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More than a year since the pandemic began, many people still avoid going to clinics for medical
consultations because of the COVID-19 fears, which has contributed to the rise of online medical
services. Online medical service, also known as "telemedicine", allows patients to be seen and
diagnosed remotely by doctors through video conferencing. They can even receive door-to-door drug
delivery services without leaving their homes.

Aside from eliminating close contact between doctors and patients, telemedicine can also reduce
patients’ time and costs and improve the efficiency of medical services. In the long run, telemedicine
can help relieve local medical staff shortages. However, there are limitations to the implementation of
e-consultations. For example, telemedicine is generally more applicable for patients with mild, stable,
or non-urgent illnesses. Elderly patients who lack access to proper electronic equipments or struggle
with digital devices are also not suitable for the remote services.
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The great potential of the internet medical market in Mainland China

Since the pandemic, many people in Mainland China have been switching to online medical and
healthcare services, and there are a growing number of telemedicine companies. Among them, JD
Health, Ali Health and Ping An Good Doctor are known as the "Big Three of China's Online
Healthcare", and the demand for their services has increased sharply. For instance, the number of
new registered users of Ping An Health, an app developed by the Ping An Good Doctor, had
increased by 10 times year on year, and its daily consultations had also grown 9 times on average.
In the first half of 2020, the online business medical income of Ping An Good Doctor recorded a
rapid growth of 106.8%, reaching RMB 695 million.

The spread of the pandemic has also prompted the mainland government to actively expand
telemedicine services. Last year, the National Health Commission issued a number of documents
related to online healthcare, encouraging follow-up consultations to be provided online for some
common chronic diseases and authorising drug delivery services. The document clearly states that
patients with chronic diseases can meet medical insurance reimbursement requirements when they
visit an online doctor. Under the encouragement policies, data from the National Health Commission
indicated that the number of online medical users in Mainland China had reached 620 million in
2020, representing nearly 70% of all mobile internet users. It is estimated that the proportion of
digital sector in China's healthcare market will increase from 3.7% in 2020 to 25.9% in 2030.

Online medical services in Hong Kong are booming

On the home front, the development of telemedicine in Hong Kong is relatively slow. Members of the
public can get easy access to medical facilities near their homes and the social acceptance of
telemedicine is not high. It was not until the COVID-19 outbreak that telemedicine began to receive
attention. According to a survey conducted by Lingnan University in 2020, over 60% of senior
citizens in Hong Kong are willing or very willing to try online medical consultations when the relevant
technology is fully developed, reflecting that level of confidence in telemedicine is improving.

In an attempt to address the increased demand for telemedicine services, the Hong Kong
government took the lead in implementing the telecare pilot programme in Kowloon East Cluster in
March 2020, which uses the Zoom video conference platform for patient diagnosis. In October, the
Hospital Authority also integrated the remote healthcare function into its mobile application HA Go
to provide one-stop consultation and follow-up services without patients having to go to the hospital.
In addition to the implementation of telemedicine in public hospitals, many private medical
institutions create diagnosis applications to provide online video consultations, as well as drug, sick
leave certificates and referral letter delivery services.

With the continuous improvement of the service quality of online medical platforms and the
introduction of corresponding compensation schemes by insurance companies, there is still ample
room for the development of telemedicine in Hong Kong. The digital healthcare transformation may
also accelerate the application of emerging technologies, such as big data, artificial intelligence
and expanded intelligence, which are the key to driving smart city development.
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National Census and Opportunities
in the Greater Bay Area
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The Seventh National Population Census of the People's Republic of China, also referred to as the
2020 Chinese Census, was conducted by the National Bureau of Statistics of the People's Republic
of China. Unsurprisingly, our country's population is still more than 1.4 billion, ranking as the highest
in the world and accounting for about 18% of the global population. Such a huge population and
consumer groups, not only continue to play its role as the "world factory", but also call for global
capital attention.

There are many details worth noting in this census. Among them, the quality of our country's
population continues to improve. Compared with 2010, the number of people with university
education per 100,000 people rose from 8,930 to 15,467. Up to now, the population with university
education has exceeded 218 million. Certainly, it must be admitted that the birth rate of our country
is on a downward trend, and the aging crisis will not be expected to alleviate in upcoming dates.
However, the decline in the proportion of the working population can be remedied by the increase
in the quality of the population; and the urban population has increased by 236 million in the past 10
years, accounting for 63.89% of the current total population. This is also important for offsetting the
challenges of population aging and remains as a leading driver for promoting economic growth.

The conditions revealed in this national census are closely related to the social and economic
development of Hong Kong. According to the results of this census, the permanent population of
Guangdong Province reached 126 million, accounting for 8.93% of China's total population. Since
2007, the permanent population of Guangdong Province has ranked first in China for 14
consecutive years. It is particularly worth noting that the Guangdong-Hong Kong-Macao Greater
Bay Area, as a national development strategy, is located in the core area of the Pearl River Delta in
Guangdong. It has more than 72 million permanent residents and its economic aggregate is
equivalent to 14% of the national economy. | believe the term "as rich as a nation" can best describe
the Greater Bay Area and its prospect is boundless.

It is established practice since 1961 for Hong Kong to conduct a population census once every ten
years and the 2021 census will be conducted from June 23 to August 4 this year. Although the
results of the census will not be announced until the middle of next year, at least for now, whether
Hong Kong will enter into a "super-aged" society and how to adopt more proactive policies in
encouraging childbirth require more attention and discussion from the whole society. In any case,
the Hong Kong census results to be announced after the year must be combined with the national
census results for in-depth analysis. | believe that it will help resolve some of the deep-rooted
contradictions that have been existed in Hong Kong for a long time. The SAR government should
also formulate a more comprehensive population policy as soon as possible, in order to attract
global talents to settle in Hong Kong and seize the historical opportunities brought about from the
development of the Greater Bay Area.
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Seminar on “The 14th Five-Year Plan and
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HKPC Launches 5G Future Hall Aiming

to Become Superconnector for 5G Applications in Hong Kong
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Representatives from four leading 5G telecommunications operators in Hong Kong, including Mr Kelvin Ho,
Wireless Network Director of 3 Hong Kong (second from left); Mr Gordon Guo, Corporate Market Director of
China Mobile Hong Kong Company Limited (third from left); Mr Henry Wong, Head of Strategic Wireless
Technology & Core Networks Engineering of HKT Limited (second from right); and Mr Daniel Leung, General
Manager, Enterprise Solutions Development of SmarTone Telecommunications Holdings Limited (first from right);
took part in a panel discussion entitled “The New World of Connectivity” after the opening ceremony to exchange
their insights on the wider applications of 5G technology, moderated by Mr Roy Law, Chairman of Wireless
Technology Industry Association (first from left).
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The brand new “5G Future Hall” was unveiled by Ms Rebecca Pun, Commissioner for Innovation and
Technology (third from left), Mr Willy Lin, Chairman of HKPC (second from left), Mr Chaucer Leung,
Director-General of Communications (third from right), Mr Victor Lam, Government Chief Information Officer
(second from right), Mr Eric Pang, Director of Electrical and Mechanical Services of the HKSAR Government
(first from left), as well as Mr Mohamed Butt, Executive Director of HKPC (first from right).
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The world is entering the 5G era. Hong Kong Productivity Council (HKPC) launched the brand new
5G Future Hall on 28 April, which is supported by over 40 organisations from both the public and
private sectors in Hong Kong, with 13 of them showcasing the hottest and innovative 5G solutions
and applications for potent business opportunities and value creation, fostering the development of
Hong Kong as both an international innovation and technology (I&T) hub and a smart city.

Mr Willy Lin, Chairman of HKPC, was joined by Ms Rebecca Pun, Commissioner for Innovation and
Technology; Mr Chaucer Leung, Director-General of Communications; Mr Victor Lam, Government
Chief Information Officer; Mr Eric Pang, Director of Electrical and Mechanical Services of the
HKSAR Government, and Mr Mohamed Butt, Executive Director of HKPC for the launch of the 5G
Future Hall — the third signature event under HKPC’s “Make Smart Smarter” theme of the year
campaign.
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Addressing the opening ceremony, Mr Willy Lin, Chairman of HKPC, said, “The 5G Future Hall will
give potential 5G business users the opportunity to understand up-close some of the new
applications of the technology they can adopt similarly in their lines of business, inspiring them to
develop new solutions and applications to capture new opportunities under the National 14th Five
Year Plan and take forward the development of Guangdong-Hong Kong-Macao Greater Bay Area as
well as Shenzhen-Hong Kong loop. These initiatives facilitate Hong Kong'’s rapid development as a
Smart City for value creation.”

He added, "As one of the core statutory bodies in the I&T ecosystem of Hong Kong, HKPC strives
to promote 5G adoption in every aspects of our lives for more effective use of municipal resources
and services for the betterment of the quality of life.”

The 5G Future Hall is meant to be an exchange platform that will act as a superconnector for all 5G
industry stakeholders. Key technology innovators will showcase their latest 5G solutions such as
connected drone, smart robots, smart parking, smart monitoring devices, cloud gaming, driving
simulator, remote-controlled robotic arm, mini-mover and more. Potential users from local
enterprises, public utilities, government departments and the public will experience these latest and
first-hand 5G applications that will inspire new applications for delivering big gains in productivity
and accelerate innovation.

The “5G Future Application Forum” themed “The New World of Connectivity” was held after the
opening ceremony with the participation of leading telecommunications operators in Hong Kong to
exchange insights on the wider applications of 5G technology, strengthening new product or

service developments, while further reinforcing HKPC'’s superconnecting role for Hong Kong E
enterprises to seize on the unlimited business opportunities brought by 5G and how it can help T5GHHAKERARE, £F13R2EBEHSHPIRGFHNSGHERER @ EESTEM AR
propel Hong Kong into a smart future. BARD R B ©

The “5G Future Hall” is supported by 13 exhibitors showcasing the hottest and innovative 5G solutions and
Conveniently located at HKPC Building in proximity to Kowloon Tong MTR station, the 5G applications for potent business opportunity and value creation, fostering the development of Hong Kong as

both an international innovation and technology (I&T) hub and a smart city.

Future Hall is open for public visit. For interested parties, please make reservation via
email: hkpceng@hkpc.org.
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CMA “Bringing Tech to Business”
Better Technology : Safer Choice - Potential applications of BPA-Free “New resin”
(Co-operation and investment are welcomed)
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The picture shows a comparison of dental sealants; the far right is the BPA-free “New Resin”
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Dr James Tsoi, Assistant Professor in Dental Materials Science
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The "New Resin" in Dr. Tsoi’s hand is developed by the Faculty of Dentistry, The University of Hong Kong.

People nowadays are often using various plastic products. Two common hard plastics, namely
polycarbonate (PC) and epoxy resins are commonly used in food and beverage storage containers
such as baby bottles, reusable water bottles and other storage containers, and protective coating in
metal-based food and beverage cans, and a usage not aware by many of us, the tooth filling
materials for the dental treatment. These hard plastics usually contain Bisphenol A (BPA), an
industrial chemical widely used for improving plastics' hardness. Studies have shown that BPA
behaves in a similar way to estrogen. It may cause health concerns to females, perturb pubertal
development of children, and may also lead to adverse effects on the male reproductive system in
their prenatal and postnatal period.

Although scientists are still uncertain about whether the current application of BPA will pose a health
risk to the human body, there has been an increasing demand for alternative materials in the market.
The Faculty of Dentistry of the University of Hong Kong has developed a novel filled resin composite
(the “New Resin”), which successfully overcome the insufficient hardness of traditional BPA-free
resin composites. It can reduce the possible health concerns of traditional dental materials and
provide dental patients with a safer choice.

Application and development of new resin/composite materials in dentistry

Tooth Filling Materials applied in dental treatment are usually resin composite materials. Traditional
filling resins used in dental treatment may release BPA, while those BPA-free fillings in the market are
generally used for making tooth veneers only but not composite fillings for occlusal surfaces
because of their weaker hardness.

The “New Resin” developed by HKU Faculty of Dentistry can be differentiated from the traditional
products, not only by its BPA-free but also by its reinforcing hardness, which allows this new material
to be applied on occlusal surfaces and molars which suffered from intense bite pressure. Dr. James
Tsoi, assistant professor in Dental Materials Science, has further pointed out that the “New Resin”
can be used as nano-sized fillers and coating on the teeth surface. This new material can also be
applied with 3D printing technology to achieve far more application possibilities. The characteristics
of the “New Resin” will promote a significant development of dental materials.

Application development in other industries

Nowadays, we can find diversified plastic products containing BPA in the market, from food and
beverage storage containers to maternal and child products. The "New Resin" will provide an
unlimited possibility to replace BPA-containing applications after further study and exploration in the
development process.

The “New Resin” new material shows outstanding achievement in safety and broader applicability.
However, there are still challenges for widely replacing BPA-containing materials with the new generation
material, including settling the prices at a reasonable rate, diversified sources into a diverse range of
outcomes, and the demanded task is verification through the production processes. The marketability of
"New Resins" still requires the technical transfer from research institutes and the input from the business
sectors for commercialising the new material and provides a safer choice to the market.
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Information and photo provided by :

Dr James Tsoi,

Assistant Professor in Dental Materials Science
Sundial Technology Development Ltd
EHBE Enquiry : 2363 8829

EE Email : sales@sundialtechhk.com
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COVID-19 Vaccination Programme
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LSCM'’s Technologies support the community-wide

The year 2021 marks the 15th Anniversary of the Logistics and Supply Chain MultiTech R&D Centre
(LSCM). Throughout the years, LSCM has been working devotedly in the research and development
of innovative technologies for the logistics and supply chain industry. Apart from assisting the
industry to enhance efficiency, LSCM’s technologies have also helped to enhance the quality of life
of the community. Since early 2020, our technologies have been extensively applied in Hong Kong
to support the HKSAR Government’s various measures to contain the spread of COVID-19 within the
city.

From early 2020 onwards, LSCM'’s Electronic Wristband and Monitoring System for Hong Kong’s
“StayHomeSafe” Home Quarantine Support Solution have been used to ensure that the confinees
are staying in the designated premises during the quarantine period. In the Universal Community
Testing Programme (UCTP), LSCM has developed various location tracking technologies to secure
the delivery, distribution and collection of the specimen collection boxes among the Community
Testing Centres, laboratories and warehouses. And our real-time inventory management system was
used to manage the stock and delivery of the Universal Transport Medium (UTM).

Recently, LSCM’s latest technologies were deployed in Hong Kong to facilitate the territory-wide
COVID-19 Vaccination Programme. The LSCM teams have developed a real-time vaccine inventory
control and management system and utilised our various location tracking technologies to monitor
and facilitate the delivery, inventory control and order planning of the vaccines. Our e-Lock system,
which was developed in collaboration with the Hong Kong Customs and Excise Department to
monitor and safeguard the security of the transshipment cargo by the Hong Kong Customs and
Mainland Customs is also applied in the Vaccination Programme to secure the transportation of the
vaccines from the warehouse to the Community Vaccination Centres (CVCs). The e-Lock is used to
lock the truck doors of the delivery trucks and the system is able to track the real-time location of
the trucks. The transportation of the vaccines can be monitored via an online platform. An alert will
be triggered if there is any anomaly, e.g. if the e-Lock is tampered or the geofencing is violated.

Besides, LSCM has developed a vaccine inventory control and management system to keep track
of the distribution, collection and usage of the vaccines in the CVCs. Labels with QR codes are
affixed to the vaccine vials and syringes to enable the staff to record the distribution, collection and
usage of the vaccines using the handheld devices. With the traceable information, the inventory and
ordering of the vaccines can be managed more easily to ensure that adequate vaccines are
available in each CVC daily. In addition to the tracking systems, LSCM has developed a cloud-based
platform for the Enrolled Healthcare Service Providers (EHCPs) and Visiting Medical Officers
(VMOs) to place orders on the vaccines and report their vaccine usage.

With LSCM'’s years of experience and expertise in developing technologies for the logistics and
supply chain related industries, we are able to utilise different technologies, including the Near Field
Communication (NFC) technology, Internet of Things (loT), data analytics and visualisation, data
interoperability technology, various location

tracking technologllles and GPS technology, etc. in SRR R ¢

our systems to facilitate the smooth running of the W5 % L FE S8 5 TT AL AT TR R0

Vaccination Programme. Information and photos provided by :

Logistics and Supply Chain MultiTech R&D Centre
EHHBE Enquiry : 3973 6200

EE Email : info@lscm.hk

B Website : www.Iscm.hk
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Further Improvement of Policies for
Super-Deduction of Research and
Development Expenses
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To further stimulate enterprises to increase research and development (R&D) investment and
support technological innovation, the Ministry of Finance and the State Taxation Administration
issued the Announcement on Further Improvement of Policies for Super-Deduction of Research and
Development Expenses (Announcement No. 13 of the Ministry of Finance and the State Taxation
Administration, 2021) on March 31, with emphasis as follows:

1. Starting from Jan 1, 2021, if the R&D expenses actually incurred in the R&D activities of
manufacturing enterprises are not capitalised as intangible assets on the current income
statement, on top of the actual expenses deduction, there will be a 100% super-deduction of
the actual expenses before tax; if the expenses are capitalised as intangible assets, cost
bases of the intangible assets equal to 200% of actual costs are allowable for amortisation
purposes.

The aforesaid manufacturing enterprises refer to those enterprises whose main business is
manufacturing and whose income from main business in the preferential year accounts for
more than 50% of their total income. The scope of the manufacturing industry shall follow the
Industrial Classification for National Economic Activities (GB/T 4574-2017). If the authorities
update the Industrial Classification for National Economic Activities, the changes prevail. The
total income shall be governed by Article 6 of the Enterprise Income Tax Law.

When an enterprise declares the provisional enterprise income tax for the third quarter
(quarterly provisional payment) or September (monthly provisional payment) of the current
year, it can choose to enjoy the preferential policy of super-deduction of the R&D expenses in
the first half of the current year, and handle accordingly with “self-judgement, application for
enjoyment, and retention of materials for future inspection”.

Qualified enterprises can calculate the super-deduction by themselves, and fill in the
Enterprise Income Tax of the People's Republic of China Monthly (Quarterly) Pre-payment Tax
Return Form (Class A) for tax incentives, and fill in the Preferential Schedule of Additional
Deductions for Research and Development Expenses (A107012) according to R&D expenses
with the super-deduction (first half of the year). The Preferential Schedule of Additional
Deductions for Research and Development Expenses (A107012) and other materials should
be retained for future inspection. If enterprises choose not to make use of the preferential
policies of R&D expenses super-deduction when declaring provisional payment in the third
quarter or in September, they can enjoy such preferential policies at once when they make the
final settlement in the next year.

Given the updates and changes to the policy of super-deduction of R&D expenses, CMA
recommends Hong Kong enterprises to:

1. Fully control the risks while enjoying the benefits from the policies, conduct self-audit
according to relevant policy requirements, improve the internal management of R&D projects,
and pay attention to clarify the specific correlation between R&D projects and expenses.

Manufacturing enterprises, in particular, should combine the traits of the industry and conduct
in-depth analysis on the policy of R&D expenses super-deduction. In terms of technology, the
R&D schedule of the manufacturing industry is long and involves many departments and units.
Therefore, enterprises should comprehensively analyse and evaluate the R&D attributes of
each part to define a complete R&D schedule to avoid some conventional technical activities
being included in the scope of R&D activities. In terms of finance and tax, the financial
accounting system of the manufacturing industry highly complex, so enterprises should
establish a set of convincing calculation logic of project cost capture and allocation.

B BEREREHASNBMHER
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Collation: CMA Mainland Office
Remarks: The Chinese version of this article shall prevail.
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The Presentation on Fashion of Tomorrow cum
the Appointment of the Ambassador of Sustainable Development
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Three honourable experts in the presentation on Fashion of Tomorrow: Hon CHUNG Kwok Pan, Dr. Mimi . . . .
TANG, Prof. WONG Cheung Chi (From right) The presentation on Fashion of Tomorrow cum the Appointment of the Ambassador of Sustainable

Development was held successfully on 17 May, 2021 at CMA Choi Cheung Kok Secondary School.
Hon CHUNG Kwok Pan, member of the Legislative Council of HK (Textiles and Garment
constituency), Dr. Mimi TANG, Founder and Director of Wing's Share Company Limited, Prof. WONG
Cheung Chi, Sustainable Development Planner (CSDP), were invited to be guests of honour and
judges at the ceremony. Indeed, the presentation on Fashion of Tomorrow has experienced twists
and turns, and it was postponed again and again under the COVID-19 pandemic. However, the
students have not been exhausted; instead their creativity and inspiration have enhanced by this
trying time, making the presentation a very successful one.

The Form 4 and Form 5 students of CMA Choi Cheung Kok Secondary School conducted a lot of
research and testing before this presentation in order to make it pragmatic and forward-looking. Our
Form 4 students, CHAN Tsz Ying, LEE Man Ting, WONG Zee, ZHANG Sisi and KWAN Chi Chung
advocated the concept of biogarmentry and received the outstanding performance award. They
pointed out the negative impact brought about by the fast fashion and investigated to use algae to
make the clothing. This algae-based clothing is carbon neutral and decomposable, making it an
invaluable prototype for industrial designs that could save the world from the climate change and
achieve sustainable development. Dr. Mimi TANG praised the algae-based clothing because
students can conflate the element of fast fashion and the concept of sustainability together. What is
also worth noticing is that it can replace fast fashion with algae-based clothing within a short period
of time. Apart from this, our Form 5 students, TUHUNG Ling Ling, ZHU Baoyin, NGASSA Ashley
Ninkeu, HO Wing Lam were given the most creative award. They transformed discarded materials
and used clothes into some useful accessories, environmental bags, handbags and clothing, which
can reduce damage to the environment and promote sustainable development. Hon CHUNG Kwok
Pan applauded the eco-friendly denim handbags made from discarded jeans because of its
practicality. He spoke highly of the students.

EREBLMRIBEREEEAR

Guests taking photo at the ceremony with the awardees and students’ creative masterpieces

The Ambassadors of Sustainable Development, were appointed by 4 distinguished guests
including Hon CHUNG Kwok Pan, Dr. Mimi TANG, Prof. WONG Cheung Chi, Principal LAU Sai
Chong. The Ambassadors of Sustainable Development pledged to promote environmental
protection on the campus in the future during the ceremony. In order to put it into practice, they also
suggested incorporating elements of cycling into PE lessons, supporting plant-based meat such as
NEW LUNCHEON Meat and so forth. The distinguished guests welcomed these suggestions and
showed their sincere support to the students, which attached a great significance to the
appointment ceremony. At the same time, the distinguished guests affirmed the school's efforts to
promote sustainable development education to students.

TR R A, BEAX
The appointment ceremony of the Ambassadors of Sustainable Development

Xt BEAERERPE
Article Provided by : CMA Choi Cheung Kok Secondary
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Man Wah Holdings Limited
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Representative: Wong Ying Ying (Director)
Product: Production and sales of sofa, furniture
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Shan Ho Asia Pacific Limited
R+ =RIERE (ITBHESD)
EmBEOS

Representative: Ryan Lee (C.E.QO.)
Product: Medical mask
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Yoov Internet Technology Limited

Rk - mEREE (ITHHER)

Em XAt BREEBEFFE - THIE
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Representative: Philip Wong (C.E.O.)

Product: Office automation, POS system, cloud

solution, insurance & MPF, factoring

KATIBIRRAT

Wiko Cutlery Limited

K&k - BEXSE (EFRKE)

Em TR FA

Representative: Lo Wai Man Raymond
(Managing Director)

Product: Knife, scissors, kitchenware

Exht (E2M) BERDE) (FERGIARIRTT)
ORIX Asia Limited (A Restricted Licence Bank)

ek RBZELE (AIRER)

Em m%ﬂﬁi . Féuﬁmﬁﬁﬁﬁ . qﬂd\ﬁ%‘ﬁfﬁ@
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Representative: Wan Tsing Yiu Royce

(Vice President)
Product: Corporate Finance, Account Receivable
Financing, SME Working Capital Loan,
Vessel / Pleasure Craft Finance, Vehicle
Finance, Japan Property Mortgage and
Referral Services, Professional Finance,
Time Deposit, Insurance Referral Services

EERERBRAF
Plus One Global Consulting Limited
R BxALLE (EFRKERIEIER)
Em MR 2 RRREMERE IS
Representative: Cheng Wing Cheung

(Managing Director & Instructor)
Product: Aviation safety & security consulting & training
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