel trend has also affected the local
catering industry. Dr Ma Kai Yum, Chairman of Carrianna
Group Holdings Co., Ltd and Executive Vice President of CMA,
stated that the group has benefited from the resumption of
international exhibitions after normal traveller clearance. The
group’s Chaozhou restaurant business, which targets business
customers, has recorded substantial growth over the past
year. However, with the northbound travel trend, their cha
chaan teng (Hong Kong-style cafe) chain has experienced a
decline of over 10% in business, even worse than during the
pandemic.

Dr Ma explained this decline: “There is a trend in revenge
travel after the return to normality. Those with high spending
power are travelling to Southeast Asia and even farther
destinations, while the general public are heading northward
for shopping and leisure. Many are reducing their spending
after returning to Hong Kong from travel, which poses a
challenge to the catering industry.”

Dr Ma further pointed out that the global economic
downturn has driven people to be more budget conscious
when dining out. They now often opt for affordable
restaurants, low-cost “2-Dish Rice” takeaways, or choose
higher-end catering brands for a better dining experience.
This has led to polarisation within the catering market;
mid-range restaurants are not as economical as low-
priced restaurants but do not offer as glamourous a
dining experience as high-end restaurants. As a result, the
competitiveness of mid-range restaurants has declined,
making their operations increasingly difficult.

Mr Simon Wong, Vice President of CMA, who works in
the catering industry, indicated that the overall restaurant
receipts for 2023 were approximately HK$100 billion, a slight
increase of 5% compared to 2022. However, compared to
pre-pandemic levels, a gap of HK$20 billion still exists. He
believes the challenge to the catering industry results not only
from Hong Kong people heading north but also from changes
in people’s living habits. "Hong Kong has always been a ‘city
that never sleeps’, but after the three years of pandemic,
citizens have grown used to cooking at home or ordering
through takeaway platforms. As fewer people are going out
and spending at night, dinnertime business has dropped by
30%." Restaurants and bistros have to close early due to a lack
of business, and nightlife has lost vibrancy, making people
even further inclined to stay home in the evening.

The number of tourists visiting Hong Kong is also lower
than expected, which has affected the catering industry. Wong
stated that before the pandemic, the restaurant sector’s total
annual revenue averaged HK$120 billion, of which tourists
accounted for 10%. However, the number of tourists visiting
Hong Kong in 2023 has fallen far short of pre-pandemic
levels. The strong Hong Kong dollar has also reduced tourists’
spending power, with consumption per capita dropping by
25% compared to before the pandemic, directly affecting
restaurant sales.
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The pandemic has changed living habits as fewer locals opt to go out at night for entertainment and shopping

Importing workers to improve service quality and
competitiveness

To help the retail and catering industries regain their
former glory, it is important to improve service quality and
enhance customer experience. However, they have suffered
from a manpower shortage. On average, retail merchants
are 10-20% short of workforce, making it difficult to extend
their operations and promote the night economy. Wong also
stressed that the catering industry suffered a serious loss in
manpower during the pandemic; the number of employees
reduced from 260,000 before the pandemic to the current
200,000. Wong explained the consequences: “Insufficient
floor staff affects the quality of service, while insufficient chefs
affect food production and quality.”

Ma, who operates catering businesses in Hong Kong and
the Mainland, agrees that the manpower shortage is the crux
of the problem. He believes that Shenzhen has its advantages,
not only in terms of cost-effectiveness but also due to its
attentive service attitude and diverse dining options. As he
explained, “The catering culture in the Mainland is developing
rapidly, with restaurants actively investing resources in creating
new dishes, giving customers a sense of freshness. In contrast,
Hong Kong has long been constrained by a labour shortage
and high rental costs, making it challenging to optimise
service quality and launch new products.” Ma added that it is
very difficult to hire full-time waiters in Hong Kong. His group,
which has nearly 30 vacancies, applied for the government's
labour importation scheme last year.

Hong Kong Entrepreneurs jan - feb 2024

In response to the manpower shortage across industries,
the government launched the Enhanced Supplementary
Labour Scheme last year. The scheme allows labour imports in
26 low-skilled job types, including sales, waiters, and cashiers.
It also allows imported workers to commute daily between
Hong Kong and the Mainland. Shiu expects that imported
labour will come to Hong Kong in the first quarter of this year
at the earliest, alleviating the manpower and cost pressures in
the industry while enhancing service quality. “With the current
staff shortages, even some locals feel that the service attitude
of some frontline staff is worse than before. So | hope we can
all smile more at tourists and speak politely, using ‘excuse me,
‘thank you', and 'you're welcome’, to showcase Hong Kong's
hospitality.”



Public and private collaboration to rejuvenate the
local business environment

While the gloomy global economic environment will
inevitably suppress consumer sentiments, Shiu believes that
many residents in Hong Kong-one of the wealthiest cities in
the world-still have strong spending power. To encourage
locals to spend more, the government and industry could
organise more large-scale events and offer discounts. As an
example, Shiu referred to “Night Vibes Hong Kong", launched
by the government last year, which attracted 270,000
visitors to night-time events at the three harbourfront sites
in just over a month. Merchants reflected that business was
significantly better than anticipated, exceeding expectations
by dozens of percentage points. For Shiu, this event “shows
that as long as there are new elements and a good shopping
experience, locals and tourists will be willing to spend more.”
He suggested that the Hong Kong government seek approval
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The catering industry hopes to reduce cost
pressures and improve service quality by
importing workers
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from the central government to increase the number of cities
under the Individual Visit Scheme and relax the “one trip per
week” policy for Shenzhen residents to inject more vitality into
the local market.

Wong similarly indicated that he is not pessimistic about
the catering market in 2024 as the government, the Hong
Kong Tourism Board, and non-governmental enterprises
have successively organised different large-scale events to
create a vibrant social atmosphere. He noted that “there will
be more festive and promotional activities in the coming two
months, including the Lunar New Year Fireworks Display and
distribution of dining vouchers to local citizens. These events
should stimulate local consumption and attract more tourists
to Hong Kong, boosting the catering industry.”

R RIS 'R

The industry hopes that the government will regularly organise
activities to boost the night economy and provide long-term
supporting measures to reshape Hong Kong's image as the ‘city that

never sleeps’. i

Mr Simon Wong
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The Hong Kong government and the Hong Kong Tourism Board have launched large-scale promotional activities to attract tourists to Hong Kong

The tourism industry's “second entrepreneurship”

Since Hong Kong resumed normal traveller clearance
early last year, the number of tourists visiting Hong Kong
rebounded from 600,000 in 2022 to 34 million in 2023.
However, compared with the tourism peak in 2018, the
number of visitors still falls short by around 30 million.

Mrs Gianna Hsu, Chairman of the Travel Industry Council
of Hong Kong, indicated that although the number of visitors
to Hong Kong has not yet returned to its peak, the pace of
recovery is within expectations. Hsu noted, “The pandemic
brought the tourism industry to a virtual standstill. Many travel
agencies terminated their leases and switched to remote
work, and many practitioners switched to other industries.
Now that normal traveller clearance has resumed, the industry
is going through a 'second entrepreneurship.’ Travel agencies
need to search for new offices and recruit staff again.
Manpower, flight capacity, and tourism supporting facilities
have not fully recovered.”

2023 F > FHBMREE3 400 AR
34 million visitors came to Hong Kong in 2023
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Developing diversified tourism products

The Mainland offers Hong Kong's largest source of
visitors. Over the past year, the number of Mainland tour
groups arriving in Hong Kong (mainly from second-tier cities)
has returned to 50% of pre-pandemic levels. After the return
to normality, Hsu noticed a change in Mainland tourists’
consumption patterns: “In the past, Mainland visitors mostly
enjoyed shopping for luxury goods. With the increasing
popularity of online shopping and ‘buying agents’, tourists
today are focusing more on immersive travel experiences and
finding unique local ‘check-in spots’ to take photos to share
on social media, rather than just shopping.”

Hsu reflected that tourists’ changing tastes can be an
opportunity for the industry to explore the new “Tourism+"
model, which integrates tourism with various industries, such
as culture, sports, technology, and manufacturing, to develop
unique tourism products. For example, tour groups can take
tourists to the Geopark to experience the diverse ecology
and natural beauty of Hong Kong, or they can guide them
in making Hong Kong-style cuisine. As she indicated, “Such
activities not only enrich visitors' travel experiences but also
encourage more people to appreciate Hong Kong culture as
tourists will share their travel experiences with others on social
media, creating a synergy effect.”

BRREBHRIREREE  BRIZKRS

Creating tourist attractions to expedite recovery

Hsu predicted that the number of inbound tourists will
return to pre-pandemic levels in the third quarter of this year.
However, considering that the tourism industry has endured
three years of downturn, it will need government support to
return to normality. She calls on the government to continue
providing funding to assist travel agencies in developing
specialised tourism products. The government should also
take the lead in developing new attractions and optimising
nearby support facilities based on the characteristics of the 18
districts throughout Hong Kong, where “each district will have
tourist spots”, and enhance Hong Kong's attractiveness as an
international tourist hub. @®
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Bypassing traditional tourist attractions, more tourists are travelling to secluded places of natural beauty to explore unique “check-in" spots
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CMA 43rd General Committee
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New CMA President Dr Wingco Lo
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Seeking Progress amid Challenges
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As we bid farewell to 2023, CMA looks forward to reaching new heights and new
milestones in the year ahead. 2024 marks not only the 90th anniversary of CMA
but also the inauguration of Dr Wingco Lo, Managing Director of Wing Li Group
(International) Limited, as CMA’'s 43rd President. A young, energetic leader,
President Lo deeply understands the wisdom of change as depicted in Yi Jing;
that is, when faced with difficulties, those who are willing to change direction
will break new ground and continue to develop and thrive. During his tenure,
he intends to strengthen support for Hong Kong manufacturers’ acceleration of
their transformation and innovation efforts, enabling them to confront challenges
head-on in the new era.
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President Lo hopes to lead CMA towards
diversified and innovative development and
to provide more services to the industries
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President Lo was awarded the BBS in 2023
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Having been actively involved in public service for years, President Lo
has many ideas to promote Hong Kong's youth development
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man of placid temperament and a pragmatic leader,

President Lo is always practical when it comes to work.
As he notes with a smile, “’Patient’ and 'honest’ are the
most common descriptions of me that I've heard over my
years in the business world.” His pragmatic style won the
support and trust of the General Committee members
in the CMA's presidential election held last November,
during which he was elected as one of the youngest CMA
presidents in the association’s history.

The second generation of a manufacturing family,
President Lo was greatly influenced by his father, Dr Lo
Man Tuen, and developed a strong interest in industry and
technology. After finishing his studies in the United States,
President Lo became involved in managing the family
business. He also joined the CMA's General Committee
in 2006 and served as Chairman of CMA Testing and Vice
Chairman of the Hong Kong Brand Development Council.
Reflecting on his history with CMA, he states, “During my 17
years at CMA, | have been fortunate to witness significant
developments in Hong Kong's industrial sector and to have
overcome the challenges posed by COVID-19 together with
fellow CMA's members. At this critical moment, when the
local economy is returning to normal and driving high-quality
development, | am honoured to have gained the trust of all
committee members to become President of CMA. As | step
into this important position, | will continue to contribute to
Hong Kong's industrial and commercial community.”

EEREX 14 EBBRZBAKZE
President Lo currently serves as a member of the 14th National
Committee of the Chinese People’s Political Consultative Conference
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Leading CMA is like car racing

President Lo may appear introverted, but he was quite
active during his student years. As a race car driver at university,
he relished the high-speed excitement of the sport. He believes
that leading a business chamber and car racing have much in
common. “Whether it's assessing the hidden risks with your team
or guiding the team through one turn after another, race drivers
always need to be well prepared and concentrated. They also
need to know when to break at the right time to navigate the
narrow twists and turns. Leading CMA is similar,” he said.

Although Hong Kong's economy has gradually returned
to normalcy over the past year, the current geopolitical and
economic situation remains turbulent. With a challenging
global economic outlook in the short term, particularly in a
high-interest-rate environment, Hong Kong is expected to face
further obstacles and uncertainties in its economic recovery.
President Lo, however, remains confident about Hong
Kong's prospects, stating, "Hong Kong has faced numerous
setbacks in the past, but it always weathers the storm with
the nation’s support and the resilience of local enterprises.
Hong Kong is now advancing from stability to prosperity,
with a focus on economic development by consolidating its
unique advantages. With the new positioning of the ‘eight
centres’ given by the central government, Hong Kong is full
of development opportunities. | believe that by seizing these
opportunities, the local economy will rebound.”

For President Lo, leading CMA is like driving a century-
old antique car equipped with a new engine. "Even though
there may be difficulties ahead, as long as we are a team, have
the General Committee’s full dedication, and introduce an
innovative mindset, we can generate the necessary power to
lead the industry into a bright future.”

Promoting comprehensive transformation and
innovation of the industry

Talking about his priorities after taking office, President Lo
emphasised that the first task is to lead the industry through
upgrading and transformation. As the country is determined
to become an innovative nation strong in science and
technology, traditional manufacturing methods that focus on
bargain deals are no longer feasible. “In recent years, we have
encouraged Hong Kong manufacturers engaged in traditional
industries to accelerate the application of technology, such
as Al and loT, and use new materials to improve production
efficiency and product quality. During my tenure, | sincerely
hope to encourage more manufacturers to leverage
technology to enhance their strengths.”



With a strong background in science and technology,
President Lo will continue to promote the upgrade
and transformation of traditional manufacturers. He
aims to motivate CMA members to actively participate
in emerging industries, thus bolstering Hong Kong's
development momentum and contributing to national
technological development strategies. As he explained,
"While Hong Kong manufacturers are not opposed to
transformation, they may lack familiarity with innovation
and technology (I&T) or emerging industries.” To overcome
misunderstandings, President Lo believes that the most
effective approach is to help manufacturers gain a deeper
understanding of new technologies and industries.
Explaining his strategy forward, he said, “In the future, CMA
will take the lead in organising more business delegations.
We will arrange visits for our members to countries
renowned for their mature emerging industries, particularly
in strategic fields such as new energy, semiconductors, and
microelectronics. This will enable the industry to explore
the potential of various emerging industries, learn from
their experience, and seek suitable partners. These efforts
will not only help Hong Kong businesses explore new
development paths but also transform Hong Kong into an
international 1&T hub.”

Encouraging manufacturers to make good use of
capital markets

During upgrading and transformation, manufacturers
are required to make substantial capital investments,
whether to establish smart production lines or to strengthen
independent research and development. Therefore, for
President Lo, encouraging SMEs to utilise capital markets
is a priority after taking office. He explained, “In the past,
most Hong Kong business owners relied mainly on bank
mortgages to raise funds. However, this approach has its
limitations and often fails to meet enterprises’ needs. Hong
Kong companies, especially SMEs with insufficient funds,
should not face such challenges alone. Instead, they should
make use of government resources and capital markets,
such as being introduced to investors and utilising market
investment funds for financing. That way, they can integrate
industry with financial markets to increase financial risk
diversification.”

He believes that CMA can better promote capital
financing by organising relevant information seminars
and workshops. This would enable CMA members to gain
knowledge about various financing channels available
in the market and relevant legal concerns, such as exit
mechanisms and equity structures. This would grant local
manufacturers access to a wide range of financing options,
making it easier for them to raise funds to support their
operations and development goals.

Promoting the green transformation of traditional
manufacturers

Facilitating the industry’s green transformation is also
one of the goals of President Lo's tenure. To cope with the
challenges brought about by climate change, the world
is accelerating its efforts to reduce carbon emissions.
As governments and regulatory agencies increasingly
implement strict regulations on corporate carbon
emissions and taxation, more companies prefer to adopt
green procurement, significantly impacting the global
supply chain.

According to President Lo, "Promoting green
transformation and production has become an essential
‘weapon’ for every country and city to achieve high-
quality development. It is also a key factor for enterprises
to enhance their strength. During my term of office,
to meet the government'’s carbon-neutral goals, | will
promote CMA's various ESG services. Taking a multi-
pronged approach, | will encourage more companies
to apply relevant technologies, use environmentally
friendly materials, and implement machinery that reduces
redundant processes and controls carbon emissions.”

Hong Kong Entrepreneurs jan - feb 2024
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Enhancing youth affairs

President Lo is full of vision, aiming not only to help the
industry improve its competitiveness but also to open up
additional pathways for Hong Kong's youth. Through industrial
revitalisation, he aims to address the issue of excessive
uniformity in Hong Kong's industrial structure, increasing
young people’s opportunities for upward mobility.

As a representative of young CMA members, President
Lo has long been enthusiastic about youth affairs and has
held various public positions related to youth. He has been
a member of the Standing Committee of the All China Youth
Federation, a council member of the Vocational Training
Council, a council member of Hong Kong Baptist University,
and a school supervisor at CMA Secondary School. Engaging
with youth, he observed that in the past, young people in
Hong Kong have had limited options for further education
and employment. “For a long time, Hong Kong has been
excessively dominated by the finance and commercial sectors,
leading to the misconception among many parents and
students that success can only be achieved by people who
work in financial and professional service fields, with working
in industry considered ‘second best’" he said.

Fortunately, the HKSAR government has started to pay
more attention to I&T and new industrialisation, resulting in
a change in societal stereotypes about industry. President
Lo expressed strong support for the government facilitating
the establishment of universities of applied sciences and
raising the status of vocational education and training to
result in university degree-level qualifications, as outlined in
the 2023 Policy Address. He emphasised, “Technical talents
are indispensable to the transformation and implementation
of R&D achievements. Establishing application-oriented
universities can reduce shortages in industrial talent and
meet future needs. It will also break the prevailing uniformity
in tertiary education in Hong Kong, providing young people
with a broader range of career options.”

Hong Kong Entrepreneurs jan - feb 2024
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Influenced by his father, Honorary President Dr Lo Man Tuen, President
Lo joined CMA's General Committee in 2006. He has participated in
different positions in CMA and contributed to the industries

President Lo also pointed out that many young people
have innovative ideas but lack resources, facilities, and
opportunities to bring their ideas to fruition. “In the future,
CMA will put more effort into supporting young people
interested in industries, traditional craftsmanship, applied
technology, and related fields. One initiative we are exploring
is the collaboration with co-factory spaces to provide
appropriate facilities and guidance, helping young people
transform their ideas into products. Moreover, we aspire to
provide them with opportunities to join the Hong Kong Brands
and Products Expo, enabling their brands and products to
gain public recognition.”
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President Lo said that CMA is considering
working with co-factory spaces to provide
technology and facilities to young people
interested in starting businesses



Attracting young, new talents to join CMA

President Lo also expressed his dedication to adopting
a diversified approach to attract more young people
to join CMA, with a focus on ensuring the association’s
sustainable growth. He said, "l will actively promote CMA
when | participate in various community, social, and charity
activities, seizing these opportunities to encourage more
young people—especially young entrepreneurs engaged
in emerging industries—to participate in CMA affairs.
Additionally, | will explore the expansion of CMA's Youth
Committee and establish a dedicated youth network. These
initiatives will provide young individuals with the platform to
bring forth new ideas, injecting fresh perspectives into CMA."

Uniting and leading industries to restore glory

As this year marks the 90th anniversary of CMA, President
Lo hopes that the association will continue to promote Hong
Kong's economic development. Internally, CMA will continue
to advocate for industry and strive for more preferential
policies for its members. Externally, it will seek to strengthen
economic and trade connections with the Mainland and
foreign countries. CMA also aims to organise more overseas
delegations, especially to Belt and Road countries, the Middle

REBERERNMHLEMIFNER  SBRERNR 2016 FEEHERKFL (JP)

FRHEBRRAXMES (BBS) - @®

EBRE2018F 22020 FRECMAREDPLER » MIBH
BREPLETRMEL  BARBELE

President Lo served as chairman of CMA Testing from 2018 to 2020.
During this tenure, he led the organisation’s rebranding and expanded
its service

East, and South America, to explore new opportunities for
Hong Kong businesses.

Looking forward to his term over the next three years,
President Lo firmly believes that despite potential challenges,
the industry can overcome any unpredictable or fluctuating
circumstances through cohesion and collaboration. Hong
Kong's industrial development can take on a new facade,
shining brightly on the international stage once again. &®

EZREREN
About President Dr Wingco Lo

ETXREREEZRZEAEINMNAZ  BAXNES
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BEERERZLHDEZESEIR EBBEBXER
SR EBRMANDELEZE IBEMBIEER
ENBZEENERMTERBANBHZEEGZE T
XESBHNEEGEEF -

PR 2023

Dr Wingco Lo graduated from University of Southern California. He currently serves as the Managing Director of Wing
Li Group (International) Limited. Actively involved in various social affairs, Dr Lo has held notable public positions,
including as a member of the 14th National Committee of the Chinese People's Political Consultative Conference
and the 12th Standing Committee of All China Youth Federation. He has also served as the Council Member of the
Hong Kong Trade Development Council, Council Member of the Vocational Training Council, Council Member of
the Hong Kong Baptist University, Chairman of the Hong Kong Business Ethics Development Advisory Committee,
Permanent Honorary Chairman of The Y. Elites Association, Council Member of the Hong Kong Council for Testing
and Certification, Member of the HKSAR SME Development Fund Vetting Committee, Member of the Social Welfare
Advisory Committee and Member of Trade and Industry Advisory Board.

In recognition of his outstanding contributions to the country and society, Dr Lo was appointed as a Justice of the
Peace (JP) in 2016 by the HKSAR Government and was awarded the Bronze Bauhinia Star (BBS) in 2023. @®

Hong Kong Entrepreneurs jan - feb 2024



Wi
BRE RN L

X H

A ﬂ/ \



M pe=senspges &
B RS S IR R A — B SR
T NABBEDER  — B
BESAEENEE TEROKE
HME - kK= REDEHE
ENHRAHERARSE B
ERESRNEBEEIER K5
BEREOBETIYEER 2
RESSRESERE 1 B
Me#ENLREeEt e AR

BLOFED REBIEE
EEMSEE HERIEBEEA

BN o

It is a great honour to be elected as Executive
Vice President of the Chinese Manufacturers’
Association of Hong Kong (CMA), and | would
like to express my sincere gratitude to my
fellow members for your continuous support!
Since joining CMA, | have been embracing the
opportunities and challenges of Hong Kong's
industrial and commercial sector. In the coming
three years, being responsible for CMA’s
financial, social, and community affairs, | am
determined to ensure the effective utilisation of
the association’s resources and to maintain quality
services and financial viability for its sustainable
development. | will also continue to strengthen
CMA'’s influence in social welfare, encouraging
more member companies to take up their social
responsibilities and collaborate to build a better,
more harmonious society. [ [ |

% 7% 8l = & Executive Vice President
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Dr Ma Kai Yum
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Dr Ma Kai Yum is the Chairman of Carrianna
Group Holdings Company Limited, which is
engaged in the business of hotels, restaurants,
catering, retail, real estate, and logistics. Dr Ma
also chairs the Finance Standing Committee
and the Social and Community Affairs
Committee.

Other public positions:

Former member of the Chinese People's
Political Consultative Conference of
Guangdong Province, Permanent Honorary
Chairman of the Hong Kong & Kowloon Chiu
Chow Public Association, Supervisor of Hong
Kong & Kowloon Chiu Chow Public Association
Secondary School, Executive Vice-Chairman
of the Hong Kong Chiu Chow Association,
Founding President of Hong Kong Community
Pulse Association and President of the Hong
Kong Commerce, Industry & Professionals
Association, etc
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Mr Simon Wong is Chairman of the Kampery
Group, which is engaged in the food and
catering industry. Mr Wong also chairs the
General Affairs Standing Committee and the
Business Services Development Committee.

Other public positions:

Member of the Chinese People’s Political
Consultative Conference of the 11th Political
Consultative Conference of Heilongjiang
Province, Chairman of the Chamber of Food &
Beverage Industry of Hong Kong, President of
the Hong Kong Federation of Restaurants and
Related Trades, Chairman of the Association
of Coffee and Tea, Honorary Vice President of
The Community Chest of Hong Kong and Vice
President of the Hong Kong Quality Assurance
Agency, etc.
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Over the past three years, CMA has worked with
the industry to overcome various challenges. Now
that the business environment has improved, | hope
that the association will continue to pursue the
sustainable development of the industry and the
improved welfare of our member companies. | will
serve as Chairman of the General Affairs Standing
Committee and the Business Services Development
Committee. The former committee will continue
to enhance overall operational efficiency and will
oversee the work of the industrial committees,
Ladies’ Committee, and Youth Committee in
liaising with various sectors. The latter committee
will provide a wide range of business services to
meet market development needs. By serving CMA
internally and externally, | hope to strengthen
support for industries over the next three years. [lJif
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Having been a member of CMA for 17 years, | am
very pleased to be re-elected as the association’s
Vice President. | would like to express my sincere
gratitude to my fellow members for your support
and trust. In the future, | will continue to work
hard across the four major areas of membership
growth, development, communication, and
welfare to attract more businesses in various
fields to join the CMA's big family. | will also serve
as a 'bridge’ by enhancing member services and
organising a range of activities to benefit more
small and medium enterprises members and
assist them in exploring different development

opportunities. JIf
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Mr Dennis Ng is Managing Director of Hinasia
(HK) Industrial Co., Ltd, which is engaged in the
production of electroplating filter pumps and
raw materials, as well as CNC milling cutters
and drilling nozzles agency work. Mr Ng also
chairs the Member Affairs Committee.

Other public positions:

Member of the Qingyuan Municipal
Committee of the Chinese People’s Political
Consultative Conference of Guangdong
Province, Vice President of the Hong Kong
Wong Tai Sin Industry and Commerce
Association, Permanent Honorary President
of the Hong Kong Electro-Plating Merchants
Association, Honorary President of the Hong
Kong Fogang Alliance, Vice President of the
Hong Kong Economic and Trade Association,
Honorary President of the Tsinghua University
(Hong Kong Business) Alumni Association, etc.
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Mr Jackson Leung is Director and Vice
President of Sino United Publishing (Holdings)
Limited and Chief Executive Officer of C &
C Joint Printing Co., (H.K.) Ltd, focused on
printing and publishing. Mr Leung also chairs
the Mainland China Committee.

Other public positions:

Member of the Chinese People’s Political
Consultative Conference of Gansu Province,
Chairman of the Industry Training Advisory
Committee of the Hong Kong Education
Bureau (Printing and Publishing Industry),
Convenor of the Printing and Publishing
Industry Consultative Network of the
Employees Retraining Board, Chairman of the
Hong Kong Printers Association, Vice President
of the Shenzhen Association of Enterprises with
Foreign Investment and Honorary President of
the Institute of Print Media Professionals, etc.
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| would like to thank everyone on the General
Committee for their confidence in me continuing
to serve as Vice President of CMA. As both the
Mainland and Hong Kong have started to speed
up their economic recovery after the pandemic, |
look forward to leveraging my understanding and
experience of the Mainland business environment
to help the industry reconnect with the Greater Bay
Area and explore business opportunities in the
Mainland market. Through leading the Mainland
China Committee, | also hope to provide insights
into improving various integration and development
policies to promote industrial cooperation in the
Greater Bay Area and the complementarity of
strengths among different cities and Hong Kong to
create win-win situations.',



B @RI ERESE

EO

| am so honoured to have your support to be re-
elected as Vice President of the 43rd General
Committee. In the coming term, apart from leading
the Hong Kong Brand Development Council, | will
also chair the newly established Committee on
Sustainable Development and New Industrialization
in exploring business opportunities for sustainable
development in the Greater Bay Area and the whole
country. We will focus on understanding the latest
environmental protection policies and technologies,
promoting the industry’s green transformation,
achieving carbon neutrality and advancing new
industrialisation. ]
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Mr Calvin Chan is Chairman and Chief
Executive Officer of Catalo Natural Health
Group, which focuses on the health food
business. Mr Chan also chairs the Sustainable
Development and New Industrialisation
Committee.

Other public positions:

Member of the Tianjin Municipal Committee
of the Chinese People’s Political Consultative
Conference, Committee Member of Trade and
Industry Advisory Board, Committee Member
on Innovation, Technology and Industry
Development, Committee Member of Business
Facilitation Advisory Committee, Inspector of
the Independent Police Complaints Council,
Honorary President of the Hong Kong Health
Food Association, Chairman of the Quality
Tourism Services Sub-committee of the Hong
Kong Tourism Board and Executive Committee
Member of the Hong Kong Retail Management
Association, etc.
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Mr Robert Lok is Executive Director of Cinda
International Holdings Ltd, which focuses
on the garment manufacturing and export
business. Mr Lok also chairs the Industrial
Development Foundation Ltd (CMA Testing).

Other public positions:

Member of Fujian Provincial Committee of
the Chinese People's Political Consultative
Conference, Vice Chairman of Hong Kong
Federation of Fujian Associations (Hong Kong
Island East), Vice Supervisor of Hong Kong
Fujian Chamber of Commerce, Member of
Clothing Industry Training Authority, Vice
President of the Hong Kong Eastern District
Community Association, and Founding
President of World Quanzhou-Taiwanese
Investment Area Association.
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| am very honoured to be elected as Vice President

=

A/\/

of CMA and would like to express my gratitude to
all General Committee members for your support.
Over the next three years, | will continue to serve as
Chairman of the Industrial Development Foundation
Ltd (CMA Testing). In addition to strengthening the
existing core services of testing and certification, |
will further promote cooperation among the industry,
academia, and research sector. | also aim to enhance
the services of the Technology Commercialisation
Center and Pilot Manufacturing Center to facilitate the
transfer of technological achievements and assist the

industry in its upgrade and transformation process. lJ
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| am very pleased to have the continued support
of the General Committee members and to be
re-elected as Vice President of CMA. Exhibitions
have always been a key business for CMA, and |
believe that as the macro-business environment
steadily recovers, exhibitions will regain their
momentum, fostering business exchanges and
stimulating sales. | will continue to lead CMA
Exhibition Services Ltd to add new elements
to our exhibitions in the future to enhance the
visitors’ experience and boost foot traffic and

sales.
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Mr lvan Sze is Director of Hang Tung
Resources Ltd, which is engaged in textile
trading, construction materials, real estate,
and investment. Mr Sze also chairs the CMA
Exhibition Services Ltd.

Other public positions:

Standing Committee Member and Convener
(Hong Kong and Macao Members) of the
Chinese People's Political Consultative
Conference (CPPCC), Shanghai Committee;
Standing Vice President of HKCPPCC
(Provincial) Members Association; Executive
Vice President of the Federation of Hong
Kong - Shanghai Associations; Vice President
of Hong Kong China Friendship Association;
Chairman of Tuen Mun Hospital Governing
Committee; Advisor of Advisory Board of
Tung Wah Group of Hospitals; Board of
Director of HuaQiao University; Member of the
Correctional Services Department Complaints
Appeal Board and Member of the Independent
Police Complaints Council, etc.

Hong Kong Entrepreneurs jan - feb 2024 ﬁ



MEEEI3ESES

CMA 43rd General Committee

M csappeesr-—Baes . N
e MEZEEAREE  BEHE—E
TRWEE APt BD]\E@% ’ @E@EIQLLQJE EXBU
Mr Albert Chuang JP BENZRF Ll HBRWIHFDK
BEITEE LEEFE-RHF2

WEEEAFTHEERERATT

%%gfﬁ%ﬁg%i?léégwég ENAMEE  BEESTHE -
f“ﬁ)igﬁ\‘ T E &Egiﬁig%% AR=F  BREXLBAZESNE
é:HmeEE%‘EFﬁ ZNEEETE ﬁ*—% D[]g@”:]1§p%%$%m g\%% , /_\W
Ha AR BENEBMNEZENE CEEI
EERRTNESERRES %E% BE TELEABZNINIEINE

ZEL

E EBSABLVETHEZEEEHNITE 2 o

B BBERGKERELIR BBEBRE

HTEREEEFE REMBARZERPE

EEFHCEEHEES o | am delighted to be elected as the new Vice
Mr Albert Chuang is Chairman and Managing Presplent. | share a long history WI’E.h .CI\/IA, which was
Director of Chuang’s Consortium Ltd and the first chamber of commerce | joined, so | would
Chairman of Chuang’s China Investments Ltd, like to thank my predecessors for their guidance and

which is engaged in property development,
investment and trading, hotel operations
and management, securities investment and
trading, and financing. Mr Chuang also chairs the younger generation, to join CMA, with the aim of
the Public Relations Committee.

support over the years. In the last term, | invited many
new members from different sectors, especially of

building a more diversified culture. In the next three

Other public positions: years, | will chair the Public Relations Committee to
Non-official member of the Youth Development strengthen our ties with the media to ensure that
Commission of HKSAR, Executive President CMA's voice and initiatives are widely and accurately

of the Committee of Youth Activities in Hong
Kong, Permanent Honorary Chairman of the
Y.Elites Association, Vice Chairman of HK
Federation of Fujian Associations, Member of
the Tianjin Municipal Committee of the Chinese
People’s Political Consultative Conference and
Standing Committee Member of the All-China
Youth Federation, etc.

disseminated and to enhance the association’s
visibility and image. [
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K BREXIXRESZESE ERRET

BB BEBAERTNELR e Vong

SR REEHR RSEIENR sepasrsgesaRAaGESE
AEBRNERBE  AEIBTE %;%ﬁé?;?“?’a5%}’5&“%;‘5S

i ¥
EIXEIB=EE — AN o ZEHTESEYR - ZEGRMNEFLIE
BESRESEE B sEussyEs
~\ Reb
| would like to thank the General Committee for RiEAH
your recognition of my work in being elected as SERMBARBEIIR  IXEZEP/)
the 43rd Vice President of CMA. Over the past few PEXZ2RE28 SRIEEBTAT
, ) . & ET%EIKSWU%EW;EJE$§\E
years, | have connected with many people interested ETBRES  BRABENLESHSR
in the development of industry and trade through @ﬁﬂ%g EERELERERR
CMA. In the future, as the Chairman of the Trade BE°
and Industry Committee, | will actively listen to and Dr Ellis Wong is Chief Executive Officer of Kiu
collect views of the industry, draw on the industry's Fung Hong Co., Ltd, which is engaged in food
collective wisdom, and transmit the industry’s views ma”fjfad“””gl '”'house bra?d de"elolome'?tf
ind 2l and trad lici h horiti trading, wholesaling, and in-house retail.
on industrial and trade policies to the authorities so Dr Wong also chairs the Trade and Industry
as to contribute to the sustainable development of Committee.

the local industry. Il Other public positions:

Vice Chairman of the Hong Kong Brand
Development Council, Member of SME
Committee and Development Branch of Trade
and Industry Department, Vice President of
Hong Kong Economic and Trade Association,
Vice Chairman of CEO Club of Hong Kong
Polytechnic University, Member of Changchun
Municipal Committee of the Chinese
People's Political Consultative Conference,
Invited Honorary Chairman of HKCPPCC
Members Association Foundation (Fujian),
Executive Director of HK Federation of Fujian
Associations, etc.
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Proper Keeping of Wage and Employment Records

(REES) ME - EEARSF
EROTEREMCH - 5%

Under the Employment Ordinance,
employers are required to
keep employees’ wage and

o

2B (MEIRNERGRK o employment records. Please refer
hitps {www.lab https:iwwwlab o the booklet of “Proper Keeping
our.gov.hk/tc/pu ﬂ} ‘NIE-'F o our.gov.hkleng!
blic/pdfiwcpiKe publiciwepikee ©Of Wage and Employment
epRecord.pdf pRecord.pdf

Records” for details.

g o _.r—:—.—i
BEEASEE ﬁlﬂmg* To safeguard own rights and — o
benefits, employees should ii g".'
e REEIAREMWICS - 155 }  also keep their own wage and EE Sig
— i
https:/iwww.labo #H «ﬁ#ﬂ“ﬂ“ - ﬂl% https:/iwww.lab emp]oyment recol:is. P].ease pefee Tr‘ i
uF oV RKACIoWbI ourgovhiiengp 10 the booklet of “Keeping Proper (B J |
icipdiwepiceept B FHE) o ubliciwecpKeepi  Employment Records - Reference
ngRecords.pdf ngRecords. pdf

for Employees” for details.

95 T HE 57 VE T 08P % 2 I 90
Offices of Labour Relations Division, Labour Department - Enquiries
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@ % L% 2717 1771 ;%q _
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Labour Department
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FTIR Test (I REATIMEAED)
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For the aceredited activities under HOKLAS provided by us, please refer to HOKLAS directory of aceredited laboratories at HOKLAS website. (Req. no.:004)
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Hong Kong Head Office H#AE]
CMA Industrial Development Foundation Limited FEFERBH ST IXERBEAETIRAR
Room 1302, Yan Hing Ctr., 9-13 Wong Chuk Yeung St., Fo Tan, Shatin, N.T., Hong Keng
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